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WP (OM IQRDO DMIDO HIQWYHS JUIHP HOV

290 XP &RPPXQFDIRY ,(F 32 SIWPXP’ DG RIHKHUZ LK IW\KEMADUHY WH3&RP SO0 ° WD DYRXEHGDWIHVR WIQIAMRYY GALIGHE R SIRMAWIGG P O P 1 H
WINHRTEHJYDOH FRIAVHD \WH3 7 UIQAMRY DG SRAMRQWHERP ST | RUDQIALSDMG VAR Z W DRLQYHIRUIURXS KRTQ) | XQEH5 G-EWREQIDIRY/R WZ KRD
RZ QGLEEBRNEMADY &6& + RBQIV / / & 2&68& + RBQV

7KH7UQOARY GFOGH D LQMEDOURIDG] DARY CBSIRYHG B\ D\S-ADOFRP P IWH R 1QE-BHIGHOAP DIHY R &68& + RAQIV GMIGHE W LQXDM WH &RP SIQ IV
XQUAMEMG DAV URP WH SRMQIMICDGHYHLP STAAR &6& + REQIVEHQ) XQTEGR UK DIUHP HZ MOWHKREHYR IWIXQEHGG-EWHIDAEQ) DARP SUKHMYHI LQGALT
GMURMIY OO LOXMYANRIOSUYDM SOFHP HOAR  SUHHIWG XQWIQD QGZ ® IRP HE XQUAIRRG VEMADY &6& QMR HON,, // & 38 QXE 7TRSFR D SUYDM
HAGCYHZ MW 1H VS ®6j U0 31 H VeV DQGIWDIILADA 1 H VBDNGHU/ 3 31 H VBDNGH) DG WIHKMUZ LK 1 H V6 OWKH31 H W QMY DQGP HP BHYR \WHEROGR
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1 HWWHUKLY W-SRWIRUWH H KIEMKHIHR LV D BFRP P HIEDIRQWR BX. RUVHIDID R 2 SUP XP v \HRXUMAY DG \KDQRAFRQUMYAM 0O R | HUMR SXUKDH RUWH \RIFMBIROR DO
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ILBG D/ SOVR \WHERKHX®I72  7KHR 1 HJP DMIDY DUH EHQ) VHOAR KRTHYR WHEOWS \KDJ + REHYP D DOR RAMQ | UHFRSH/R \WH R 1HJP DMIDY ROICH DAKH
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7KH&RP SO PXUHQ® DQUIASDM/HOMIQ LOR AVAWRVZ W \KHKRTEHYR WHE6& + RBQIVG-ENQREH MR H SRHSRMMCUANKRXUIQ DEMIDAYHY , QWHHHOAR D
&68& + REQIVGBEMUKFMIQ) Z KHHKAK G-EWY | RILYHD RUBBA-GLQH FKOQHIRUWHDAHVR  RUHTDAW 1Q &6& + REQIVRUIW\KEMADUH/ DVHSIDARD \RP HIP H/
UHHWGWR D/D? GFRORIDIRG R &6& + RBQIV DG IWMEMADUHIRP 2 SIPXP Z RAGRPUIRUS 6 ) HEHIOGRP H\ SXUBRY 7KH&RP S0 PAO® HAWP DAV
WDAKH UAXGNY \Ef CCELOW [RUZKIEK 2 SWPXP &68& + RTBQIV DG FHEQWEMADUHY Z RXE EHMQ® DOG\HYHID QCEG! ZRXGH AHG AR 7KH ONHIKRRG \WWDA
\KVSRMMON  QCELOW Z LETEHFY BT HGLODUAKRMUCQ) WIQLRNRQP D EHP DMIDED WEFE-GL \WHFBHEWYR &6& + REQIVDQG2 SWP XP FIQDI UHR WANUKRMUHKH
GEVWR &6& + RTEQIVRQDFRQHXOCEDLWDNER/ QRABKXONO D GFRQRIEDIRQ HYHON
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$0(1' (' $1' 5(67$7(" &5(' ,7$*5((0 (17 CDMSD/R -DQMY DVIP HIB-G [P HIGHG OQG UMIBIAG \XSSOP HAMG RURKHZ VHP RAILHG I URP WP H\R
WP H \MV3$JUHP HON [PRY &EGMMROR / MKIIHTG / / & D' HIZ DH AP LWMG ACHAW FRP SQ \WHRURUIRZ HUS FILWHODAYH — &6& 2 SIPXP +RTBQIV // & D
" HIY DM QP LWMG CCEMN FRP SI) WIHKHUZ W \KH YRURZ HJS HBUAHQEBAYH DG DNMUWH CSSRQF HUWR \WH , GRUHP HQEOTHP / ROQYRWRZ HUDY\KH , GRUHP HQED7HP
| RIQYRWRZ FUIQDFFREIFHZ W 6HRMRD  KHIR WH, QFUP HQBOTHP / RIQYARWRZ HJ WH3 YRIRZHY  DQG HIFK D*YRURZH)  HIFK R WH* XOUDQRLY \KH/ HIGHY
KA \MP DQGHIFK RMFUFCBART HEWMP XVHG EXWIRAGH LGHG LOWLY LORRGARLY WEIRP HWDYLQ) WHP HIQQJ JLYHQIWOS WG, SOV KHMR DQG-30 RUDQ&KDHYON
1$ DVDEP QMADAYHDIHQMQVKAK FLBCAW WHE $ GP LOWADWYHS JHOW | RUMH/ HIGEH.Y DG DV FRAM DD HQVQVKAK FOSCAW \WHE & RIWLDCS JHOW | RARH/ HOGHY

: +(5($6 WHYRURZ HY WHS$ GP LQVDRYHS JHOAMKH & RIDMIDGS JHINDQG \WH GQEHY SDW WHHR FRIRYHD \WH32 UJICDO HGHY SR HOMBGIOR
\KDAFHIROQ & WHAVS JUHP HQVADMGDVR 1 RyHP BHJ DVKHHR RHCP HGHG XSSP HIMG TP HIGHG DG URMBAMG \XSSBP HIMG RURKHY. MHP RALLHG P P HADMD

SURURWKHH | HRAVHGHW R \KLYS$ JUHHP HOMKHS 2 UJLCDOS. UHAVS JUHP HOV - XQEHUZ KIEK TP RY) RKHUWLQIV \WH 2 WILGDDY HIGHY DIUHG\R H \WIG FU-GWQWHIRP R
,QUDOTHP / ROQVRQWHE GG * DM LQDQLQMICD)J U DMSUCASOOIP RXQMTNXCOR P LORQ

© +(5($6 WHYRURZ HY KDYH BIXHAG \WH , FUHP HOBDY HIGHU DV GHIGHG EHBZ \R H WG FUAWQWH IRP R, RUP HQBD7HP / ROV RQWH , FUP HOAC
&RIQ ' DM D/GHIQGEHDZ  1QDQLQWIODIJ U DMSUCASIOTP RQNRNQH FHVR P LOIRQ GG \WH/ HIGAY D Z LQQ) R H WG VKK FUHEVWR WHYRURZ HYRQ
WH\MP VDG \XEMAAR \WH FROBMROAHWR W KHIHO DG
© +(5($6 WHYRURZ HU \WH $ GP LQVADIYH $ JHOW\WH & REDMDO$ JHQAOGE WH / HIGHY SDW \R WH 2 WLDD&WHEAWS JUHP HQMP P HADMY  SURU VR \KH
, GFUHP HQBDE.BMQY) ' D KDYH DI UHHG VR P HIG DG UMW LQ LW HQIMBIV WH 2 U LQDOS. UHAVES JUHP HQAIQWKH IRPP KHBR' 7 KH CP HYEP HQADQG WP HARL \KH 2 WILQDC
&UHAVS JUHP HOMMGHIF-GE. WIS JUH-P HOWKDOEHFRP HH | HRAYHRQWWH, QFUHP HQBR.BAMQY ' DMSXUXOQWR 6HRAIRD
12: 7+(5()25( LQFRMGHDIRQR \WHP XXDODIUH-P HONV SURYIMRQY DG FRYHION FRQEIGHG KHHMOQ \WH SO KHIR DI BHDY | RTRZ V
$57,&/ (,
" HIQWRYY
6(&7,21 CHIQHG7THPY ' HIGHEWMP VXHGLOWLYS JUHP HYWKDTGKDYHWHP HIQQIVAGHAL LHGEHBZ
3$96 YRIRZH) P HIQV&LCEGYIMRQ) XQAQ) / / & D' HIY DUHAP WMGACE.AW FRP SO

3$%6 + ROQIV P HXQV&CEBMMRQ63( * XDDQMY / & D' HIY DHAP WWGACHON FRP S




3$%6 , QURRY P HX/ FRIBAIHD &CEGMMRQGKOHE, QUDANKRMH/ / & D' HIY D P WG QCELOW FRP S0 D0G1<& 29 ,QURR/ / & D' HIZ DHIP LMG
ACEONV FRP S

3$%6 / ROQ $JUHP HOW \KDODP HXQ WH 5 HHHYCE®Y ) CHOW / RDQ DYG 6HRXUW $ JUHP HWAMS DV R -XO B DGIPRY WH$ %6 YRIRZHJ $ %6
+RAQIV WHRKHIS %6 / RDQ3DWAVMIAY \WHHRIURP WP HVRWIP H HIFK R WH I LDA.DOQUMNRYY | URP P HVR\IP HSDUWY \WHIHRR D/ BLEHY $ GMU RPXV 86 // &
DvOP IQWDAYHDIHQVEIMEDON 1 $  Dv$ FFRXQIOIN DVGHIGHGWHHO &IMEDN 1 $ DV FRIDMICDHQAVDQG* RGP DR6CAKVYOINS 6% DG73* $ QHR* REGRQ DV
MKRXUQ) DIHQV DVP D BHOP HIG-GRUNKSSBP HQMGIURP WP HVR\IP HSURAR\KH, GRUHP QDD BRMQ) ' DM

3$%6 / RDQ' REXP HON \KDGKDYHWHP HDQQ) DAUBHG\R\WHWLP 37 UIIQUDRANRY' RAXP HQV LQWHS %6 / RDQ$ JUHP HQWV
3$%6 / RDQ3DUWY P HXY/ FROANWHD &OEGYMMRQ) XQAQ) // & D' HIY DH AP WG ACHON FRP SO &EGYIMRQ6\ WP V1H. <RIN&IW// & D' HDY DH

P WCHHOWARP S 1<&29 $WHER// & D' HIY DHAOP MWGCAIHON FRP S &EGYIMRQ63( * XOUQAY / & D' HIY DHAP MWWEAHOW FRP S0 DG1<& 29
63( * XODQRY / & D' HDY DHAP MGAICHOW ARP S

3$%6 5HICDQAQ)” WKDDP HIQ \WH SD P HMQ | XOR  DEDLQG-BMEHY DG RKHUREQIDIRY  RKHUWKDD XQDWHIMG FROMIHMWREQIDIRYY  OGG \MP LCDIRQ R
FRP P L\R HQMKHIHKQE-UDQG UHBDHR DR XDUIQAHY @HOY/DGG VUM LOMIAVUHDAGWHHR R \WHS %6 / RIQ3DMVZ LK UASHRAR\KHS %6 / RDQ$S JUHP HW

3$96 7WDQDRIRY' RAXP HON \KDTP HIQFRIBARYHD \KHS$ 965 / RDD' RAXP HONV WH7 WGP DN/ LEHQHS JUHP HWWMADMSDVR -X® B\ DQGEHEHQWH
$%6 7UIIRIR) 30/ SOW WHHR DQG&6& DUG00 RKHUCFAHW DG RUMKDUG \HYFHY DI BHP HOVEHE HHD&6& RUDD R IWEXEMGDUHY RKHIWDDD* IRXS0 HP BHJ
DQGD* URXS 0 HP BHU HOAUMGLOR SXUXCQARWKHS %6 / RID' ROP HOV

3396 7UDQCANR 3 DN \KDTP HOQFRBAMWHY \KHS %6 / RIQ3DMA/DQG\WHS %6 , QUIRRY

3% GAMNRQD0, QAMAHAWRUS JUH-P HQW P HIQ/D-XQRU' HEVS GANRQD, QMFHARUS JUHHP HQADQGRUD 30 3DWK ' HEVS GAMRIN0, QMFUHAWRUS JUHP HQVDY \KH
FRQM WP D WHTXUA

3$ &P LQVADRYHS JHOW\KDTKDYHWHP HDQQ) DMICHS\R\MFK WP LOWHLOQNRGARY WA HWR\KLYS JUHP HQWV
3$ @ LQVADRYHS JHQW HV \KDTKDYHWHP HDQQ) DMIQGHGR XK WP LQEHANRY

3$ @ LQDAYHA XHARQQOILH \KDTP HIQDO$ GP LQMADAYHA XHMRIDUHIQWHIRP R ([ KIEVS RUVKAK RMHUIRP D/P D EHXSSIHGIURP WP HVRWP HE\ \WH
$ P LQADRYHS JHV

S$IIADM R DD \VGHAILHG 3HYRQWKDDP HIQ D) RMHU3HYIRY GUA® RULGAWR® FROWRIY RUFRQIRGG B RUXQEUGLHFWRUIGAWRARRP P RQ FRQINROZ L\
A\SHALLHG 3HYRY ) RAWHSXUERA/R WY GHILQWRY 3 FRQRD Z KHOXVHGZ W UAGHRAR D) 3HYRQ\WKDEP HIQ\WH SRZ HAR GUHRAKH P ORI HP HQADG SRTAHVR KK
3HIRQ AUA® RULGEUR® Z KHAHUWURAIK WH RZ QKIS R YRMY WRXUMEY B\ FRQUPARURKHZ VH DG \WH WP V 2 FROURTIY”  DQG S FRQMRIBG  KDYH P HIQQIV
FRUHDYHR \WHI RFIRQ




3% 1LIDW 7 IDQVDRNRYY \KDGKDYHWHP HDQQ) DMIQGHG\R\XK \MP LOGHRNRQ D

3$IHWY HH/ HWD \KDTP HIQWDNHINOS JHYY HH/ HWU @DMGDVR 1 RYHP BHU CP R WHYRUIRZ HY DQG\KHS GP LQVADRYHS JHOV
3$ IHOV \KDTKDYHWHP HIQQ) DMIGHSWR\MRK\MP LO$ WFBI9 ,,,

3$ IJHP HQV&XUHR ™ \KDTKDYHWHP HDQQ) DMIGHG\WR\XK WP LOEHANRQ

S$PHOGPHW R ~ PHOVSPHXARPHW R \WWVS JUHP HOMDMSDVR 0 D _B DGR RY \WH/ RID3DWWAY/DOGWH/ HAHY SDW \KH R

S$PHOGPHWL R (I1HANH' DM KDVWHP HIQQ) VWWRWLQ$ P HIGP HOML R

S$PHOGPHOM R ((QIDIHP HOW HWD P HIOV\WDAPHWRIO ( QIDIHG/ MW MG DVR WHSPHIPHOM R (I1HARMH' DM B\ DOGLP R \WHYRUWRZ HVDOG- 3
0 RIDQGHXUIMW/ / &

SSPHOPHOM R ) HH/ MW P HIOVWDNAHINIO) HH/ HIW GOMSDY/R WHS PHYAPHOM R (ITHAMH' DM B\ DOGOP R WHYRRZ HYDQG-30 &)

3$ P RUWDINRQ 3HIRG \WKDOP HIQHIFK SHIRG FRP P HAQ) RQWH I LWWEDMRQZ KIFK \WWH&RP BGHG* URW3DWL.3DWX / HYHIIHS5 DR H FHHB/ DGH{Q)
RQWH I LWAEDMWHHIMUZ KHOWH&RP BCHG* URW3DUL3DWX/ HYHIIHS DR RQVXAK CDMARV QR FHG

3$SSODEGI3UP IXP” PHI)/ Z W UIRSHWR 0Q 7HP / RDDWDAYV WEDG RJSWHENG RO O) GOM LFXAQ) |RTZ 1Q) CHRHMDIRO R \WH P DMWY R \KFK 7HP
| ROQSXUXDQMRS WFBH9 ,, _ DO P RXQNDXBOR \WH P RXQAR LQMIRXKDZ RX@ KDYH CFRXHG ROVKEK 7HP / RODIURP \WWHAMR WD P HONRUSUHED P HYWR\WHO DXUNY
' DMDAKHS SSTFEGIS DMDWXP 1Q) WHIXADP RXQNR KK 7HP / RIQUHP DICHG RAMBAQ) GAUIQ) \KFK SHIRG

3 $ SSOFDERIS DM \KDOP HIQ DSHAHQIIHSHIUDIOXP HDXOOR

3$ UDQIH) \KD@P HIQ- 3 0 RJDQGHRXUMAY/ / & LOIWFDEIAMY DVARBI GG DUDQIHJDQE ERRNXQEHUl RS JUHHP HOMKH, QUDCTHIP / RDQVDQG\KH, GRUP HQEC
7THP / R/




3$WHY VSRIMRY \KDP HID Z W UASHAWR\KH/ RDQ3 DAY DG \WHEXEMGDUHY D) GURWRULGAURNDB! GDH RKHAKCQDQRSHDIY GDHHIMMGLORIQWH
RE@Y FRUHR BMGW \WIQHJ MKXOFH RURKMUGVSRIMRY RUDVHINY R UHDMG \DBY GDHY RKHUWDD RSHDMY GDW HIMIG LQR LQ WH RAQY FRUH R
BXMGHV \WDQMHY MXOFFH RUGVSRINR/ \KDADH SDWR DFRP P RQSOQ R \KOWWR &CEMIDGVRAN R DEXEMADY  RAHUWDQ GUHRRY TXOM LQJ KDWY SURSHW RU
RMHUDRMHV HIFK UH HIHG \R | RUWH SXERAVR MY GHIQWR) DVD3 AVGRMRY B\ \WH/ RIQ 30/ RUWH 6XEMADIHY [(FOGAQ) D) AVSRIMRQE PHIVR DPHIHJ
FRORIEDIRY RUMP LOUMBQLRAIRY  SURMGHS \WDAKH \DB! GDH WM HJ DMAKOIFH RURKHUGVGRMR) R DIORUMEWEQMD DR \WH DAMAVR \WH/ ROQ 300 D06 \WH
6XEMADUHY \BNHD D/ D Z KRB! ZI@EH JRHGG B WH SRIMRY R 6HRIRD L KHIR DG 6HAURY 0G 06 VB WH SIRIMRY R 6HRIRD
1 REMMWEIEQ) \WHSUHFHAQ) SIRYIMRQV/R WYGH LQURY \WHI RIBZ LQJ WP VAKDDQRABHGH-P HG\R BHS WHAY VSRMRQY

D

D\DB! GDH WV HJ WWAXOAH RURKHUGVSRIMIRQ RUDVHIEYR IHDMG\OBY GDH/ WD HY IWXDERHY RUGVSRMIRQY \WDNDH SDWR DRRP P RQSIQ B

[ D/ RDR3DW RUXEMADY WD/ RIQ30DW \ B D6XEMADY WDAVRAD/ RIQ3DW R D) REHIGXEMGDY WD QRAD/ RDQ3DWRJ] B D/ R
3DWWRDY 6XEMADY WDAYQRAD/ RIQ3DW IQWHRAMY FRAUHR BXMAHVVR & DV \WHIDUP DINHAYDOHR  DDVXFK QVSRIMRQY P DEH SXXOQNR
\KIVFOX\WH D ] 1QDQ ADBQEN HHMDORRW AHG P LARY

D\VOB1 GDH WM HJ MAXDAH RURKHUGVSRWRQ RUDVHIHY R UHDWG\DBY GDH/ WD HY DAXDAHY RUGVSRMRQY \WDADUH SDWR DARP P RQSTD R
DK &DK ( TAYDBRW 7HP SRIY &DK, QYRR HQVRU, QrHWR HQAY UDGH6 HRXAUMWY

D\VOB1 GDvH WDV HJ MAXDAH RURKHUGVSRWR) RUDVHIRY R UHDWG\DBY GDH/ WD HY DWXDOAHY RUGVSRMRQY \WDADUH SDWR DARP P RQSTD R
LOHIRY  FRQUXP HUHMPXASP HOMADACQ) WRAN FRP P XQFDWNRQY FEECAW RURKHUDAHNVIQWHRGE@MY FRXUHR BEXMHN

D\OB! GDH \MQM HU DWKOGFH RURKHUGASRMRY RUDVHIEVR UHIIMG\OBY GDA/ WD HY WO RUGVSRMRQV\KDADLH SOWR  DFRP P RQS@Q R
REVRBIM \KLEOV RUZ R RAETXSP HONRURKNHUDAHV RUHTXSP HOARURKHUMP LOUDKHV \RDADUH QR GRQIHUXVH XOLOWH FRIGANR WH BMQHWR \KH
| ROQ3 DM/ DG \WHE XEMADUHY

UHYHGE

DRIWXDFHR &CEMICB\WANE. D/ RDQ30MY RUGXEMADY WD/ RIQ3DMWRUB DQ RKH* LIRS0 HP BHAR WG UHRVBDHN

00 \OB! GDH WO HU MKOIFHRURKHUAVSRIMRYD RUDQ VHIHVR UHIDAMG\OBY GDH/ WIQ/HY DMXOTFHYRUGVSRIRQ/WWDADHSOWR DFRP P RQSTD
R &CEMIOB\RAN SURSHWNY RUDKHIVIQ DMQI GIMDQORAIRQRUVAINVR - UHDAGWEQLRNRYZ W DI UP DINAAVYDOH DVGHAMP IGHELQIRRGI DMK E, WHYRLG
R WARYR WHYRURZ HJ5 FSUAHQBMYH GRARH FHG P LAIRQSHUFDBOE HOULQWHDIJUWIDM

DR 5 HXNRMS3D P HQAWKDAY SHIP IWHG W BH P DEHXQE-UB HANRQ DR WDQLRNROVSHALLIFDD H FOGGIURP WHGHIQMROR 5 HIWRMG 3D P HONDQG
\KHP DNQJ R DQ  3HP WHG3D P HQADQG3HIP IWHG, QVHIR HQWV

\KHIWDQNY R/ IHYVQRMBRIEWGE 6HANRQ
D\VOB1 GDvH WM HJ MAXDAH RURKHUGVSRWMRQ RUDVHIHY R UHDWG\DBY GDH/ WD HY DAXDOAHY RUGVSRMRQY \WDADUH SDWR DARP P RQSTD R

UHFRHYCEGY RUUHIMG DWVHNVLQ FRICHANRQ Z W \KHFRP SURP VH VAP HOARUFRGBRIRQWHIR LOWHR A MY FRAUHR BEXMCHYVRUIQEDINXSH RUMP LW
SIRFHEQIVDGH FOMYHR 1 DRARUQY RMP LOUDUDQIHP HQV




\KHIOAHMQ) RIVETFHMQ) R LOMBRXDOSURSHW RURKHJIHHDAQNQ LEGY DG CAHMWHY \WETRHQHY GDHY \WEGDH/R REHJSIRSHW LOHRKFDH 1Q
\WHRA@MY ARXAUHR BEXMHW

IRHFARXUH FRQGP (DIRQ HP LCHWERP DQRUDY. P LOUCRNRQZ W URSHRAWR DD SURSHW RURKHUDWHNV

\KH DB RUGVRXQN Z W RUZ WRXAWWBHRXUH BG RQPXAMRP DY RUFRP P HADD UDWRIEGIWPYV R M UHFHYCE®Y DG | CRRUQY) CRARXQWV UHFHYCE®I RU
QR UHHYCEGIDIMQ) LOWHRB@MY FRXUHR XMW RAWHFRQHMRQRUH AKDQIHR - CHFRXQIWVUHRHYDE®H | RUCQRMY UHRHLYCE®!

\OBY WD/ HYRUGMSRIMRY/R UHFHLYTEGY DG UHIMG DAMHVIQWHR A FRUHR BN

SUHYHGE

00 \OB! GDH WO HU MKOIFHRURKHUAVSRIMRY RUDQ VAIHVR UHDAMG\OBY GDH/ WIQHY MXOTFHYRUGVSRIMRQ/WWDADHSOWR DFRP P RQSTD
R &CBMICB\WAN R DEXEMADY SXWXDQAR DD UHP HMWRURKHUREQI DRQZ LW RUR D3HIRQ RKMHKDQD/ RDQ30MY RUDGXEMADY  1URP ZKRP \KFK
6XEMADY ZD/IFTAUG RUIRP ZKRP \WAK 6XBMADY CFTXULHG W EXMGHW OQG DAHNV KOYQ) BHD G0 1RIP HG LQ FRIGHRAIRD Z K \KAK CFIXOMMNRY

P DGHDVSOWR \KAK CFTXMWRQ DG LOHIFK FDHARP SUMGQ) DURUDSRMROR WHFRQIGH DIRQIQUASHRAAR KA VDBIRUDFTXMURY

DO VKUHGHURUZ DYHUR FRQAIPAILI KWRKHVAMBP HOMHBDHRKUHIGUR FROURMRWRURKHUFDIP VR D) NQG

D\OB!I GDH WU HJ WXOAH RURKHUAVSRMR) RUDVHIHYR UHDWG\OBY GDAHY W HY MR RUAAVSRMMRQY\KDADH SDWR DARP P RQSDD R
DAHN DYVHVRIY RQ6 RKHX®BH

SHHYHGD

SHHYHGR

AQAVSRIMRY/R SURSHW WR\KHH \WWKDAVL \XFK SURSHW LVH FKBQIHG I RURHAWRI LQWAKH SXURKDHSUFHR - MP LOUUHSORHP HABURSHW \KDAY SXUFKDHS
ZI\MOQ @ VWHIR RU L DQ P RQNHNXCOR \WH 1 H/$ YDMEM &DK R \KAK QVSRMRQ DUH CESTHS R \WWH SXURKDH SUFH R \WFK UHSORHP HOABUIRSH W
Z KK USORP HOABRSHW LVSXUKDHGZ DBKIQ - AD VIRHR

\WHOBWH CHOQERP HARURKHUAAVSRIWRQR LOQMPRXBCERSHW WKWIQWHRAQ@Y FRAUHR MWV Z KIFK LQWH UHDRIEGIIRRG | W GAMP LCDINRQ

R WHYRURZ HUS HBUHQBMYH DUH QR GRQIHUFRP P HIADD WDRIEGIVR P DQEQRUDH QRAP DMIDOR \WHFRIGAEWR WHEMQHWR WH/ ROQ 300V 06
\WH6XEMADUHAINADD/DZ KRB




4 SHHYHGR

[ R \WH H \WOADTBZ CEG! XQE-U 6HANRD R WH&REH RUD) FRP SOUIEG! RUKFRWRUSIRIMRQ 0Q H AKOQIHR @\H SIRSHW H FOGQ) D) BERRW
WHIRQ | RUXVHLQDSLP LMY

\ \OBY WD HY DQG RKHUGVGRIMRYY R, QYHR HOW LQ NMLQAYHMUA R WH H \WOAUTXLHG B\ RUP DGH SXUXOQMR PARP DY BX \HIDDWDQIHP HQV
EHE HHOWHNRLQAYHMUH SO/ AFWRW LONRLQAYHMWUH DU HP HOVOQGMP (OURLQAQ) DUDQIHP HOV DQG

] FRUUAMICCUICIHP HQWXQEHUERQ) WP FROMEFWZ WK PXVRP HY HOAMPGLQRE. D/ ROQ30M RUDGXBMGDY LOQWHREAY FRAHR BXMQHWZ KLIFK DM
WUDAG D/ADBYI RUFFRXQIY SXUSRHY SURVLGHGWDAKHHLY RWDO HUR \N@HLQFRQGHARQ Z 1\ \WKAK FROUEPMOCDUTCI HP HOW

, QWH HYHOAKDADWEQLAIRY RUD SRWRQ\WHIR P HAV\KH FUMMIDR P RM\MDQRHR \WH FDMIRUEY GAAUEHG LQ FIXAY D \WURKIK | CERYH RUVKAK WIQURNRQ RUD
SRUMRQ \WHIR  Z RXTS DBR EH D SHIP IWKG 5 HAMPRG 3D P HARUSHP WG , QYHWE HMKH YRURZ HU'S HBUAMAQEBIYH 1O LW VRB! GVFBNRD Z LADEH HV®BG \R AYIGH OUG
FOMI\ \XFK WIQORIR) RUDSRWRQWHIR  DOG I URP WP HVR WP HUHRDW \WAK WDQLFMRQ RUDSRMRQWHIR  LQR RIHRUP RM\KAK FDMIRUEY DG RURHRUP RIHR
WHWSH/R SHP LWKG5 HAURMG 3D P HOVRUSHIP WG, QrHKR HOV

3$ WL QP HOWDQGS FR-BRORH  \KD@P HIQ B DML P HOADQG CFR-BFHHQMBGLIOR BN D/ HIGHUDQG0Q( @ILEGH$S WIGQGH DOGOFARHBWMGE. WHS GP LQVDRYHS JHQV
IOWHIRP R ([ KEV# RN RKMHIRP DV\KDOEHCSSUIRYHGE WH$ GP LQWDRYHS JHQNV

S$WRADM PHIY L D) 3HYRQ HIDIHG LQ D 6LP LOUIBMQIW R Z KIEK D* URXS 0 HP BHUDUH\WH GIDODG EHHIADDRZ HYR BHEHD OB R OO
RAMBOEQ) ORI 6VWANDGG (L 0D MQAHIMHHIDIHGLQDELP LOWAMGHNVHOMIGIQRE D* BRSO HP B

304" \KDOKDYHWHP HIQQ) DALIQHG\RVKA\MP LQBHRAIRD
SUOONKSH &RAH KDOP HQ7MB 8 QUWGE\BIMVIDNISK &RAHR D/IP HIGG

3UOONKSH / OZ” WKOOP HID D \WHIYDNXSH &RAHR WHS QIMG6\BM/OG E 0) RMUGYZ R \WHS QWG 6\BMY RU LQHIFK FDH 0 SROWIOWEGYIMRQ
WHIR RUI) RKM-UMUMVGRMRQRUDD SROWDOWEAYIMRQWHIR UHINY \REDNXSA IQRYHR  UFHYHIKS ZLQAQ) XS NXEMRY WRIDY] DIRQRUMIH R GBRY
RUI) TP HZP HOAWR \KFFHMERQ\WR RUFKDQIHLQM) \KFK @Y

304-CHLADOR ZQH) \KDEKDYHWH P HIQQ) DAIQG\R KK \MP IQ5X®I G DG5XB G XQGUWH ( [ FKOQIHS FWVH F-BAIKDALQ FOBXDI) \KH EHH AT
RZGHIKISR DQ SOMEXDLPSHIRG D/WDAMP IVXFGIQ6HARD G R \WH( [ FKDQIHS PW \KAK  SHIRD Z L@EHGHP HEWR KDYHEHH LADORZ GHIKIS R DIV-RXUMY
WDKK 3 SHYRG KDV\KH UIKVIR CFTXUUHE. FRQHMRQRUH HIAVHR RFUVHRUMIY Z KHRFUNKAK UIKWY FXUHQ® H HIRMVEGIRULYH HIAMEG!I R D\WWUWH SDAMIHR
WP H 7 KHWWIP V3 %4-(H LALDE 2 Z Q7 D53 YHH LALDD 2 ZHG KDYHDFRUAERGQ) P HIQQ)




390G \KD@P HIQWH) HH.IDC6 HHYHYROGR \WH8 QWG6\BIM/R $ P HIFD

JUROGR ' WHARY WDOPHD  Z LW WASHAR ) FRERDIR) WHERDG R GUARRLY RUP DCHY D/ CSSOFCE®! R \WH FRSRIDIRD RUDQ GO DAKRU] HE
FRPPLWHWHIR  Z MWW UASPARDD SONGHIKS WHERIGR GUARYRIRKHUIRHOQ ERA R WHIHHIOSIMGHUR WHSDW@HIKLS RUDD GXO DAKRU HGFRP P LWH
WHIR DG ZIW UASHRWR D) RKMHUSHIRD WHERDEG RUDD GO DAKRUY HE FRP P IWHHR \MAK 3HIRQVHYLQY DMP LOUIXQRIRD 8 QBW RMHZ IVH\GHALHG LQ WY
$ JUHP HOVZ KHIAHUDD. SURMMRQR \KLV$ JUHP HOABTTXLUAVD) CRMRQRUGHAMP LADNRQWR EHP DCHE. RUDD CBSIRYICR DYROGR ' LWHARLY \KAK CRMRD GAMP L(DIRQ
RUCSSURYDOWKDWEH GH-P HG\R KDYH BHQVEN-DRUP D3H L CESIRYHGE! DP DMUMWY R WHAURRYRQOD) \KFK YROGR * LWHARLY Z KRKHURJGQRAGKAK CRIRQ RUDSSURYDOLY
\ENHQDVSOWR DI RUP COEROG P HANY) RUDVDIRUP DOEROGCSSIRYID. SIRMGHG\WDAID CRNRQ UG \R EHVINFD XQEUWLYS JUHP HVWE, WHORIGR * LWWRARYR \KH
YRURZ HUS HBUMHQBLYH DD LQWHDSMEDIYH DARHRSWROR WHYRURZ HUS HEUAHQEBMYH EHVINADE. WH/ LMAG( QUMY DOGIWAKFRHARYRUDQ 6XBMA0Y \WHIR WDAD
SOUHAR \WHYRURZ HUS HBUAHQRYH

3YRUIRZH) \KDEKDYHWHP HDQQ) DAMIGHBWR VKK WP [QWHIQARGARY Wk HQMR\KLY/S JUH-P HQW
39RURZ HJ5 HBURHRBAMH \KDTKDYH\WWHP HIQQ) DMIGHG\R\KAK WP LQWHLQNRGRRL \WIIAP HQM\R\KLV/S JUHHP HQIV
39ARURZHJ0 DAMIDY \KDTOKDYHWHP HIQQ) DAMIGHG\R\KAK WP LQBHRIRQ

SURUIRZIQ) ' DM \KDTKDHWHP HIQQ) DAIGHG\R VKK WP LQBHAIRQ

SURURZIQ) 5 HIXHWA VKDEP HIQ D WX, \WHYRURZ HUS HSUAHQBAYH LO CFFREDGAHZ LK WH\MP VR $ WFGH,, LQUHDMRQWR D7HP / RDQ \MEWRMID LQWH
IRP FRAWQ( [ KIEIVE RNXAK RKHUIRP DAKDGEHCSSURVHGE. \WHS GP LQMDAYHS JHQWV

MOV D \WKDOP HIRD) @ RMHUWDQDEDME 6XUD RURMHUA. RQZ KIFK FRP P HIADDEDQNY DUH DAKRU HG VR FRHXQEHMWH/ [Z VR RUDUHLQ I TRA
FRHGLO 1 HZ <RI

3gCEMIOGWWAN R OQ 3HYRQ WKDOP HIQ O OQG DOV R LQAMMAN WKW \R SXUKDH Z DUIQN RURSIRYY | RU SOMASDIRY RURKHUHTXYDBOV R RU
SDNGHIKLS RURNHULQMIAVIQ KRZ HYHUGRLICDAG  HDXAW R \KFK 3HYRQ LFOGQ) 0 3UH HIHGE\RAN EXW] FOGQ) D) G-EWHRXUMEY FROYHWEBILQR\KFK HIXW

3 & DRI HG/ HOVH2 EQIDARQYY \WKDEP HIQ CQREDI DARQWDA UATXLUHG\R EH DWW LHG DQG CRFRXQIMG | RUDYDI LDGAQI GDAHI RUILQOGADOFER YUY SXERH/ROWH
EDIVR * $$3 ) RAHDRAFHR GREWRSHDIYY GDAVZ @RNEHGHP H3& DB\ H3/ HDH2 EQIDMRY/

3&COWYH, QXUDQFHS | 1LIDM \VKDE@P HIQODS | IADMR \KH* URXS 0 HP EHY HAMIEQKHE | RUKHSXSRHR  OOG\R EHHIDIHG\RBD LQWHBMHVR QXU WH
EXMGHAMVRU CAOMYRZ GHERURSHIDAG\WH* URXS 0 HP EHYRWHU | LEDM/RANR LQKUHUHIIMG RUXQUHIDAG EXMQHARY




3&DK ( TAYDBQW \KDTP HIQ

D

UM/ IMK-GRUAUA® DGIX® * XOUIQM-GRUQKUGE. WHS QUMGEVBM/* RYHIP HOASODE \WH8 QWE. LQIGRP 6Z IMHMQGRUDD P HP BHUMBM
R WH( XURSHDD8 QRQ LQHIFK FDH ) DIHR RULQXUKP HQBDW R WHIR  SURVGHGWD/WKH | X@) DM OGG FUHEWR \KFK FRXQIN RUVKAK P HP EHUBIMLY
SBEIHGIQWSSRVWHIR  KDMQ) P DMUMIVR QRAP RIAWDQWE R\ HILYI URP \WHEDMR CFTXAMMRQ

FHWIFDM/R G-BRIMP HG-ERIW WP HG-BRUW RYH(LIKVWEDCN G-SRIWRUEDQNHY CFRHBMGRHVKDNGQ) P DMUMEVR QRAP RIHWDQRGH\ HOUIURP \WHGEDM
R CFDAMWRQWHIR IWKHGE! DEDQN ROMKWWARP SO D Z KRHFRP P HADCSCSHUYIDAGDABDIVS  ~ RARHHDAYDBOAKHIR B\ 6 3 RUDABDXV3
RUWH HIXYDBQAKHIR B 0 RRG IV RULL DAKH WP H GHWHULY IMAXQ) FRP SOUEG! UDIYV \WHD D FRP SOUIEG! DY R IGRKHU1 DIRDD 5 HRIQ] HG
GVBINANADCG DAY 2 DY) DIRQ RU E LQWHHYHWKDNKEK EDQN ROWKWAFRP SO GRVCRAKDYHFRP P HIALDOSESHUZ KLFK LVUDAG KDYLQ) FRP ELQHG FOBARC
DOG\KSOWIQH FHWR P LAIRY

WBXUKDHREQIDIRY/Z LK D\MP R GRWP RIHWDD (D VIRUXQEHDLQ) VFRUMIEVR WHWSH/GARUEHGLQFDXAY D OQG E CERYHHIMIGLQR Z W 0Q)
EDQN P HAMY) \WHTXOM LEDMRQASHRILEGLORDXAH E CERYH

FRP P HIADOSCSHUUDMG DAKHWP HR DFDAOMNRQWHIR DABDAVS ~ ROWHHIXYDBOAKHIR B 6 3 RE3 ~ RUKHHMXYDBQAKHIR B 0 RR3 VRU
FOUY L) DQHNXLYDBQADAY B\ D1 DRI 5 HRIQ] HE6\BINNFDDS DAY 2 WUOQ] DIRY L ERK R \WH\E R @P H3UDMY DIHFAHA-DHSEDKQ) IDIIVR
LOMHWR HOVRU L QRUDMY LV DYDOEBIQUASHRWR \KHFRP P HIRDOSIHU WHIMKHUR Z KIEK KDVDQHTXLYDBQADILY [QUASHWR IWEQ WP G-BADGGLO
00 FDHP DXUCQ Z MQRH\ HIUDWMAKHAEDMR DFDAMMROWHIR

WDA® P DNABEG! QUANREQIDIRY IMKHG B D) WBMR WH S QWMG 6\BIMVR $ P HIFD WHS QIMG . IQIGRP 6Z MWHMIQG &0 0) PHPEHUR \WH
( XURSHI8 QRORUD) SRIWAIDWEGYIMRQWHIR  LOHIFK FDVH KDYIQ) RGHR \WH\E R KLIKHWAIDAY FDM RUHYRBBICTE®H URP HWHUO RRA VRUG 3 RU
L DAWH WP H GHWHULY IMKQ) FRP SOUIEG! DAYV \KHD D FRP SOUEG! DY R OQRMHU 1 DIRDD 5 HRIQ] H5 6\BINMFDDS DY) 2 LIDQ] DIRD Z LW
P DMUMHVR QRAP RIAWDQE R\ HOLYI URP \WHEDAMR CFTXMUR)

, GHAMIHNVRU3UH HIHG6\WAN IMXHG B 3HYRQVZ I DUDMY) R 2994846 RUKLIKHUIURP 6 3 RPUD "~ RUKLIKHJIURP 0 RRG v RUL DARHWP H GHWWHULY
MAXQ) FRP SDUIEGI DMV \WHD D FRP SDIIEGI DI R DRKHUL DR 5 HRIQ] HG 6\BANANDOG DY) 2 UDQ] DARQ Z W P DMUIMW/R P RQRVRUGW
IURP \WWHAMR CFIXAMMRQ

BQR H FKOQHMWXHGLOWHS QWG 6\BM/ &DIE DP HP BHUMBMR \WH( XURSHIDS QRY 6Z WMWHMIGGRUWHS QWG. LQIGRP  HIJLEG! I RUBEVRXQADA
\WHUHBYDQAAHQAMDCEDON DG CFAHBMGE. DEDON RUDQ G-P DMUDT] HGHTXLYDBOW DG




K LOMHVIODY LRI HONVRP S PRH P DINHNRUHKDER-G KUK\ IHG I XQG Z KIFK LOYHIV RUPRHR LWDXHNIQLOXMKP HOVR WHWSH\SHALLHG
LQFDX\H D \WRAIK J [ERYH

38&(5&/ $* KDE@P HIQWH&RP SUHHMYH( QMURP HQIC HERQH &RP SHODIRY DG/ ICHAWS AW 8 6 & T HAT

3&(5&/ ,6° \KOD P HIQ WH &RP SUHKHMYH ( QMURP HQED 5 HGROH &RP SHODIRD OG / [LHAW ,QRPDIRY 6\ POQEGHS B\ WH 8 QMG 6\VBM/
( QMURP HQUOBURMANROS JHR

38) & \KOOP HIQD? FRMRMBGI RILIQFRERDIRG Z MMQWHP HIQQ R 6HAMRD D R \WH, QMED0S HHOHEREHR DVCP HGG

3&) & + RBFR \WKOOP HIRD6XEMADY \KDNKDY QR P DMUBCOWHN RKHMDQHNAW LQMAVIQ DG RUQG-BMIHWR  HIFK DVGHAMP LCHGIRUB 6 THEHIDAGHRP HWY
SXUERH RHRUP RH) RHJIQ 6XEMADUH \WDADH &) &V IGFXAQ) WH LQAUHRWRZ CHIKIS R \MXAK HIXAW LMV RULQG-BMIHW \WURIK RHRUP RIH&) & + RGFRV WDA
KDYHCR RKHUP DMUIDCDAHN

3&KDQHIQ/ D2 \KDEP HIQWH RFPAUMIFH DWUKWHAMR WY$ JUHP HWR D) R WHIRGRZ Q) D \WHOERSMRQRMNG HIHWR D) @Z XG! BIXOMWRQRU
WDV E Q) AOYHIQM QF UG WIXDNR) RUWDIV RULQWH DEP LQMIDIRY LQMBUHBIRQ RUDBSIFDMRQWHIR B\ [0 * RYHP HQBOH XWRUMW R F \WHP INGQJ RU
MMXOFHR DQ BIXHAIXGHICHRUAWANH Z KHMHURUGRAKDAQ) WHIRFHR @7 B\ DQ * RYHOP HOECH XWRIMN ) RUSKERAHVR WY GHLQWR) WH' RAG) UDN: DT
BWHING HRP DG &RQKP HU3URMARQS PADGE DIOUKGY UHIXDMRYY REHY BIXHWV IXGHIGH/ RUGUHRRYHY \WHIHQEHURULQ FROGHARQ WHH LW DG DUV KBV
IXCHIH/RUGUHAYHY FRIFHQQ) FOBAMICOGHNCR NORZ QDVEYDHD,,,” DG SURP XODMG HWHUE, WHYOON | RU, QMEDIRIOS HABP HON WHYDHOE RP P WKH RQUONQ)
BXSHYIMRQ RUDD \KFFHARURUMP LOUDAKRINY RUB\ \WHS QUG 6VBIM/ RUIRUMIQ U X@RY  DARRUMA/ SXOXOQNKHIR DU GH-P HG \R KDYH EHHD DERSMS DQG JRH QR
HIHAD\MAHEMR \KVS$ JUHP HOV

3&KDQIHR &RWRO \KDOP HOQWHRFPXUHFHR DQ R WHIR®Z 1Q)

D WH FRQXP PDIRQ R ) WIQMRNRY LFOAQ) Z MRAWIP MR D) P HIHJRUFRQRIEDIRY WH BAXO\R Z KIFK LV WDADQ 3HIRQ LGFOGQ D)
3IGHIRD D/WDAMP WVXMGIQ6HAMRY G R WH( [ FKOQHS PV RKHUWDQ RGH RUP RIH 3HIP WG + REHY RUD JURXS FROMRDGE, RHRUP R
3HP WG + RTHY EHFRP HAHYHHIADC? Z GHJ QUHA® RUQAURA® R PRMWID R \WHIWKHE DG RAMBOAQ) 9RIMY 6\RANR HWWHUYRIRZ HURJ
00 / ROQ30MLQD/ RID30W &RQIRD' URXS P HDXUHGE! YR SRZ HUDKHAKDQQ® BHUR KDY

E GUQ D) SHIRGR & RFRQHPAYH\ HOY LOAYIGDYZ KR DAKHEHILGRQ) R \KFK SHIRG FROMPAMG\KHP DMUMWY R WHQURRYROWHYROGR ' LWHRARY
RO\KH/ VMG ( QIMV \RIHKHUZ W DQ Q¥ GUARY Z KRHHBRIRQ B\ WH P DUV R \XFK AURRY RQKFK YROG R ' LWHARY R \KH/ MG ( QY RU
Z KRHQRP LCDIRQ | RUHBRIRQE, \KDUWHRTEHY R \WH/ [MAG ( QI Dv CSSTFIE®! Z D/CSSIRYHGE. DYRMR WHP DMLY R \IKFK GLHRRLY RQWHIRDG R
" WHARYR WH/ LMAMG ( QY \MHQ IMDIQR [ LFHZ KR Z HIH HAWHUGUHRRY DANH EHILQRQ) R \KFK SHIRG RUZ KRH HBRIRQ RUGRP LCDIRQ | RUHBRIRQ Z D/
SUMRAD \ROSSRYHG AHDAHGIRUDQ. UDROWR FROXMAMWHP VUMY R \WHAUWRRYRQWHYROGR ' LUWHARYR WH/ IMAMG( QMY \MHDLORI I LFH RU




F WH GUAWRU LGAWRMOB! GDH WIWHU FRQYH DOFH RURKHU VSRR RMHUWDQ B\ ZD R P HJHJ FRORIGDIRY RURKH BMGHN FRP ELQDIRY
WIQLRMRY  LQRHRUDVAIVR UHDMGWIQORIRYY R DORVEWEQNID DOR \WHDXHVR \KH/ RDQ 300V DQG \WH 6 XEMADUHY \BNHD D/DZ KRB \R D
3HYIRQ LFOAQ D) *SHIRY D/GHIGHSIERYH RKHAWDQD3HP MKG+ RTEHJ RUDIURXS FROMRMGE. RHRUP RM3HIP WKG+ RTBHY

3&KDOLIH/ \KDBKDYHWHP HDQQ) DALIQGHG\R\KAK \MP LQBHRANRD
3EIQ) " DM \KITP HIQWHEMRQZ KIEK \WHFRAWRQ/SUFHG-ONANRWIQEHAIRD  KDYHEHHQ\DM LHG DQGWH7 UIQUERMRQLYFRQKP P DAG

3&REH \KOOP HIQWH, QM5 HHXH&REHR DVEP HIG-GI URP WP HVR P H DQG\RH U XORQY SURP X0 DIMG DQG XV IAKHG \WHI X XQBWRKNHE V4
SIRMGGKHHQ

3&RMM DO \KDDP HQ DR DG DR &RMMDD 33GERIHGS WHN  3&KOJHG 3URSHW  3&KDJHG$ WHN DG 3$ WIQHE 3URSHW DV GHICHS LQ DR DSSTCEM
SHRXUMW ' RRXP HOVRUDQ MP LMURUHTXLYDBOAMP XVHG RUUH HIHG VR LOQ DR DESTACEGI 6 HRXUW ' ReEXP HQWVDQG DORKHUSURSHW \WDAY RULY LOMGHE XQAHMH WP VR
\WHEHRXUW' RAXP HQWV\R BEHVEMRARY/ LHQVIQIDYRUR WHS$ GP LQVIDAYHS JHINRMH& RIDMIDCS JHNSURG-G WDV RDMBOKDDRUMFOGHI) ([ FOGG&RMMIDD

3 & REDALDCS J HON\KDEKDYHWHP HIQQ) DALIGHGWRVKAK WP LOWHLQURGARY WIAP HOAWRWLYS JUH-P HOV

SFRPEQHS \KOTP HI Z KHOXWHG\RP RAI\ DILDADOMP  \WMWMBIAP HONRUU-SRWR \GHALLHG 3HYRQY \WHCESTFDARQRUSUHSOLDNROR VKA \MLP  \RMAAIAP HOA
RUU-SRWDV CESOFCEG! \WDNKAK WP \MWANEAP HONRUUBR WA/ SUHB0UHG RQ D FRP BLGHG DQG Z KHIH DSSTFCEG! FRORIEDAG EDLY | RIVKAK \SHAL LHG 3HYIRQVLQ CFFRUEFH
ZIW* $$3 SIRMGG\WDNVRUWHSXSRHVR PING D) GHMP LCDNRQ RUFDBXOMRO XQEHMAYS JUHP HOARDAH HY R FRP ELQHS  \WH UHBYDOAP HDXUWEHQ) FRP BGHS
\KOIDEH GH-P HG R H FOGHWH UHBYDQAP FDXUVR D0 1 RQ&RP ELGHS ( QMY XQMDWRK 1 RQ&RP ELGHS ( QIM¥Y EHFRP H/ RDQ3DMAVIQDFFREIFHZ W 6HRMRD  F
DOG6HANRD

IQRPAGHG (%7' $° IRUID SHIRG \KDDP HID Z MWRMGKSIFDIRY \WH &RP BLGHG 1 HAGFRP H IRUNKAK SHIRG SOV WH | RTBZ LI \R \WH H WOAG-BAMG LQ
FOBXOIY \KFK &RP BLQHG 1 HVGRRP H

D &RPEGHS, QWA [ SHOH
E &RP EQHE, FRPH7O WY




F FRP EQHGG-BUHADIRQH SHOH
G FRP EQHGCP RMY DIRQDQGLP SOUP HOWY SHOH
H UHYHGE

| 00 H SHOAY AOUHRURKHUFRIWUHDMG\R D) HDAW RITHIQY  LGFOGQ) R D3O , QMR HOAMDFDAMURY LFOAQ) TP RQNVSIGLOFRIHRIRDZ LW
\WHCFIXAMMNRQ RUBARIRO R RHRUP RHIQAYIGON FRP SUMQ) SOWR DP DI HP HMMP  WARIGHG R P DRI HWH CFTXUUHG EXMGHW SURMGHE WDKK
SO P HW D P OGH LQ FROGHANRY Z W \VKAK CFTXMMRQ DQG DU FROUIMMOAZ AW \KH PXARP DY SUIRIAH LQ WH LOBMY DAKH WP H R \XAK CFIXOMMNRY
AVERIMRY WHFCSMIT DARQRMH, PXUHFHR DO, QG-BMEHVSHP WWGE \MV$ JUHP HOVZ KRMHURUIQRAKFFRM X0 LGFOGQ D \KFK IHY H SHOHVY
RUFKDL HY UHDAGVR \KH 7 UDQORIRQY LQHTFK FDH DYGHMP IGHELQIRRGI W E. \WHYRURZ HUS HSUAHIAYH

J 00 P LRI QMM SHOH Z KRKHUSDIG RUGRWARQAMY) R LGFRP H DMIEXVEEGH VR P LGRIMY HDAW LQMBMVR \KLLG SOV LQVKAK SHIRG RUDD. SURU
SHIRGRUI) GHADQQIV IGARP HRUWKDHR SURIVR DQ $ WRADM/ DARADMGARP SO RUXQEHIING)

K SHHYHGR

L RNHUQRQ DK FOUJHY Z UM GRZ Q/ RUMP V BHBAQ) &RPAIGHS 1 FVGRPH H FOAQ) D) KK QRO FDK FKOUIH Z UMM GRZ Q RULMP R \IKH H WA
UHBUAHQV D CFRUOOR. RUUAHYH I RUFDK FKOUJHYVIQDQ IXVMUH SHIRG RURKHUGQRQ FDK WP VRDWILHG B WHYRWIRZ HUS HBUAHQERYH D/ \SHADOMP V
GWRNMHUGRQFDK WP VR LGFRP HIGRUDIQ) &RP EIGHG 1 FVGFRP H RMHUWDD D). GRQFDK WP V ICRBDICQ) \IKFK &RP BLGHS 1 HGFRP H SXUXCQAIR
FIXAY D WURIK P R \HGH LQUROR &RP BLQHG1 HYGRRP HOQGH FOQQ) D) \WAK QROFDK MP R LGFRP HVRWHH MMM BUAHVDUHFHSR FDK
QDD IXNMHSHIRG DG

M [ DD GWIURP QVFRQMXHERSHIDIRY/ EXWL \WKAK RSHIDNRQY DUH FOWL LHG DY GVFRQIXHSE GAHVR WHI CRAKDAKH DUH\KEMPAR DD UHP HOAR QVERH
R WK RSHDIRYY R Z KHQ OG5 W WH H WONAKAK RSHDIRYY DHIPMOD AVSRIGR  UBEGE \ I LGRP HIWRP QVFRQIMHG RSHDIRY BXAL
\XFK RSH.DINRQY DUH RO LHG DV QVFRQIOXHS GAH VR WH | CRAKDARH DUH\XEMANR DD D) UHHP HOAR GAVGRHR VKFK RSHIDIRYY RQD Z KHD DG VR WHH WA
\XFK RSHIDIRQ/DUHIRMID® G\SRHGR

3&RP AIGHG, QFRP H70 WV \KDDP HIQ\Y HVRURKHUSD P HQV LGFOGAQ) GHHWHG 7 HY EDHGROLGFRP H SUR IWRUFDBAMIOR WH/ ROQ 300 DQG \WH 6 XEMGDUHY
Z KHNHURUGRABIIG NP DAG CFRKHGRUBTXLU-GVR EHUP WWG\R DD JRYHIP HQBCDARRUMY

3&RP HOHS, QMR [ SHOH \WKDODP HX IRUDQ SHIRG LIQHIK FDH GAMP IG-GROQWHEDIVR * $$3  \WH FRP EQHE (HAIQMIRWNIGHRP HH SHOHR \WH/ RDQ
3D DG WHEXEMADUH/ Z KHKHJSDIGRUCFFUHG SOVRUCFOAQ) Z MKRXWWGSTFDNRY 0Q LQMAMNVARWV DG RO HFRQUMNY R

D LQRMBHN SHOHDMEIEXRE®I\R & CEMUT H5/ HVH2 EQI DR/




[P RMY DIRQR G-ENAVFRXQAVEXW FOXGQ) [P RMY DIRQR G-EWARXDGFHFRWY | HVDQGH SHQAVDQG\WHH SHRIQ) R DQ EUGIHRURKHULQDGAQ) 1HY
QRO K LQMANH SHOH

AHHYHED

\KHFRP BL.GHGLQMIKW SHHWKDAZ D/FBMIT] HGGXUQ) VKK SHIRG Z MKRAVGKSTFDIRQ

CHABD P HOVDQGUHHSW UL 0D SXWXDQMR + HILQ) 2 EQIDIRY RKHMDQ&XUWHR $ JUHP HQV  H FOAQ) XQiHM HGP DN R P DR OQY DG GWHY
DMIEXREGI\R + HILQ) 2 EQIDARY RKHMDQEXUHRA $ JUHP HOV

R IQMANAXDD SOGER D/ RDQ3DW RUDY 6XBMADY RQ,QGBWIHW R DRKHJ3HYRQ WDALY IXDDQMG B D/ ROQ 30W RUDR 6XEMADY RU
VHRXUGE D/ IHQRQDWHVR D/ RIQ3DWRUDD 6XEMADY DG

SWP LXPV SHINWY DQMOIHEA |HY SHIDEWY | RUIDOUHWR FRP SO Z 1W U IMADIRQ REQIDIRYY Ul DSSTFCEG! D600 TP HIP HQWHHY LQHIFK FDH
UHDAMWRD) |, GEWEHWR \WH/ FOQ30MEVRUGXEMADUHY/

1 REMMBIGEQ) ) R \WHIRHWRQ &RPEQHS , QMIMA( [ SHOH WOD@RAMGFOGH L SWAHYHEE L D) SO PHOVRQDQ RSHDNY GDAY LGFOGQ Z LKRAW
P MAMRQD) SD P HOVRQDQ GDH FRIMRQRUCFHDHR SURSHW RU* XOUIQMAWHIR  Z KIFK Z RX@S EH FRQUIGHIG DD RSHIDIY BDHXQEUF $$3 LU GHASD P HQW
DOGUFHSV U D) SXOXOQAREXUHEA $ IUHP HW LGFOGQ) XQUDT HEP DUN R P DUNAN DOV DQG GWHY DMIEXIEGIR + HEILQ) 2 EDJDIRY/ DG LY DO SHMRQMEMN

LQMBVRIV

3gRPAGHG1 HWQRRP H \KDDP HID IRUDD SHIRG WHQHNGFRP H GW R \RH/ RO 300 DOG \WH 6 XEMADUHY GHALP LOHG RQ D FRP BLGHG EDIVRQWHEDIVR
*$$3 SIRMGHS KRZ HHJ WDAWHHZ LORAEHIFOG-GLOVKRK &RP BGHG 1 HWGFRP H

D

) GHNGFRPH BW R D) 3HYRQLL XK 3HIRQLY QRAD/ RIQ3DWMV RUDGXEMADY H A-BWKDAD/ RIQ 3DV HIXW LQWHQHAGFRP HR [ \WAK 3HIRQ
I RUVKFK SHIRG Z LEOEHLGFOGHG LQVKAK &RP ELGHG 1 FVGFRP HXS R WH DIJUIDM P RXQAR FDK RU&DIK ( TXLYDBQWV CRMID AWIEWGE WAK 3HIRQ
GUQ KK SHIRG\R D/ RIQ30MV RUD6XEMANY D/ D GYIGHIE RURKHJGWMEXIRY RUBIME RQ LOYHXR HOV\EMAMOQWH FDHR D GYIGHIG RURKHJ

QMUEXWRQRUHMOQRQLQYHAR HOQMRDEXEMGADY R WHIOP MRV FRQMCHGLIOFDXH E BHBZ
>5 HHYHE@
0Q AMDQ RUGRW BT H5 XSRQ WH VOB CEDQER(P HAMRURKHJGVSRIMRO R 0 DVHARUAVSRHS RSHIDARQY R D/ RO 30W RUDQ 6XBMADY

LFXAQ) SXYXBQNR Q. VOB GDHEAN WBQLRNRY Z KIFK LV (RAYVRG RURKHZ MVHAVSRHG R IQWHRG@MY FRAUHR XMW DY GNP IHGIQIRRG
IDW B 02 [FHR WHYRWRZ HJ5 FBUAHBH RUHMOHG\VKBXVDWHVR DR 3HMRQ3 MR




0 HWRE@Y H A-BWRID XQUMXIDRUGRUHXULY JOQ GW ADOJHRUH SFOHRUDQ AOJHY H SHOAY RUBHYHV IQUAGSHFAR D) UANKRXUCY

WBQDE RAVAYHIFHRUID H SHOAY AOJHY BAHYHY J0Q7RIRKHUFRAV UHDAG\R \WH 7 WDQORANRYY OOG \R\WH H WONRANRKHZ DMHIGFOGG QWY
FOOH G RO AR DG UHBFDNRQFRWV MJIQQ) ERQOVHY DG UHIAG H SHOHY DG RH WP HARP SHODIRQADUHY PXNIE HWRUP RAILFDIRYY
R SHMRQ OG5 SRS HOAHP SE HH EHIH WSO/ WEQANRQ 006 WHIQGAQ)  ERQAHY DG \SHADDERQAMY SOG 1Q FRQGHAR) Z W AYIGHI/ D6
AMUBMR/AR HIWY KREHY WEWKS WIQANRD RDMILF LQWDIYH LFOEQ) O P XA HOUMADMILF LQUWDIYH DOGLQM UDMRQFRWV FKOUH/RUH SHOHY
FRW FKOLIHY DQG H SHOHY UHDAG \R \WH MBWKS SHRSHIQ) RSHIQ) FRWUH DIGRUFARQRIEMR) R RSHDIRY RILFHY O0G ICAQMY BMGHY
RSP L] DNRQ FRW FKOLIHY RUH SHOAY FRW FKOLIHY DQG H SHOMV LGRXUHG LQ FRIGHRABRD Z W GHZ. SIRGAAGHLIQ GHYHERSP DG LQMRGAIRYY FRIW
D06 H SHOAV LGRS 1Q FROGHAIRY Z W LQMBRXCOSURSHI GHYHESP HOADQG G2 W VIWP V GMJQ FRWW OGG H SHOAMY LRXUWHG 1O FROGHANRD Z LW
LP SBP HQEMRY WSOAHP HOVGHYHESP HOARUXSIUIGH R RSHIDIRID UERWY DG LQRUP DIRQWAKGRBI\ W VNPV DOG WAKGRB\ LQUDIYHY D) FRW
H SHQHVRUFKDLIH/UHDMY W OQ JRYHIP HABOLQYMAMDIRQRUD). QM DARQRURKHUGVSXM L((FOGQ) Z WD) PMKP HJ FRWDGH SHOAVIQUASN
R Z DWDQNV SD P HQW DG QEELOMNY UHIIMG AR SURGAWSFOITY R LHGVHYIEHFCP SOUQY RUDQ |HY FKOUHY GWWHY FRIWDGGH SHORVIGRUHGGAUQ) KK
SHIRG RUDD [P RWDIRQWHIR | RUMKAK SHIRG LQFRIGHRANRD Z W RUUHDMG R 0Q CFDXAMMRD 5 HAMAMS 30 P HO, QrHKR HWUHFCBAT DARY DAHA
\OB! DMXOQRH LOPAUMIAH  BIMADARQ RU WD P HWRUP RAIIFDIR) R, Q3-BWEHW IMMOGFH RURITHUQ) R &DSMIDGWWAN  UH LCDGALQ) \WWDQURIR) RU
P HXEP HAP RALIFDIR) RUZ DYHULQUAGHRAR WH GREP HQBIRQ UHDIY \R 0D \XAK WIQERMRQ DG 0) FKOLIHY RUGRQ WA P HIHUFRWLGRXUBG
GAUQ VKK SHIRGD/DUAKOWR D) XA \WIQLARY

WHP® XOMHH I HWR DFKOQ HLIQCFFRXQIY SUCASBY

00 QR FDK FRP SHODIRQFKDWHRUH SHOHDUMQJ 1URP DO JUDQAR AN WRAN RSWRQY RURNHUHTXW EDHG Y. DB/ DG 0). QRO FDK GHP HG I LQGFH
FKOUHV/IQUASHWR D) SHMRQMEOMNYRURKHUSIRMMRY

DOCH HIHG | LQIGAQ) FRIWZ UMKDR| DQG SUP LXP V SOG RURKHUH SHOHV LGP QUAD 1O FRQGHAR)Z W D) HI® H WIXMKP HUWR |, GG-BMIHY
OG0 GHNOQ GW 1URP 0 ZWMR | RURJLYHHWR , QG-BMIHN

DR XQuDO H5 IDQY RUGWHY 1Q LWSHRAR  + HIILQ) 2 EQIDIRQY RURKHU GHUYDIYH LOXKP HOQV RUBQ  LCH T HAYHHW UHRIQ] HG 1Q HOQQIV UHDMS W
TXOI\ 1Q) KHEIHWBQVIRNRQY RUWH | UYDOH RURKDI HVWHHQUHARI Q] HGLQHQIQ) VI RUGHIYDRYH\KDAGR CRANXOM\ DY KHEIHWBRQRNRYY LQHIFK FDH
LQUASHAR +HIJLQ) 2 EQJDANRQYY RURKHIGHIYDRYHLOXKP HOV




L D0 XQUDT HG I RMIQ PUHR WDQMIRD JOQ/ RUGKHY LQ UASHWR |, QG-BMIHVR D0 3HIRY GHRP LDMG LQ D PXUMEA  RKHIWKDD WH | XGRAIRIC
PUHR R \KFK 3HYRQDGI) XQUDD HG I RUAIQH KO HJIO.QVRUGKHYUHDY \RWIQMIROR DAHVDQG (EOMYGHRP DM QI RHIQPXUHEFHY

M DR XQHI HS IRHIQ PAUHA  WBQUMWRQ RUMBQCANRY JOQY RUGWHY 1Q WS-, QG-BMIHW RURKHUREQIDIRQVR D/ RIQ30W RUDQ 6XEMADY
RZ Q) \RD/ ROQ30DW RUDQ 6XEMGADY

N 00 RHWP HQRQ FDK FKOLIHVRUDD LGFUDWAVIQTP RMY DARQRUG-BUHADBRQUAKAY | URP SXUFKDHIFFRXQIMY LQHIFK FDH LQUADMRQ\R Q) CFTAMMRD
R DRKHUSHYIRQRUBMGHWRUBXENY |URP [0 WRUIDQ] DIRQRUUMAKRMUQ) LOYRYLQ) D/ ROQ3 0 RUWGEXEMGDUHY

o) ) JRRE LORURKHIQEQILEGIDAHAP SOLP HWDIHRIZ WMRI DG
P UHYHGE

3&RP AIGHG* IRW/ HHIDJH \KDTP HIQWHWWP  Z WWRXWGKSTFDARY R \KHDIJ U DMRAREAQ) 6SHAILHG, QG-BMEHWVR \WH/ RDQ3 DM/ DG \WHEXEMADUH/RQ
DFRP E.QHGEDIY H FOGQ + HIILQ) 2 EDIDIRY/

3&RPEQHG* LIRW3DWL 3DWX / HHIDIH \KDDP HIQ WH \XP  Z MWRMGSIFDIRY R \WH DIJUWH DM RAMBRAQ) [P RXQAR 7HP / RDQVDQG DR 30U 3DWX ' HBW
DWXP 1Q) DERIRZ IQ) R WHP [ LP XP [P RXQAR UHYRONQ GV DYDMEM

3&RP EQHE* IRW3DUL3DWX/ HYHDIHS DR \KDTP HID DVR 0 OMR GHMP LQDNRQ WHUDARR [ &RP BQHG* IRW3DUL3DAX/ HYHDIHDAXK GOMR \  WH
DIJWHDMIPRQMR / 4$ 3R)RPD(%7' $

3&RPHQHG 1 HN HWHDIH \KDDPHXY $ &RPEGHG* IRW/ HHIDIH GW % \WH DJWIDM P RXQAR FDK DG &DK ( TXLYDBRV R \WH/ ROQ 3D DG WH
6XBEMADIH/RQDARP HCHGEDLY

3gRPAGHG 1 HV HHIDJH5 DR \KODP HID D/R Q) GOMR GHMP LDIRD WHIDIRR [ &RP EIQHG 1 HW HYHIDIH DAKAK GOMR \  \WHDIJU-IDM TP RXQAR
| 4$3WR)RPD(%7' $ SIRMGH KRZ HYHJ \WDAKHSUR IRUP D FOBXDMRQR \WHERP EGHG 1 HW HYHIIHS DAR\KDDRALYHH | HAAR L 0O , QE-EWEHW LGB G RQWH
@DMR GHAP LDIR) SUXOMR 6HAMRD  E RU LU \WHAVAKDUHRQWH MR GAMP ICDIRQR [0, QGG-EWEHW R \KH H WOAKDAKAK GVAKDLIH KOV | URP \KH
SIRHOIGPUHGSXUOMOQMRGHANRY  E

) RUWH DYRAIFHR GREWIQ GAMP LQQ) &RP ELGHE 1 HV HYHIIH5 DAR QR FDK RU&DK ( TXLYDBIQW \KDEH LFOGHE \WDADH \WH SURHHB/ R, QB-BAMEHV 1O
WASHRANR Z KIFK WHFDBXDWROR \WH&RP BIGHG1 HA HYHIDIHS DR VAR EHP OGH

3&RP P LW HQV\KDTP HIQOQ, QUWIOYHP / RIQ&RP P LW HONIGG RUDD, (R HOEOYHIP / ROQ&RP P WY HQW

3&RP P XQFDIRY \KDEKDYHWHP HIQQ) DALIQHG\R\KAK\MP LQBHRIRD




3&RP SHMRY/ CZV \WKDEP HIQDQ [HEHIDWEM |RUHIQ P XEMDMRIORINKS DR DOOQMKAFRP SHIMRQ RUWDGH U-D XTMRQ WM/ XGV UIXDIRY REHY
G OGP LQMDAYH DOG MAFDOGRAMCH/ DG RKM-UOY VKDADH GV GHG RULQMGHG R SURIEMUA PR U XTOA CRNRQY RUWBQURNRQY KDYLQ) WH SXUBRVHRUH I AR
P RRSRT] DARQRUBMAD QAR WIGHRUBWHRQ) R FRP SHMRQWURXIK P HJHURUDFTXMMRQRUH [ HAMDIGY | RUAI QLOAHE HOV

3 &RP SIDCRH&HIVIEDM \KD@P HIQD&RP SIOFHE HWLFDMVEWEQMID LOWHIRP R ( [ KEEW \RWLVS JUHP HOV

3 & RQMIHIN2 EQIDIRYV \KDOP HIQ Z W UASHRAWIR DR 3HYRQ DR REIDNRQ R \XFK 3HYRQ IXDIQMQ) 1Q DR P DQQHJ Z KHKHUAUWHAY® RULQALHR® DQ
RSHIDIY GDH GYGHG RURKHIRED] DINRQ WDARHY QRAVFRQAAM , QG-BMIHY 3 SUP DY REDIDARY R DR RKHUSHIRQ WH3SUP DY REIRY  L(FOAQ) D) REIDARY
R VXK SHIRQ Z KHKHJRUQRWARQIMI HONV

D  \RSXUKDHDQ KK SUP DY REQDIRQRUDY SURSHW FRQANMANY) GLHAWRULQE LHRANHRXUMY \KHH RU
E \R DGYDEFHRUKSSD 1XQ0/
L IRAMHSXUKDHRUSD P HAR DD \XFK SUP DY REQIDIRQ RUJ
L \RPOQEQWHZ RNGQ) FDSMIORUHMXW FOSAMICR \KHSUP DY REQIRURURKHZ VHWR P DQEIQWHGHAZ R RARYHR R \KHSUP DY REQIRU RJ

F \R SXUFKDH SURSHWY VHRXUMHY RUOVAYLRHY SUP DU |RAMHSXUBRHR DAXUQ) WHRZ GHUR DR VXK SUP DY REQIDINRQR \WHEHON R \WHSUP DY REQIRU
\RRP DNHSD P HQAR \XRK SUIP DY RE@I DINRQ D) LOWRW LQUASHRWHIR

3 & ROARD \KDTP HIQWHSRAAWMRD GUA® RUGEHA® R WHSRZ HAR GLFWRUFDAHWHAWRIROR \WHP DIDIHP HOARUSRTAHYR D3HYIRY Z KHKHAWURKIK \WH
CELONV\RH HAVHYRMY SRZHJB FROUPARURKHZ MVH COGWHWLP V2 & ROMRAY” OG? &RQMRTBG \KDOKDYHP HIQQIVARUHDYH\RHIR

3 & RRSHDIRY $ JUHP HOW P HIQV L \KDARHMEQ DIUHP HQAHDMUG IQR B\ KREHYR FHMEQ, (GBMIHNVR &6& DIGRUWGXBMADUH/ D) \WKAK , QG-BAEHW
386& ' HEW ZKHIE KREHY SOW \WHIR DIUH GRAIR H HPAM D5SURYH YRM \R DFFFBWRUCBSURYH RURKHZ [VH SOMASDM LQ QHIRIDM | CAQEBM FROAMR DIUH \R
FROHQAR \XSSRIWIGE RUDJBHWR \XKSSRIWID. WIQRNRD RUCQ P DAMIDOMIQIRIRY Z W &6&. DG RUIW 6 XEMGEDUH/ RAHNDD DWIQLRNRQ CESIRYHE RAKSSRMG B 0T
RUDSRWRQR \KFK KRTHY DG \WDAKAK KREHY DHUWBUAHMGE. $NQ* XP S/ / 3 D/GIDODEIMRU RUDQ Q. 1LUP \KDAB-BIOFHYRUNKSSBP HWS NQ* XP S/ / 3 DVGIDC
DOMRMNVFK JURS  DG3-7 30MGHY DVILGDADOOGYMRY RUDD | LQOGADCDGYINRUKDAY-STRH/RUVKSSEP HONV3-7 30MGHY DY LQOGADIDGMRURNKAK JURXS O L DQ)

DIUHP HOAKDAZP HIB/ UWEAN UHSOFHY \XFFHHB/ RUKD/AKH\CP HRXEWEQIII MP LOUH | HRADAKHDIUHP HMWEAFUEHGLQRDAH L CERYH

3gUHAW [ WOMRY \KDOP HIQWHIXQAQI R DQ 7HP / RIQ




3&6&" \KDOP H&6& + RBQIV/ / & D' HIY DHOP WEAHOW FRP SO

3868 &UHAVE JUH-P HW \KDEP HQWWDARHMEQ & UHAVS JUHP HOVGEDMGDVR 2 AREHU PRY LQMIDIRY &6& DvERURZ HJ FHVIQ GLEHY SOW WHHR
DQG-30 RIDQ&KDHYON 1 $ DY OGP LOMIDAYH DIHQADGG VHRXUW DIHQADY TP HIGHS WANBIAG \XSSBP HOAG RURKHZ VH P RALLHG RY-XCH -XH
6HBP BHU " HHP B 0 DK -0 2 AREHU 1RHPBEU -0 Y HEDOW oD 2 AREHU
-XO 0G' HHPEU DOG DVIXUKMHUCP HIG-G B\ \KH) RXUMADN &6& &UHAVE JUHP VS P HIGP HQAASHRRYHD  DOG DV I XUKHUDP HGHG UATAG

\XSSBP HQMGRURKHZ DMHP RALIHGIURP WP HRWP H

3&6& ) UHH DO YHOW P HIQV\WWH RAFXUHFHR B0 HYHOAR DWSHGARUEHGLQ6HRANRD J_ DAMXPLQ) |RANEK SXIERHWDA6& Z D/D/ RBQ3DW._Z W UASHA
R &6& RKH M) SXYXBONR \KH YRXQMY FRP P HAP HOWR DEDINXSM FDHR &6& XQAHRKIBM) R WHYDINXSW &RGH Z KIFK HFINXSRM FDHLYFRQMP SDMGE
D UAWKRMUIQ) D) UHHP HOMKDAKDY BHHD HOMBHG LOR [P R &6& DG WHKROHY R DAGDIWV R WH DIJUH) DM RAMNDAEQ) SUCHSBOMP RXQAR, QG-RWMECHW XQAHJ\WH
(MY " HEW REXP HOV

386& 5 HXMUDRQ, QrHNR HON\KDQP HIQWWHLQMWE HWP DEHE \WHYRURZ HYIQ&6& Z WK UASHRAR\WHQHBURFH-G/R WH7HP / RDQY

3EXUHRA $IUHP HQWV \KDOP HQ 1Q WSHAWR D3HIRQ R IRHIQ H ABQIH FRQUEFWRXUHR \Z 05 DIUHP HQVRXUHER  1XMBHY FRQUEFVAXUHER  ROIRQ
FROMPAVAES | GRUAHIOQ) FROUPXUHER  GHIYDRYHRURKHMP LOUDI UHP HQAR Z KIFK WK 3HYRQLY DSDW RUBHH LHDY

3" HDXQV\KDQP HRDQ HYHAZ KIFK LV RUDWUILYLQ) CRIVHRUZ W \WWHSDWDIHR WP HRUERW Z RX@GEH DQ( YHQAR * HDXGV

3 HDXGMY / G \KDOP HIQ VEMPARGHAIRY)  E [0 / HIG-UWDAMDYUDRIED GAMP LGHGE \WHS GP LQVDYHS JHQWD KDVUHXVHSG Z KLFK W X\OCP D

EH JLYHD YHEDD RULQ Z UMY DQG KDV RABHHD BAMRAG RUIDGG R SHURP D) R IWIXQAQ) REQIDIRQY KHIKQEHU Z KIFK U X\VDORUI DLOWH LY CRARXUHG Z WLQ RH
YOMCHN' D D\MWHEMR KK UHXVOORUIDOWA E - KDV QRIVLHG WH YRURZ HUS HBUAHQEBMYH RUS GP LQMADAYHS JHOARDAMWER-Y GRNQMG\R FRP SO Z WK IWIXQRQ)

REQIDIRY/ RUKDY P DGH D SXETF WA HMR \KDAH | HRAZ WK UASHRAIR LW I XQAQ) REQIDIRYY KHIKQEU F KDV IOGG Z MO WUH 9%MQHN' D VDWJBTXHME \WH
$ P LQUADIYHS JHOMR FRQLLP 1QD P DOUHNDM CRRY \R WHS GP LQMRDAYHS JHNKDAMZ LOFRP SO Z W IWIXQAQ) REIDIRY RJ G KDV RUKDY D GQURARULGERLHW
SOHOAFRP S \WDAKDY DAMUWKH CDM R \MLY $ JUH-P HOV L BHFRP H \WH \MEMAAR D SIRFHHAQ) XQRUDQ YONXSE / I LU KOG D UFHYHU FRQMLYDRU WKWAH

OGP LQVADAL DALIQHH I ROWHEHH IR FUERY RMP LOU3HYRQ AKOIHG Z W UHRUIDQ] DARQ RUGINEDIROR LW BXMGHN RUD PXAWRADQ CESRIQAS | RUMRU LLL \BNHDDQ

CRNROLQI XUKHIFHR  RUGEFDMG IWFRQHOAR CESURYICR RUDFTXHAHFFHLOMY WMAK SURFHHAQ) RUCSSR O HOVSURG-GWDND/ HIGUMDEXRAEHD' H DAY / HBU
\RBD B\ YIWWHR WHRZ GHYKLS RUCFIXAMMMROR [0 HIXW LQMMAOWDY HIGURUD) GUANRIQALIHVEIHONRP SIQ \WHIR B\ D* RYHIP HEC XRRIMY




3" FMICDUWRY \KDOP HIQWHGMI@IRQR WH/ RDQ3 DM/ DV XQUAKIRAMG\VEMADUH/  XQGHMH( [ MY ' HEW ReXP HOV

3" MOQMRXMG' LWWHARY \KDOP HIQ Z W WWSHRWR DQ $ 11LIDM 7 DQORANRQ DPHPBEHUR WHYRDGR ' LWHRARY KDYIQ) QR P DMUBOGUHRANRJLQAUHRANILQDCHADC
LQMHNIQ RUZ W URSHRNR \XFK $ 11 LADM 7 IDQRANRQ $ P HP BHUR WHYRDGR ' LIWHRARY R \WWH YRUWRZ HJ5 FBUAHBRYH \KDEH GHP HG QRAMR KDYH \IKFK D | L(DQRDC
LQMIIE UDRQR XK P HP BHIVKRTIQ) & CEMUIOG\WANR D/ REIQ30MV RUBR 30HNRUDY RONRYY Z DUV RURKHUW KWIQUASHAWR \XFK & CEANOG\RFN

3 WIXDOLHG 3HIRY \KOOP HIR D) 3HYRY RKHUWDQ D/ RIQ30MW Z KR GUHA® SURMGH SURGEW RUMAYLFHY WDADUH WWH \CP H RUKEWEQMID P LOUVR \KH
SIRGAENRUVHYIEH/ SIRVGG B\ DG \WDAFRQMIYMM D P DMIDOSOVR WHBMQHWVR  \WH/ RIQ30ME\BNADDVDZ KRB DQGOQ $11IADMR DY WWAK 3HIRY RKHUWDD LW
ILCDGADOLQYHWRY DG D LIDAG ERQD 11.GH @YHYLHG G-EW XQBY \WDADUH QRARSHIDNY FRP SIQHY RUDHI LADAY R RSHDIY FRP SIQHY  Z KR KDY EHHD LG-OINLHG \R \WH
$ P LQUADIYHS JHQALQ Z UMY 1URP WP H VR WP H D5 SRUMG R BRI \KH 3 3XEQF / HIGH) D531 RQ3XETE / HGH) SRMRQ/R WH 3OIRP \KEWRNR \WH FRQ LGOI
SIRVMRY/WHIR [QIFFREFHZ W 6HAWRY  RURKHZ VHP DEH DYDLOEGI\R DY HGHY DG LQWHFDHR 3HYRQV/DQGS |ICDM/R DY 3HIRQ RKHWDQ W/ LDGADC
LOYHRLY DQG O LADAG ERD [ LGHAYHYI LHGE G-BWXQB/AKDNH QRARSHIDIYY FRP SOQH/RUDI LIDM/R RSHDMY FRP SOV IGHQLHG\R WHS GP LQMADIYHS JHWRQRUD\MU
WHEARIQ DM \RWHH \WOA-DRIE® CFA-BEEGIVRWHS GP LAVDAYHS JHOVL RE LKMNEAQ) 0 Q) WRWHFRQADY KHIHOQ LOGR HYHNKDDKHGMIDIROR D3HIRD
D/D' WXDILHG3HIRQOSSD L \RGVDOM D) 3HIROXQMDKUBH  96MGHW' D VIWWMUNKK 3HIRQ\KDKDYHEH-RLG-QIIHGLO Z UMEY \RWKHS GP LQVRDRYHS JHAD
HBRARQE P OOXEP WG\ -30 ' 4 BXRQERW NP RUDDFRP  RARVKFK R-UDGEHAW D/WHS GP LAMDAYHS JHOWP D GALICDMR \WHYRURZ HUS HBUMWHQELYHIURP WP H\R
WH WH3' HUQIRY (IIHAMH' DM RU LU GIRCAVHD \R GVDOM\ 0Q 3HYRQ \WDVEHRMH WH ' HUICDIRQ (IIHAH ' DM KDV DFTXUMG 0D DALIQP HAWRU
SOMASDIROLQMMMXEHAYS JUHP HURU  HOMHGLQR DWIGHR CFTXLA DO DALI QP HWRUSOMASDIRLQMIMAXQEHMLYS JUHP HON

1 D' VXD LHG 3HYRQEHARP HY/D/ HIGHUKHIXQGUIQ YIRIDIRQR WHSIRYIMRQ/R WLVS$ JUHP HINDQG Z WRXVAKHYARUIRZ HUS HEUAHBAMYH Z UMD FROHMKEK
* WIDXOOLHG 3HIRQWKODQRY — EHHOMNBG\R 0Q R \WH UKW RUSUYLGIHY HIR HG B \WH RKHU/ HIGHY Z WK UAS-PAIR YR LQRUP DIRQ DG GLE-UP HIMIV D EH
HAYBG R 0Q H SHOH UHP EXWHP HONRULGEP QU LEDINRQ XQEHUWH/ RID' RPX® HW DG QRMQI LOWH/ RID' REXP HQV KDIDUMPAKH UKW DQG UP HAHVR \WH/ RDQ
3OMAVDIDOMKK' IVXOOLHG3HIRY E WFHYHDQ RAHIQRP DIRQRUBERWY SIRMGGE WHYRIRZ HUS HBUMQELYH \WHS GP LQVDAYHS JHMWRUIQ RKHU HIGH
F DWOGRISDMASDMLIOP HMYVDWOG-GE. WH/ HIGHYDQG\WHS GP LAVADAYHS JHIWRU G EHHQM@G\R CFFHVDQ. HPRARQF \WHXEEQKHG | R HGHYRUFRQIGHONC
FRP P XQFDIRVI P FRXQHDR RUILQDCADCDGYNRYR \WHS GP LQMRDAYHS JHONRAKH/ HIGHY

3 WIXDOLHG 6\RAN. \KOODP HIQ Z W UAS-FWR 0Q 3HIRD [0 &OSMIDGWWAN R \KFK 3HYRQZKIFK B\ IWWIPY RUB WH\MP VR DQ \FRXUW LQR Z KIFK MY
FRQYHMEBIRUI RUZ KUEK IMAH FKDQIHIE®! RUXSRQWHKDSSHAQ) R D) HYHQWV

D P DMU/RULYP DOEDRUD WHEH-P CEGH RUFDK RUQH FKDQIHI RU, QE-BAEIHN SXUXOQMR DMQNQ) 1 XQG REQI DARQRURKHE [VH




E LV FRQYHME®! RUH FKDQIHE®! | RU, QGBI HWRY' LVIDXOI IHG6\WAN H FOQ Q) & PEMUOSVWAN Z KIFK LY FRQYHWE®! RUH FKBQIHEBI\VRBOD DAWHRSWRQR D
/ ROQ3DWRUD6XEMADY RU

F VRUPD BHFRPH IQIFREFHZ W WPV XSRQWH RFEXUHFHR - FHIROQ HYHQV RURKHZ. [VH UHEHHP CE® RUUHBXURKDUCE®! | RUFDK RULQH AKOQIHIRU
, QG- BEWEHWDAKHRSWROR WHKRGHUR \WH & DEMUOE\RAN LQZ KRBIRULQSDW

LQHIFK FDH RQRUSURMRWHHAMHUR D \KHEVBAGO DMV R \WH7HP / RIQ/RU E \WHE@MRQZ KIFK \MHHDHR/ ROQVRAMBIEQ) SURMGHG KRZ HYHU WDVL RQD \WH
SRUMRQR &DEMIDS\RAN Z KLFK \R P DUV RULY P DQEDRUD UHEHHP CEG! LY/ \R FROMMNEGIRUH FKOQIHEGIRULVAR UHEH-P CEGI DAKRHRSIROR \WHKREHWHER SURMR VKK
DMZ LOEHGHP HE\REH' VTXOM HG6\RAN OGG L D) & CEMIOB\RAN \WDIZ RXQS FROXAM' VXD LHG 6\RAN VRBD EHFDOHWH KRTEHWWHIR  KDHWH UIKVIR UATDXULHRH
IKHUWHIR VR U EXURKDVH VKAK. & CBMID6VREN XSRQWH RFFXUHFH R D KOQIH R FRQMRORUDMAMOB! KRZ \RHYHUGH LGHG RUUH HIBFG VR \KDDQRAFRQAMMA ' LVDXOX LHG
GWNL DD \WXFK UHG-P SWRQRUU BXUAKDVH RED) DEROLY \XENMAMR FRP SIDGFHE. WHUHBYDQ/BHIRQZ L\ 6HRNRD

3 RDW RP “ \KDOP HR@Z IXCPRH R WH8 QWG6\BM/R $ P HIFD

3" RP HMF 6 XEMADY " \WKDOP HIROQ AUHAVRIIQAUHRVSXEMADY \WDAYRJ O] HoXQAHMH@Y VR \WHS QWG6\MY DR WBMWHIR RAKH' IMMRNR &ROP BD

3( MLERI$WIGH \WKDOP HQDQ  3HYRQ RKHIWEQ D(MIDCBHYRQRUD' HIXAWD) / HGHMWDAY D D/ HGU DR$ ADMR DY / HEGHJRUD5 HDMG) XQG Q)
&R RUP RIH5 HDWMG ) XQB/ EHQ) WHDMS DV DMQIG! ( @LE®I$ WLIQHH | RUDDSXBRH/ KHHR RU E DFRP P HIADOEDON LQXWDRHARP SOQ  LOQYHXR HQARUP XWDOI XQG RU

RNHUHQIMY DAY DQ3 DFFUHAWG LOMARY. DVGHIGHGIQ5 HIXOMRY'  DQGZ KIFK H \MIB/FUHAWRUEX VDOV IQWHR A FRUH SURMG-GWDNRE MAXEOEAQ) D) \MQY
KHHOW\HFRQULY 3 ( QILEGS WIQH \KDDRAMFOGHD) 3HIRQWDAVD/ ROQ30MY DQ R \WH/ RDQ3DWAS [1LIDKY DY 6XEMADUHVRIID ' WIXONLHG3HIRY

3( PSR HHYHHWB@G \WKDOP HIQDQ 3HP SR HHEHHIWEHMROSDY DVGHICHSLQ6HANRY R (5,6$ WDNV\EMRNR\WHSIRIMRQ/R 7M81,9 RUBHRNRQ
R (5,6% RUBHAIRQ R WH&RGHDGZ KIK VRU Z MIQWHM] \ HOUSHIRGLP P HADMY SUHHAQ) WHE&BRMQ) ' DM Z DVASRQRIHG P DQBCHS RUFRQUEXRG\R B\
RUHNXUUHG R BHFRQUEXAMG B WHYRWRZ HY 0Q R IWE6XEMADUH/RUDY R \WWHUUASHRAIH( 5,6% $ 11 L.CDKRY REHAKDQDO XAWP SR HI3@Q

3( QUURQP HRBOY [ZV \KDOP HIQ Z W UASHRWR D) 3HYRD D0 05 DOIQMIDIRED (DIRID UHIIRE0 GFIDDG RMU@Z V XGV BIXDIRY GHRMRYY DG
REHY 1Q HIFK FD/H DSSTECEG! R OJG GID0 AQEQ) RQVKAK 3HIRQ UMY W \WH SIRMAURQ R KXP 0 KHIGK DGG VO HIV DY UHIMG VR KT DERXV P DALIDY H SRKUH \WH
HOMURGP HWRUKT] DURXV R LF \KEWBGRHY/RUZ DM/ SROMIQIVRUFRQEP DOV

3( QYILRQP HQBOY IDELOW \KDOP HIQDQ ACEON REQIDNR) AP DIH GW FOIP  DRMRY \MWMGIP HWREHU 1LGH SHDWV 1HH H SHOH RUFRWARQMIHOARU
RKHZ \H L(FOGQ) D) CCE@ONV | RUEP DIH/ FRWR HYILREP HEOUP HADIRY [LGH/ SHDMWVRUGEP QU R WHIRWRZ HY RUDD RMHL ROQ30WY UAXAMY 1P RU
EDFHGXSRQ D YIRDIRQR I ( QIURP HOED ¥ E \WHIHHDIRY X\H KOQEIY \WIQSRIBINRD OEHIY WRUH WA HOVAVSROORUUA FIQ) R RUSUWHIHR D)
+[ 0RO DMIDY F H SRXHR Q) + 0 0ERXVO0 DMIDY G \KH5HBDHRUWUDAMIHG 5 HBDHR DQ + [ DUERXV0 DMIDY LOR WH HYMURP HARU H 0Q FRQUEFW
DIUHP HOARURNHUFRQHQUXOCDLUDR) HP HMEXWXDQAR Z KLFK QCELAN 1V DAXP HERULP SRHGZ W UAS-FWRDQ R \WHIRMIRQ)




3( QUURQP HQCBHLP LW \KDTP HIQOQ SHP MG RM-UDAWR U DIRQUANXUBGXQEUDD ( QNUREP HABD ¥ | RMHRSHDIROR WHEMGHVR Q) / RIQ3DWRU
W6 XEMADUHY FRIGAMGRORUI IR WHSURSHIWYRZ GGRUIXNVGE D0 / ROQ30MW RUWGEXEMGDUHY

3( TXDOBURIW , QMAUHIWUS JUH-P HOW \KDDP HID R WH H WAL HRAMG LQ FROGHRNRD Z WK \WH LGPXUHIFH R, QB-BAMEHNV UG B / LH)Y RO \WH & RIDMUIC
Z KLFK DUH LQIMOEHG R UDGN HMNXOOLQ SURIMY R WKH/ LHQY RQ\KH & RIDAMIOWRXUCQY \WH 2 EQIDNRQY XQEHLYS JUHP HOVEXWZ KRNI LG\ WHFRQMRCR WP H3HY/  DAKH
ROMRQR \WHYRWRZ HUS FBUAFQEMYH HWHU DO LQMFUHAVRUDI UHP HQAKEWERMD IOWHIRP R ([KEW RU  DPMRP DY IQMAHIRUDIUHP HONQIRP DG
\XEWDFH UDRIED CFR-BMED! R \WH$ GP LAMDAYHS JHOMKH 5 HIXUWHG / HIGHY DG \WH YRURZ HUS FSUAHQBAYH Z KLEK DI UHHP HMKDIDSURYLGH WDAKH / LHDY RO \KH
&RUDMIOHRXUQ) VKK , QEHBMEHNAKDITUION HMNXOOLQ SURIMY R VKH/ LHVRQWWH & REDMIOHRXUQ) WH2 EDIDERQYXQE-MLYS JUHP HVEXVZ KRNI DLG\R \KH FRQURC
R WP HIH/ DOGZ M \XAK P RA IFDIRQAKHR DAKHS GP LAMDAYHS JHIMMHS HIXUUHG/ HOGHY DOG\WWHYRRZ HJS FSUAHQBIYHP D DIUH

3(5,6$" WKDE@P HIQWH( P SB HH5 HIVHP HOVGFRP HEHRXUNWS PR DVEP HIGGI URP WP HVRIP H DOGO0 \KFFHARUKHAR

3(5,6$ $11LCDM \KOODP HI) D/OSSIHGWR ) 3HIRQ D 0Q FRERIMRQZ KIFK LVDP HP BHUR DFRQARDGJURXS R FRIERIDIRY/Z MKQWH P HIQQ) R 6HANRD

E R WHERHR Z KK WVBHYRQLYDPHPEHU E D) \WICHRUBMQHV Z KHKMHURUGRAGFRSRIDMG Z KIFK LVDP HP BHUR DJURXS R WG RUBXMGQHAHY XQGHU

FRP P RQFRURZ MQWHP HIQQJ R 6HAMRD ~ F R WH&REHR Z KIFK WD/BHIRQLYDP HP BHU DG F OQ P HP BHUR DQO LADAGVHYIFHJIURXS Z BMQWHP HIQQ) R
6HUMR) P RJR R WHE&RHR Z KIFK \WD/BHYIRQ D) FRERDMRQGHAUEHGIQRIXH D CERYHRUDD WICHRUBMQHV GAAUEHGIQFMNH E CERYHLVDP HP BHU

3(5,6$ ( YHQW\KDDP HIQ D \WHRFPUHIFHR DQ DRARURP MRQZ KLFK Z RX@B JLYH UMAWR WH LP SRUMRQ ROWH %RIRZ HYRUD). R WHUBXEMADWH/RU) R
WHUUAS-RRMH( 5,6$ $ 11LCDMVR P DAUDO LAY SHIDBWY \Bf H/RUBMDAG FKOUHVXQE-UGKEBAM) R WHE&RHRUX@EHUGHAIRY RU F L RU O RUBHRAIRD
R (5,6$ IQUASHAWR Q) (PSR HHY%HHVBOD E WHUFHSME WHYRIRZ HY D) R WHUBXBMADUH RUIQ R \KHUUWAS-RIYH( 5,6$ $1ILCDAVR Z UKD QRIFHR
\WHDWHWROR DP DMIDORDIP  RKHWDQURAWMHFDP VIRUEHHIW DIDOQMI) ( P SB HHYHH VBOQRMHDDDO XA¥P SR HUBMRMHDAMVNHER  RUDIDQIKH
YRURZ HYRUD) R \WHUGXEMADUHYRUDQ R WHUUAS-RAIYH ( 5,65 $ 11 LODAV 1O FRIGHRNR) Z MW 0 ( P SR HHYHHIMB@Y RU F BFHSWURP WH , QMITO5 HYHOH
6HYIFHR (RIAHR WHIOOWR D) ( PSR HH%HH MBODIQMGG\R EH DON LG XQAUSHAIRY D R WHERGHWR OO\ XQGUGHARD D R WHE&REH RUWH
IDOWHR 0Q WKWWRIP L SOWR DQ \KFK ( P S HHYHH WVB@O\R XA\ |RUH HP SNRQIURP \If DIRQXQGUBHRAIRD D R \WH&RH

3( \AIRZ HG3 IRAHHBY \KDDP HOQWH SURFHHBY I URP \WHRITHUQY R DD G-EWHPXUMIEY RURKHU, QE-BAGHW SOG LQR DOHARZ. CFFRXQIZ 1\ DR LQE-BHIG-QMWARZ
DIHQARQ \WH GDM R WH DSSTECEG! RIHIQY RU, GRXUHTH SXUKCQMR HAURZ  DUDQIHP HON \KDASHP IWH UHBDH R TP RXQW RQ G-BRUWIQ \XFK HARZ CFFRXQAKSR)
DI CRIRQR FHIBEQFRIAWRY/RANHRIPUWHIFHR FHABQHYHV 7 KHWP 3 ( \FUIRZ HE3URFHHBY \KDOLFOGHDY) LQAMMWDLGHE ROWHIP RQNKHIBIQHARZ




3( YHOWR ' HDXOV\KDOKDYHWHP HIQQ) DAMIGGWR\KAK\MP IQ6HAIRD R WVS JUHP HOV
3( [ FKDQIHS FV\KDOP HIQWHS 6 6HRXUMEY( [ FKOQIHS PR DVEP HIGG DG WH UGV DG B XOMRQ/R \KH6( & SURP XODMGWHIXQE D/IP HIGG

3( [ FXGHG &RIWLDO \KDOP HIQWH | RTBZ LQ) DAFV L 0Q WDOSURSHW 1L P RRUYHKIFGY DG RMHUDAHV VEMAYR FHWIEDM/R Y@ H FHBWR WH H \MAD
FRUNY LOMBMWMKHIO FOQ BH SHUHPAG B\ D8&& Q) L D) FRPPHADO\RWWRIIPV Z W D 10U P DMNMWDOH D/ GHAP LQHG 1Q JRRG IDW B\ WH YRURZ HJ
SHUAHQEMYH R GWWID  PLAORY LY DO JRYHCP HOEDRUBIXDMARY CEHOH/ DAKRU] DARYY FHWLFDAY FKONMY |UDRKMAY DESURYDY OQG FROFQN Z KHKHUS 6
) HE-DD 6\BM RURKHLZ [VH R WKH H WOAD VFERXUMY LOMIAARHUHO LY SURKIEMG RUUMMERG WHIE, RUBTXULY D). FROHQVIANGRZ GGEIHP HONRUDARRU] DIRQ DWUILYLQY
H 1 HRAAIR \WH CESOFCE® DQIVDAI P HWBRVIMRQV R WHS && |URP D IRYHIP HOEDRUUIXDRAY DANRUNY QRARBVEGHS DVAMUILYLQ) H I HAAR \WH CESTOFCE®! DQIVDALI QP H
SIRVIMRQ/R \WH8 &&  RKHWDQ SURFH-BV DQG WHRHYTEGV\WHIR  \WHDWLIQP HOAR Z KIEK LVH SUAO GHP HGH | HRAYH XQEHUWHS &8 CQRE MWMBIEQ) \KFK SURKLEIMR)
Y DXHNVR \WH H \MOAKH SBEIHWHIR RUIWIDAR VFRXUMY LOMBMWARHIHO [ LV SURKIEMG RUBMMPAG B D) CSSTFEEGI ¥ XGB! RUBIXDIRY RUZ RS WXL D))
FROHQWIBSURYDORUDARR Y] DIRQ R 0 JRYHIP HREDRUBIXDMAY DAKRIMNY RKHUWDD SURFHHEY OQG WFHYDEGY WHBR  WH DAMIGP HOAR Z KIEK IV H SUAO GHP HG
HIHRRYH XQEHUWH S && QREMMEEQ WK SIKIEMRY RU\  LVSIRAEMGE D) FROMPARJZ RX@ WNXULH D). FROHQATESURYDD CFHOH RURKHUDAKRU DARQR DQ
WULGSOW SIRVIGHG LQHIFK FDH WDANKAK WXL HON LMAG RQWHE.GMQ) * DMRUDAKHWP HR WH CFTXMMRQ R \XAK DAVHADY CESOFCE®! D06 Z D/ RACRXUMHG RKHU
WOQLQ\WH FDH R FCBABDGDAY DG SXAKDHP RH ILAQIV 1Q FROM SDMRQWHIR - RUIRYHIP HOBDRUWIXDRY DAKRIMW RARBEIGHS DWUILYLQ) HIHRAR \KH
CESOFCEGI DQIDALI QP HYBIRVIMRQV/R WHS &&  RKHDQWRWWHH \MIWXAK SURUELRORUUAMIENROLYLCH | HRYHXQEHAWHS &8 YL D) GDH QFHQHRUDIUHP HQVGRW
RNHZ VH\XEVMAAR FDAOH LY CERYH RUDD SURSHWY KDALY \XEWIFVWR D FDSMIDBDH SXUKDHP RGH VXU LQAUMNRUMP [OUDUDQIHP HOMOQHIFK FDHSHP WWGE \WH
/ R RAXP HQV \RWHH WRAKDAD JUIAR DVHRXULNY LOMPMKHIHO $  Z RXS YIRIWRULQYDIEDM\KAK GDH QFHQHRUDI UHHP HONRUSXURKDHP RCH. \HRXUMY LOMBMARU
\IP LOUDUDQIHP HOARUFUDAM DUIKWR WP LADNRQLQIDYRUR D) RAHUSOWY \WHIR RKHUWDQD/ ROQ30W RUDD R IWEXBEMGDUHY D\MIIIYQ) HI HAVYR \KH CESOFCE®!
DQIDALICP HYBIRYIMR/R WHS && RNHAKDQSURHHB/OUG UFHYTEGVWWHIR WHDWLIQP HR Z KIFK LVH SUAR® GHP HEH | HREVHXQEHMHS && CRE WMEIAQ) \KFK
SIRAEMR) RJ %  Z RXTS BNXIUA JRYHIP HABDRUUIX@ARY  CESURYDD FROHARUDAKRL DINRQ DAMUILYIQY H I HAAGR \iH DESTFCE®! DQVDAMIGP HOABIRMMRY/ R WH 8 &&
RNHAWDQ SURFH-B/ DG UHFHYTEGV\WHIR \WHDMIGP HWWR Z KIFK LVH SUAKO® GHP HEH | HAWHXQGHHS 8.& CRELKMIEIIEQ) \KFK SIRAEMRD  Z LKRADQ. UHTXULEP HQA
R REBIQ\KXFK D5SURYDD FROHNRUDAKR DIRD YL GIWUR FUGWIIKW H A-BMR \WHH \WOABHUHAMRO R WH VHRXUY LOMBMAKHMOQLY DFFRP SDKHG B \WHILOQ) R D
JHHIG DDAV 8 && | L(DIAQ) WIAP HQVIWEHQ) XQEHIARRGWDALR DRNROY MKDEEH UATMXUHG R SHIHAAD VUMY LOMMNQ GIWUR FUEWIIKW RKHMDQWH LAY R
\XFK D8 && I LQOGAQ) VIR HW YLLL DD LQAAGR XVH\WDG-P CUN DSSTEDANRQ SURWR WHI LA R D3 6\BAP HOAR 8 \H RE$ P HIGP HOWRS CBIHS \H Z W WASHRANHIMR
RWHH WM D) WDAVOQG\ROD GAUQ) WHSHIRG Ul O 1QZ KIFK WHIWIOAR DVERXUM LQMBMANHIMOQZ RXTS P SDUWH YDIEW RUHIRIAHTELQN R \KFK LQAMMR X\H
WGP OUN CSIFDIRQ XQG-UCBSIFIEG! | HHIOMY. I SO URDODFFRXQN | HIR EDDQRH DFFRXQV D) ZWKKRBQI W  EHHIW HARZ WAWPMHP VRUDD RKHUILGADY
CFARXQAKDYLQ) D EDDFHWWDAGRY RAY FHG  PLARQIRUPRHWID  FROFPANHOSMCHN' DVDAIQ WPH [ UAHYHEEDDS [L DRHNVZ KHH \WH EXGD FRWRU
FROHDHIH LFOAQ) DOMHYHWE  UIX@RY RUDFFRXQIMY FROMNXHIHY \WDADH QRAGH P LGP 1V R WH YRUIRZ HY 0 RMHY/ RIQ30W RUIQ R W AWRARJLQALFA
SOUHONFRP SDQHVRIVEMADUH/RUI) R IWRAHUUAGHRRYHHIXW KREHY R RAEIQQ) DVHRXUMNY LOAMMMAKHHORUSHIHAIRQWWHIR H FHH3/\WH SUDRNDCEHCH R \KH
| HEHYDIRGG\WHIE D/UDRIED GAMP LGHE B H-QWHYRURZ HUS HSUAHIBAYHDOGWHS GP LQMDAYHS JHOADTOR Z KIFK GR CRAFRQANMA & RTDMIID




3( [ FXGG6XBMADY” WDOPHY D) &) & DGOQ RKMHUGXEMADY WDAWGRAD' RPHAF6XEMADY 0D 6XBMGEDY \WDAVDALRWRIGEHFVGXEMAEDY R
LD& &RJIL D&) & +RBFR D& & +RBR D 6XBMADY I(FOAQ &6& 7. 5 // & DUGIWGEXEMADUHY DUG0Q  WIXDAG HIMY WD \MEMAAR GHAZ R RUGHA
FOBABORUMP LU FDSMIDOGE VKUBOW UMMARQY KDALY SURKLEMG RUBMMARG B\ DSSTFCEGI QY. |URP BHFRP Q) D/ RIQ30WY RULL BHFRP Q) D/ ROD 30V Z RX@S WA
JRYHP HIED LFOAQ) BWIXDRY  FROHAVBSIRYDDGFHQHRUDAKRY DIR) 0 RKHUBXEMADY Z W WASHRARZ KIFK LOWHMGIP HOWR \WHYRWRZ HUS HSUWAHQBAYH
DOG\WHS GP LQMADYHS JHMHIFK DAY UDRIED WHEXLGHQ RUFRWWIGFOQQ) D DSYHYHWY FROHTXHIFY R BHFRP Q) D/ RIQ30W Z LORXE HIK WH EHH IW\R EH
RANGHGE WH/ HGY\WHHURP SURIGHG WDADD \WKAK 6XEMADY \WDAY DD ( [ FOGHG6XEMANY SXUKOQAR FIXH  \KODA-DH\R EHDQ( [ FOGG6XEMADY DADQ
WP H\KFK 6XEMADY JXOUDMY, QG-BMIHNVR WHYRURZ HYRUD) RMHUGXEMEDY D) ,PPDMIDGXEMADY DG =~ &6&7. 5 ,QMPHADM / / &

3([FOGHG 70 WV \KDDP HIQ Z W UASHANR WH$ GP LOVRDAYHS JHOARUDQ / HGHURJDQ RMHUBASIHOAR DQ SD P HQAR EHP DEHE. RURQ CFFRXQAR Q)
REQIDMRQR \WHYRURZ HYKHIXQEU D 700 H/IP SRUHGRY RUP FDKUGE QHAGRRP H KRZ HYHUGHIRP LCDMG | WDGRKMVH 7 HY BUDCRC SUR W70 RUDQ MP LU0 L
B \WHMUMGRRQXQGHUWHOY VR Z KIFK \KFK UHALSIHQAY RUDQ] H5 RULQ Z KLFK LW SUGRSDOR! [ LFH LV GFDAG RU LOWHFDHR D0 / HIGHU 1Q Z KIFK LW CSSOFCEG! GAQ)
RILFHLYEFDAGRU LU WDADUH2 WHUSRQQHARQ 7O WY E O Z WKKREECQ) \Bf HY DMIEXEEGIR\MH/ HGVIDOUHRFRP SO ZIWWGHAIR)  H RUI F IQWHFDHR D
/ HIGUS 6 |HEHIDOZ MKRTQ) 70 F\KDADH RUZ RXGEH UWTXUWHG\R EHZ LWKKHTS SXUXDQAR DOY. LQH I HANRQWHEMRQZ KIEK L KK/ HIG-UDFTXLUAY VKAK LOMUING
WH/ ROQ RU&RP P MY HOWVRKHUWDD SXOKOQR 0O DALIGP HQAHIXHME, \WH YRUWRZ HU5 HEUAHQBMYH XQG-UGHRNRD RU L XK / HIGURKOQIHY IW GQEQ) RILFH
H F-BAQ HIFK FDH \R \WH H \MAKDVSXUXODMNIR 6HRIRQ TP RXQN/Z 1 URSHRAR VKK 70§ H Z HIH SD CEG! HWWHUVR \XFK / HIGHIWY DALIQRULP P HADMD EH RIH\KK
| HG-UEHACP HDSDWV KHIAR RAR\XAK/ HIGHULP P HEDAD EHRHIWAGCQIHGIWGEQ RIFH G 8 6 EDANKS Z WKR@Q) 700 KV 006 H D) 700 HVIP SRUGXQE) $7&$

3) DAQOWV* XDUDQW \KDTP HXQWH) CROW * XDDQN P DGHE WH* XOUDQAY/LQIDYRUR \WH$ GP LQVDRYHS JHINDQG WHRKHY HGHY \XEWRRQIDD LQWHIRP R
([KEYW KHHR RIQDRKHIRP UWDRIED \DIMOARY \RWHS GP LQWDAYHS JHONDQG\WHYRWRZ HUS HBURHQMARYH




3([IMMY ' HEW REXPHQN \KDDP HID L WH LGE-QMH CDAG D/R 6HBAP EHJ PRY QM DIRY &6& DV IMWKHI \KH JXOUIDRY SOV \WHHR 006
" HAWAKHYOON 7 UAA&RP SDQ $ P HUFDY D/MKWAH D/AKSSBP HQMGE\ D\KSSBP HRBOLQGHMHAMSD/R 1 RYHP BHU JRMHAQ &6&V P LAIRQDIJWIDM
SUCASIOTP RXQAR \HQRUJIXOUIQM-G QR GH L \WHLQG-OMUH GOMGDVR -0 PRY IQMIDIRY &6& DV/IWKH \HJIXOUIDRLY SOV \WHHR
DG HAWAKH %OON 7UAMERP SO $ P HIFDY DV \WKMH DV \KSSBP HOAMG B\ D \XSSBP HQEDLQE-OMUH @M D/R 1 RYHP EHU JRMHAQ &6&V P LORY
DJJU-IDM SUGRSDOP RXQAR \HQRU JXOLIQM-G QRAV GH L WH L.GG-QMH @AM D/R $SUO PRY IQMJDIRY &6& DV \KFFHARULMKHIR
&CEBYMRQ 6\ VP V &RSRIDIRY DV \WFFHARU IMKHUAR &HTXHD&RP P XQFDIRYY + RAQIV, / / & DOG &HIXHD&BMID&RSRDIRY DY IWKHU DQG ' HAWAKH %OGN 700K
&RP SI) $ P HIFD/ D/\WKWAH DV \XSSBP HOMG B\ D \XSSBP HBDLQEHOMUH CDAG 2 AREH) JRMHAQ &68&WV DJJ U DM SUCALSODP RXQAR
HRRURM GH LY WH IQ3OMH @M D/R 1RHPEU PRY IQMIDIRY &6& DV MK DG HANAKH YOON 7 UARRP SOQ $ P HUFDY DY WKW
JRMHAQ &68W DJJ U DM SUGRSDODP RXQAR HIRUGRA GH Y WHLQE-OMH GMGD/R -0@Y PRY LQMIDIRY &6& D/
IV \IH I XOUDQRLY SOV WHIHR DOG ' HARAKH YOON 7 0A&RP SO0 $ P HIFDY DV WKWAH JRYHQQ) &6&5V P LOIRQ DJJ U DM SUCALSOODP RXQAR \HQRU
IXOUIQM-G RV GH YL \RHLQG-OMH GMEDVR -XO PRY IQMDIRY &6& DVIMKXHIDG' HANAKHIMON 7 AL RP SO $ P HUFDY DAKWAH JRYHQQ)
8681V P LOIRQ DJJ U DM SUCASOODP RXQAR \HIRUGRAY GH YIL \WH IQEG-OMH A@DAMGD/R -XQH PRY IQMIDIRY &6& DVLWKHJ \WH
JXOUDQRLY SO \WHIR DG HAWAKH 900N 7UAN&RP SDQ $ P HIFDY DY WKWAH JRYHQQ) &6& T P LOIRQ DJJ W) DM SUCASDOP RXQIR HIRUIXDDQM-G
RWOH YL WH LQG-OMH @MED/R -XCH PRY LQMDIRY &6& D/IKHIDDG' HANFKHYON 7UMARRP S $ P HIFDY JRYHQQ) &681V
P LAQIRQ DJ.J U DA SUCA.SOOP RXQAR HIRUQRM/ GH [ \WHLQGHMH CDAGD/R $ XIXW PRY LQMIDIRY &6& DK \WHJIXOUIQRLY SO
WHHRDQG' HAWAKHYOON 7 RP S0 $ P HIFDY DKM JRMHOQ) &68& P LOIRQDJ.J I DM SUCHSDCIP RXQAR \HIRUJXOUIOM-G QR GH [
WHIGE-QMH @MSDVR 0 D PRY LQMIDIRY &6& DVIKXHU \WH JXOUIQRLY SO WHIHR DOG' HANFKH 9N 7 XVARRP ST $ P HUFDY DY WKWAH JRYHQQ)
8681V P LAIRQDIJ I DMSUCASIOTP RXQR \HIRUJXOUIOM-G QR GH [ L WHLQE-OMH C@DAGDV/R 0 D PRY IQMIDIRY &6& DVIMKHU
DQG' HAARKHYOON 7 UAMERP S $ P HIFDY D/WSKVAH JRYHQQ) 8681 P LAIRQDIJWIDMSUGRSDOIP RQMWR HIRUGRM/GH [ L \WHLQE-OMH CDAG
D/R $SUO PRY IQMJDIRY &6& DVIWKH \KHJIXDUIQRY SO WHHR DOG' HAONFKHYON 7 A& RP SR $ P HIFDY D/AWKWAH JRYHOQ) &68& PLEOR)
DJJU-I DM SUCRSDOTP RXQAR \HQRUJXOLIQM-G QR GH [ UL WHLQGHMM CDAGDY/R -0 PRY IQMDIRY &6& DVIWKH \WHIXDIQRY
SOV \WHIR DOG' HANFKH YOON 70AMERP SOQ $ P HIFDY DV WK JRYHQQ) &681Y P LGIRQ DJJ U DM SUGRSDOCP RXQAR \HQRUJXOUDQAHG QR GH

DG [LY \WH&6& &UHAVES JUHP HON




3) DA@WV* XDDQW - ROGH) \KDOP H3Q 0Q D UHP HFQWXBEWEQND IOWHIRP R $QH , W\KH) CHAOW * XNV RUIQDIRKHUIRP UDRIED \DIW RRY \R\KH
$ @ LQADRYHS JHNDQGWHYRWRZ HJS FBUAHQEIRYH SXUXOQAWRZ KIFK D/ RBQ3D0M BHRP H/DSDW R DOGERXQGE. WHWMIP VR WH) CHOW* XOUmW

31DWP DINANYDOH  Z KHIYHINRK WP LY XVHGLQ\KLY$ JUHHP HQWVH A-BWDY RKHZ VH\SHRI LD SIRVIGHGLOWLYS JUHHP HQWV P D BHFRGFOMYHD HWBEDKHG B\
PHXQR DR2 [ IFHYV &HWIFDM RUD LHROMRQR WHYRDGR ' LUHARY R \KHYARURZ HJS FSURHQBIRYH VAR RAWKEK | UP DINHAYDOH DY GAMP LGHG B XK 2 1TIFHURU
VKYROGR ' IWHARY/IQIRRGI DWW

3) $7&$" \KDOP HIQ

D PAUHMBHRAIRY  MURXIK R \WH&REH D/R WHEMR WV$ JUHP HWRUDQ TP HIGHE RUVKFFHWRUYHMRQ KDALY \KEMBQIYHD FRP SCUIEG! GG QR
P DALDED P RMRHRARFRP SO ZIK DO PXUHINRU XMUHDIRADMG U XOMWRQ/RUR | LFDOQM SUBMRQAKHIR

E D) WDV QZ UIXDNRQRIRKHIR IIADOIXNEFHHIRAMGIOD) RMHUMUMGRIRY RUUHDMY \R DO LQMI RYHP HMEOD UH-P HONEHE HHDWHS QNG 6\BM/ DG
00 RE-UMUMVGRIRY Z KIFK LQHWHFDH | CFLOMA/WHLP SBP HQBIRQR SDUIWBK D CERYH RU

F Q) DUHP HOWGFOAQ) I LQMIRYHEP HMEODI UHH-P HOVSXOXOQWR \WHLP SBP HOBMRQR SDUIWISKY D RU E CERYHZ M\KH,56 \WHS 6 JRYHIP HONRUDQ
JRYHCP HIECRU DARQDAKRIW LQD) RE-UMUMGRIR)

3) &3$" \KOOKDYHWHP HIQQ) DAMIQG\RVAK WP LOBHRIRD
3) HEHDO \KDGP HIQR \WH8 6 * RYHIP HQV

3) HEHDO) XQB/( IIHAMHS5 DM \KDDP HID 1RUI) @ \WH Z HIKWMG DYHIDIH R \KH DM/ RQ RYHILIKW HEHIDD! XQB/ WIQRMRQY Z W P HP BHY R WH) H3HIC
5HHAYH6\ VP DUDQIHG B\ ) HAHIDOIXQG/ BURHY DY SXEQKHE RQWH QH WAFARHHAQ) %6MQHV' D B\ WH) HEHDOS HHYHIDINR 1 HZ <RIN RU Ll \KAK UDM LY GRAR
SEDKHGIRII) @ WDAYDOSMGHY' D \WHDHIIHR WH TXREBIRYY | RUKH@ |RUNKAK WIQLRIRY UFHYHG B \WHS$ GP LOMRDAYHS JHOAURP WUHH) HEH.DDI XQBY
BRHY R UFRIQ] HG WIAQ) VHBRAG B\ W SURVGHG \WDALL WH ) HEHIDD) X5/ ( |1 HAIYH 5 DM 1Y GW WOQ ] HR MKKDEH GHP H5 R EH ] HR |RUWH SXSSRAWV R \MLY
$ JUHP HW

3) H \KDTP HIQWHS GP LQMRDAYHS JHQY HV

3) |EHUS WHN \KDOP HIQ DODAHN SURSHINY DG WKW UHDAY R | LEHURSIFE LQ UDKKRMUM LFOGQ) Z KRXNIP MBNRY D | LEHURSWF FLEG! QARUADIN  FRIBAW
GRSV \SIWHLY HPRIRQFY QHE RUN KDL DUH RONFDOGHA RN ALP LD RUXQW PXRP HUSUHP [VH HTXUSP HOADQG UHDAG 1 [ WU E WKWR ZD HDHP HOV | UDGROAY
SRB! DAIFKP HQAWIKW GRATFRHW UKW SHIP LW D5 QFHQAY XVHG LO FROGHAIRD Z LW | LEHURSIE APV F- FROUIKFNRQ LQ SURTUAK DQG P DMIDY WD \R | LEHUEXY/
G PMRP HUFRQUEFW LOWBIMRQ DI UHHP HOW DQG UAYHXH WP V UHIMAY \R | LEHUEDHG SIRGAEWRUVHYIFHY D06 H DORKHUSURSHWW DFTXUWHG FROMKAMG GHYHBSHGRU
LOABEBGLOFRIGHANRQZ L | LEHUGHYHESP HQATRYMEY DQG LOHIFK FDH \WHSURFH-BARHIR




3) LW HYBHRQG/ IHY , QMAHIRUS JUHP HONV WKODP HIQDQ R O IQMFUEWRU DI UHP HOAWEMERND LQWHIRP R ([KEW RJ DRV DY
LQMFUHERUDIBHP HOAQ IRP G \KEWBFH WDRIED DFR-B\BEG! R WHS GP LQVIRDAYHS JHMEH 5 HIXUHG / HIGHY DG WH YRURZ HUS HBUAHQIBRYH Z KIFK DI UHHP HQW
\KDDSURYLGH WDMKH / LHDY RQ WH & RIDMIDVHRXUCY \VKAK , QGG-EWMEHN VKON MQRULQ SURINY VR \KH / LHDY RQ WH & RIDMIOVHRXUY \WH 2 EQIDNRQY XQEHUWLY
$ JUHP HOAZ WK\KAK P RAL LEDBRQVKHUAR D/RHS GP LQVRDAYHS JHMKHS HIXUUHG/ HIGHY DIG\WHYRURZ HUS HBUMQEBAYHP D DIUH

3) RHJQ/ HG \KDTP HQD/ HEHMDAVQRADS 6 3HIRQ
3) RHIQ6XEMADY " \KDOP HQD) QUHARNRUIQABRSGXEMADY R D/ RDQ3DW \WDAVQRAD' RP HWF 6 XEMADY

3) RXUMN &68& &UHAWS JUHP HS P HIGP HOW \KDDP HIQ WDARHEIQ ) RAWWHIK &68& &UHAVS JUHP HS P HIGP HWA@MSD/R 1 RyHP BHU B DG
PRY LQMIDID &6& DG-30 RIDQ&KDH) XQAQ) ,(F

3+ $$3° \KDOP HIQ JHHID CFA-BAG CFARXQIY) SUCALSEY VMR LQ WH RIQRQY DG SIRRXGAP HW R \WH $ FFRXQIQ) 3UCASOV YROG R \WHS P HIFDD
, QUPAIROR &HWIHG 3XEQF$ FRRXQEQN DQG WP HOWVDQG SURIRXGAHP HQVR \WH) LCDGADDS FARXQIMY) 6\BIELE YRGB/ RULQ\KAK REHUMEBIAP HOAB, \KFK RKMHUHQMY D/
KDYHEHHQ CBSURHG B\ DMIQULEDQAHIP HAR \WH CFFRXQIY SUR BAMRY DOG LOH I HAWRQWHE@RIQ) * DM RUZ W UAS-FARGHRAIRD  DVIQHIHAWURP WP H\R WP H
SIRMGGWDANDADQ WP HOWUWHEGMQ) ' DM \KHYRIRZ HUS FSUAHQBIYHP D P ONH DD WLUHYRACEG! HPRIRQWR HAEEDK WD * $$3° WKDOP HIQ* $$ 3 DV/IQHIHAARQD
DMKDAYRQRISURM\WHEMR VKK HBRIRY 7 KHYRUWRZ HUS HBUMHQBIYH\KDILYHQRIFHR 00 VKAK HBRMRQWR \WHS GP LQMADAYHS JHW

3% GEDO, QMARP SDQ 1 RN \KDDP HIQ WDARHIUQ * GEDO, QMARP SOQ 1 RM DM DVR WHAM R \WH 2 WLBO& WHAWS JUHP HWE DG 0P RQY WH* RXS
0 HPPEHY

3% RYHLGP HQWCH XWRUW \KDTP HIQWHJIRYHIP HOAR \WHS QUAGE\BIAVRUDD. RMFUQDIR) RUR DO SRONTOXEGYIMROWHIR - Z KHAHWEBM RUGFDD DG )
DIHR  DAKRINY LOXKP HOBIW WIXDRY ERG. FRUWWAHABOEDON RURKHUHQMY H HIRMQ) H HRXRYH GILMVDAYH MARDOM L) BIXDRY RUDEP LQMDIYH SRZ HY RU
IXQRIRQVR RUSHIEQQ) \RJIRYHIP HMMGFOGQ) D) \KSUD (DIRDCERAH/AKFK DAKH( XURSHD8 QRORMH( XURSHIQ&HMEO/ON

3+ LDQMY / HXGH) \KDGKDYHWHP HDQQ) DAUGHG\R\KAK\MP IQ6HARD L

3+ IDQRU \KOODP HIQ HIFK 3HYRQ IURP WP H\R WP H SOV R Q) 6HRXUNY ' REXP HQWLQ W FCSCAW DY D JUIQRU SBGEIRU REQRU FKDLIRURUMP L@U FOECAW
WHIHQEU

3* LIRXS0 HP BHJ \KDOP HIQWH/ RDQ3DWWRUDQ 6XEMADY \WHIHR DQG3* URXS \KDQP HIQ FRBANHD \WH/ RDQ3 DMWY DQGWHUG XEMADUH/




3% XOUDQAH \KDOP HIQDD REQIDARY FROMYHOARURKHE VH R D) 3HIRQAUA® RUQAUA® JXDIOAQ) I , QGBEMIHVR [ RKEHUSHIRD LFXQQ) M)
\XFK REQIDINRY GUHAWRULQAUHFWARQMI HOWRURKHE VA R KK 3HIRQ

D \R SXAKDH RUSD.  RUDGYORH RUMKSSD 1XQB/ |RJWH SXKDH RUSD PHOAR VKA , QGBMEHV R WWAK RMHU3HIRD Z KHMHUDUMQ) B\ YILWH R
SONGHIKLS DUDQIHP HQW RUB\ DIUHP HOW\R NH-S Z HID\R SXUFKDVH DAV JRRG/ VHRXUMEY RUVHIYLIFHY \R\BNH RUSD RUVR P LQUEEQ | LCDQRCOWEAP HA
FROGUWRQY/RURKHZ MH RU

E HOAMHGLQR SUP DU | RUSKERH/R DAXUQ) LQD) RKHUP DOHMWHREDIHHR \KFK , GG-EWEHWR \WHSD P HOWHIR RUR SIRMANKAK REQIHHDI QW
GVIQUASPMHIR  1QZ KRBIRUQSOW

SIRMGS KRZHHU \KDAVKH \MP 3* XOUDQAH  Z LQRAMQFOGH HIERWHP HQV | RU FRTDANRY RU G-BRIMQ WH RE@Y FRUH R BMGHW RJDQ JXOUIQM R
SHIRP DFH 7KHWP 3+ XOUDQAH XVHGDVDYHE KDVDFRUMSRAQ) P HIQQ)

3% XDUDQRU \KDQP HIQHIK 3HYRQIURP WP HVR\IP HSDWW WR\KH) CROWV* XODQW L QUIWFESCAW DvDIXDIIRUR WH2 EQI DARQY DG W UIHSHRRYH\XFH-WRY DG
DMIQV XQMDKH/ ROQ* XDUQAMR XK 3HYRQKDY BHHRUHBDHGLQ DFFRUEFHZ W WHSURYIMRQVR WLV$ JUHHP HQWV

3+ [ DUERXVO DMIDY \KOOP HIQDOAKHP LFDY P DMIDY \VEWEFH/RUZ DWWVR 0Q (DXUHWDADHOMMG FOOMILHG UIXDAMG FKOUIRMY HGRURKHE MHGHIGHS
Dv3KD] DLERXY 3] LF” 2 WDARDARYH D3 SRIMIQW D2 FRQIP LQDQA RUWP VR VP LOULQMMWRUP HIQQ) B\ DQ * RYHP HMBDS XWRUMY RUKDADUH RKHZ [VH SURAENMG
@P WG RUBHI XM SXUXOQAR DY ( QMURP HOBD [ LGFOQQ) SHURBKP RUSHARBXP QMMM | WDE® DERXRY RUI UDEGI DERY FRQEIQQ) P DMIDY SROFKGUICDMS
ELSKH) O UDERQJDY LQ HANRXYRUP HAFDLY DA

3+ HILQ) 2 EQIDIRYY R 0Q 3HYRQWKDOP HIQWHREQIDNRQVR \MFK SHYRQSXUACOARDQ |, QMIAXS DM$ JUHP HOMRUEXUWHR $ JUHP HQWV

3) 56" \KDOP HIQ , QMIDIRII0) LDGADDS HERWY 6VBQELGY DY IWKHG B\ \KH , QMCDIRGDCS FARQIY 6\BAIB/ %R0G RUDY. WFRHARUEROG RUDHR. DY
HIRWGE WH( XURSHID8 QRQ

3, PP DAUDOBXEMADY \KDOP HIQ DVR D) GOMR GHMP ICDIRD D) 6XBMADY  Z KRHRABCDAMNDARHOWED. R WHP RIAGFHO BKBHIRG Z KHO\INHD
RIHKHUZ LW OWWHVRBCDAHVR WHEXEMADUH/R XK 6XEMGEDY DAKHOWD R WHP RIWHFHIVHVBHIRG Z HHHDOORRUJUDMMDD R 7RIS WHVDAKRK GOM
RU  ZKRHIRW UYHIHY | RUNKRK 7HMBHIRG Z KHQ\ENHD VRIHKHUZ LW WH JURW BYHDMVR WH 6XEMADUR/R KK 6XBMANY | RIVFK 7THAMBHIRG Z HIH HIXODR RU
JUDMMOD R \WHFRP BGHGIURWUYHMY/R \WH/ RDQ3 DM/ DG \WHUBXEMGDUHY | RAKFK 7HVBHIRG LQHTFK FDHGMP LG-GIQOFFREIFHZ IW* $$3 SURMGG
KRZ HYHU WDAlL DR \XFK , P P DAUIDOG XEVGDUH/ WDADUH CRAF XOUDQRY \VRBD BHFDAHWH GR GRAP HHAKH \WUAKRDY \HYRW LOWHSBAHEQ) FIMH RJ LQWH
DJJU-IDMKRG DAHVIQH FHWR R WH7RECS \WHVR WH/ RIQ 300 06 \WHUB XEMA DU RUKDYHIURW UYHHVIQH FHWR R \WHFRP E.GHGJURW UYHDHY
R \WH/ ROQ3 DM/ DG WHUB XEMG DU AKHORQD WHEXEMGDUHYZ WK WH\P DEPWSHA-QMIHR  DAHVRUJUIRW UYHGY DAKHFDHP D EH R \KH/ RDQ30MEV DG WHU
6XEMADUIY RV FHEQ) LQAVIGOD RIQWHDIIWIDM Z RXTSFROMPAM? , P P DMIDOEXEMGDUH




3, U HQECEARIQ) ' DM \KDTP HIQWHADMRQZ KIFK WHFRQAMRQVIQBHAIRY  KDYHEHHQ\DMILHG
3, GRUP HQO HYGHJ WKD@OP HIR-30 &)

3, QRUP HQBOTHP / FOQURURZH) P HIQV&TCEBMMRQ) XQAQ) / / & D' HI¥ DHP WMGACEON FRP SIQ
3, QGRUP HQOTHP / RDQYARIRZ HJ- RQGH) \KD@KDYHWHP HIQQ) DMIGGWR\KK\MP IQ6HAIRY  E

3, QRUP HOOTHP / RDQ &RP P LY HOW \KDIDP HIQ DV \R \KH , QFUHP HRBDY HIGHU LW REQIDIRQ W P DNH 0, FUHP HQD7HP / ROQ\R \WH YRUIRZ HY SXUMCQOAR
6HAURY  E LQODDIJWIDMIP RQNMXTIOR P LARQRQWH, FUP HOBCR@AQ) ' DM

3, QRUP HOBOTHLP / ROQV \KDGKDYHWHP HIQQJ DMIGG\WRVKK WP IQ6HAIRQ — E

3, QXU \KDDP HIQIMXH FUDAM DAXP H HOAULQR DD * XOUIOMR  LGPXU H WG RURKHZ MVH EHFRP HATE®H I RU SIRIGG KRZHYHUWDNY [0, GGEWEHWRU
&CBABDS\RAN R D3HIRQH LMY DARHWP H\KAK 3HYRQEHFRP HV/D/ RDQ30W RUBXBMGDY  Z KHKHUE P HIHJ FRORIEDARY CFDXAMMWRQRURKHE VH Z L@EHGHP HE\R
EH,PXWG B \WH UHBYDQV ROQ 30V RUNKFK 6XEMANY DAWH WP H ME-FRP H/ D/ R 30 RUGXEMGDY OGG \WH\MP V3, (PXAG DG 2, XUHIFH  KDYH PHIQQIV
FRUHDIYH\R \WHIRMIRQ) DG D, QG-EWEHW SXUKOQAR 0 EUGIH | ROV WWYRYIQ) FUAWRUMP LOUI CAON \KDDRQ® EH3,PXAUHG DAKH WP HOQ 1XQB/OH
ERUWRZ HG \WHIHKQEHU SIRMGHS IXUNHU\WDWARH YRUIRZ HUS HBUAHQEMYH LO W\RBI GVFUNRO P D HBRAIKDA]  [Q , QG-BAMIHN RUSRIR) WHIR SXUXOQMR 0 EUGIH
ICAONV UYROLQ) FUEAVRUMP LU CAON \KDDEHGHP HG\R EH3 , (PG DARHWP HR HOAY QR \WH GH LQUWH DIUHP HOV RUFRP P L\F HQVIQ UHIDRQ\R DD \XFK | CRLOW
DGRJ\ D) ,GEEWEHW WHSURFHHB/R Z KIEK DUHFDK FRUDAMDT HG\KDOEHGHP HEWREH? , GRXAUE  DARHWP H\VXKAK SURFHHB/DUHQR (RYIHUFDK FRIDMUDD HG

3, QGHEWEQHW \KDEP HI Z WK ASHRAARDY 3HYRQRQDQ GDMR GHMP [QDIRQ Z MKRVGXSIFDIRY

D  WHSUGASOR LQE-EMIHNVR KK 3HIRQIRUERIRZ H3P RH

E  WHSUGASOIR REWDIRQ/R \KAK 3HYRQHMICHIHGE, ERQBY GHEHQMUW GRAMRURKHUMP LOLQXKP HQV

F DOUHP EXWHP HQAWREQIDINRQVR \KAK 3HYRQLQUASHAWR BIWHY R FUHAWEDQNHW CFRHBVBRHY RURKHUMP LAOULQWNKP HQV WH P RXQIR \KFK REQ) DIRQY/
EHQ) HIXDODADQ \WP H R \KH D) UHIDIM \KHQ XQRULY. Q DG XCH SILHG [P RXQAR \KFK GIRKLY R FUHEVRURKHULQWKP HQV SOV \KH DJJUHIDIM TP RXQAR

QY LQIV\WHIXEHIWDAKDYH GRABHHD UHP EXHG  H A-BAR \KH H WRAKFK UHP EXUHP HARE) DINRQY UHDMM R \WDGH SD CEGV  LQHIFK FDH R R \WH
H WOARDARHXQEHOLQ) REQIDMRQLQUASHRNR Z KLEK \WHLQXKP HZ DV IMKHG Z RXGS EHWHDMG DY, QG-BMEHN




G \WH SUCASTOFRP SRHWR  CIDREQIDIRYY RUGIXEDIRY SUHHHFH R \KFK 3HYRQ Z W UAGHRAR DD LWIXOW LHG 6VAN RUDD. 3UHHWHG 6N BX\A
H FOQQ LQHIK FDH DQ CFRXHGAVIGHIRY

H \KH SUCHSDOARP SRHOWR 0, QG-BM3IHWR RHUBHIRQVVHRXUWGE D/ HQRQDR DWHAR XK 3HIRQ Z KHKHURUCRNXRK , QGHRWEHW LV DRXP HG R
MK 3HIRQ SIRMGHG KRZ HYHU \WDAKHLP RXQAR \XHK, QG-BMIHWZ LOEHWHOWHUR D \KHI DUP DINAAYDOHR XK DAANDNXK MR GAMIP LCDINRQ

DVGAMP IGGIQIRRGI MW E, WHYRIWRZ HUS HBUMAQEBIYH DOG E WHIP RXQAR \XAK, GG-EMIHWR \KFK RKHUSHIRQ/
| * XOUIQMVE, \WAK 3HYRQR WHSUGASOORRP SRHOWR , QG-BMEHVR  RKHUSHYRQARWHH \WON XDDQA-GE \KFK 3HIRQ OG

J R WH H WOANRARKHZ DHLGFOG-GLQWLY GH LQURY (HAREQIDIRVR VMAK SHIRQXQEHUEXWHR. $ JUHP HW DQG, QAN DMS JUH-P HON \KH P RXQA
R D) \WAK REQ DNRQ/AR EHHIXOCDAID. WP HVRWH\MIP LCDANRQ YOOHR WA DI UH-P HONRUDUIDQIHP HOABLYLQY UNHR \KFK REQI DMRQKDAZ RXCSEHSD) CEGH
B KK 3HIRQDNKRK WP H

TKH\WMP 3, QG-BMIHN \KDDQRNGFOGH L REQIDIRYY RUDUDQIHP HIV ARQAP SOMWS XQEHUWH 6KDUHG 6HYLFHV$ JUHP HQARUWH , 3 / LFHQHS JUHP HW L D) ®DH
FOAQ) |RUDRAIFHR GREVD) HERNGDHRUIM 2 SHDY ,58 FRFMRQRUCFHOHR SURSHW RUF XOUIDMWHIR  Z KIFK Z RX@ BH FRQUGHIG DQRSHDIY
GDHXQEHF $$3 UL SUED PHINVR G-BRIWUFHYHGIURP RIHONRUPARP HYLQWHRAQY FRUHR BV LY D) SHMUMRQREIDIRY Y &RQMIHYR EQIDIR)/
YL SUAHYHE@ YL REQIDIRQY XQEUDQ CFHOH SHIP IMRURKHUDSSURYDD RU* XOLIQM JLYHDLQ UASHPAR \KFK REQIDIRYY , GRXUHG SURUVR WH & @MQJ ' DM RULQWH
REQ@Y FRUHR BMGAW YL QRO LQMFNE-DIQ) LOXITD HMWRED) DR/ DG DFRXHG CCELOMY, (PXAUBGLOWHRE@Y FRAUHR BMHMKDNHERPRHWD @V
SDMGH [, GEERMEHVIQUASHWR \WH, (PXUHIFHE D/ ROQ30W RUID 6XBMANN R, (GEMIHVIQUASHRANR B GWHYR FUEWSHIRIP DFHERQGY RUKUAN
ERIG/SRIGGE D/ RIQ30W RJDD 6XBMADY LQWHRE@DY FRAUHR BXMGHN AR \WH H \WOAKAK WY R FUEWRUERQSY DH QRAGIY QXSRQRU L DGR WH H W
QU Q XSRQ DUH KRGRUAG LQ CFFREDGAH Z W WHUWMP VGG UL \R BH UHP EXUHG DUH UHP EXVHG QR MUWKDR WH | LW 96MQHW' D IRBZ I BFHSAB \KFK 3HIRQR D
G DG | RUUHP BXYHP HWRTBZ Q) SD P HWRQWH GIWUR  FUHEWRUERQG \R (R DvWH DI U DM SUGR.SDORUI OFH P RXQAKHIR \KDDQRAH FHG P LAIRQ DADQ
WP HRAMDDAQ) [ D) REQIDARQ/VRSD WH GH HUHG DG XCBOG SXUFKDVH SUFH | RUDWHN CFTXUHG RUVHLYLFHY \KSSTHG RURKHZ VHRZ HG\R WH3HIRD RUDD DALIGH
WHIR  1URP ZKRP \KFK DWHIV DUH CFTXIUHG RUZ KR XSSOV VKA VALYLFHY LQ CRRRUEIGRH Z L\K WKH \MIP \ SXWXOQAR Z KLFK WH UHBYDQADWAN Z HIH RUDUH\R EH DFTXUG RU
\HYIFH/Z HHRUDH\R EH\KSSIHG [ L DQ SD RDDAFFUDYDNG [ L, QGEWEHY, (PXAUGE. D/ ROQ30WV RUDGXEMADY 1O FRIGHRANR)Z W DWIQIRAIRQZ KHH $  \KFK
,QE-BAMIHN LV ERIRZ HG 1 URP D EDON RUMKWAERP SO KDYQ) D FRP ELQHE FDSMIODE VKUSOW DG XQAYIGHE SUR IWR - GRABGIWW \KDD P LAIRQ Z KRH G-BAKDY D UDIY
LP P HADMD SURMRWHUP H\KFK WIQERNRQLHOMIGLOR R DABDNVS RAKHHDAYDBQAM-IR B\ 6 3 00G$  RUNHHDLYDBQAKHIR B\ 0 RRG WDGG % DVEWIRND
FRIPAHON QAR HOAL P DEHE. D/ RIQ30MV RUDGXEMADY IQWHIRP R FDK G-BRING Z W \WH GLE-UR \KAK , Q3-BAEHN RUDGXBMGDY RUS [ILADMWMHIR 1O
P RQMNTOR KA , QG-BMEHN ) RUWHDYRAFHR GREWICG (RE MANEAQ) WHLERH WHWMP 3, GG-EWEHW H FOGVDQ TFRXHGH SHOHYDQGWIGHSD CEOGVDG
D0 REQI DIRQY XQEHIXOUIOM MKHGLOFRQGHRNRDZ LW YDURXYRSHDY DG\MBARP P XQEDNRQY/QFHQHY




7KHLP RQWR , GGEWEHVR D) 3HIRQDAID WP HIQWHFDHR DUYROLQ) FUHEWRMP LOU CFLON KDEEHWHVRECP RXQVR | XQ3/ERURZ HEDQGWHORAMEAQ 7KH
PRQ\R ,QGBMIHVR D) 3HIRQDADD DM \KDIEH GHALP LGHS D/ VHWRWK CERYH RURKHE VH SURMGHG LQWMLY'$ JUH-P HOVDOG RNHUWDQ Z W UASHRAIR GINLY R
FUGWRU* XOUDQM RU, GGEWEHM\SRILEGIQFDAA H | RJJ CERYH \KDE@HTXCOKRH P RQAKHIR \WDAZ RX@ DCSSHIURQ D EDDRHWKHIAR WA 3HIRQ H FOQQ
00 QRAVWHAR SUSDHGROWHEDIVR * $$3

1 RELMMBIEQ) \WHIERYHSURYIMRQY LOQR HYHNKDEDKH RIBZ LQ) FROMYAM, QGG-BMEHN

L LQFRQHANRQZ W WHSXURKDHE D/ RDQ3DWV RUDQ 6XEMADY R D) EMCHW DR SRWMFBRMQ) SD P HQADGAWA HOMVR Z KIRK WHVHBUP D BHFRP H
HAN@BGWR\WHH WRANXRK SD P HOQAWGHMP LGHSE DILCBCFERMQ) EDDIFHWKHHARNAK SD P HQAG-BHIB/RQWHSHIRP DFHR XK EMHN D WMWHFBRMQ)

L IRUWH DFRAIFHR CREWD) REQIDIRY Q UASHAWR Z RN FRP SHODIRQ FOIPV HO® UMK HIARU WP LODINRQ REQIDIRYY SHMRQ IXQ5
REQI DARQ/RUFRQUEX\NRQ/RUMP LOURTIP V' RED) DRV RUFRQUEXWRQ/RIVRADOHRXUM RUZ DIH7L] K/

L 5 HHYHR@

LY &DSAB} HG/ HDVH2 EQIDARQVIGRXUBFGIQWHR BQIY FRUWHR BXGHNV

Y 55 HHYHE@RU

YL 1 WDGRQVHDG SHIRP DFHVKUAN ERQGYRUIXODQMAVIGPXUHG LQWHRAQDY FRAUHR EXMGHW
3, Q@GP QUIHG7] W/ \KD@P HIQ L 70 H/RKHAWDQ( [ FOG-G7 H/DJG LU \RWHH \WQAMRARKHZ WVHGHAAUEHGIQRIXH L CERYH 2 \KHJ7D] HY
3, QP QUAH \KDTKDYHWHP HIQQ) DAIGHG\R\KK WP IQ6HRY — E

3, QE-8HGW LQDQADCH GIVRJ \KD@P H3Q DRLQYHWR HQNEDINQ) RUDHRXQY 1P R LQMIDNRIBOXNEQ) RUDY WG SDWY CESIIVAUR LM CDNRIOXIEQ)
SIRNGHG KRZ HYHJ WDKK | LLP- RUDSSUIIVAULY GRADRS |HLADMR HWHYRUWRZ HJ

3, QRP DIRY \KDEKDYH\WWHP HIQQ) DALIQHG\R\KAK\WMP LQBHRAIRD
3, QUDO IHY \KDEKDYHWHP HIQQ) DAIQG\RVAK\WMP IQ6HAIRY) D
3, QUDCH JUHP HOAN\KDGKDYHWHP HIQQ) DAMIGHGWRVKK WP LQ6HAIRD — E

3, QWO RDQ3DWV \WKDTP HIQHK 6 XEMANY R &6& OUMERQ6 FKHX®




3, QUDO' HOEH) \KDTP HIR-30 &)

3, QUWDOTHP / RDQ &RP P LW HOW\KD@P HIQ D/VR\KH, QU0 HIGHU IWREQI DARQWR P CNH DD, QUIO7HP / RIQR WHYRURZ HY SOUSOQARGHRARD D LODD
DJJW-IDMIP RQMNXCOR P LARQROWHE@IQ) ' DM

3, QWIOVHP / ROV \KDGKDYHWHP HIQQ) DAMIGHG\R\KFK \MP IQ6HUMRY D

3, QALAUHAVRUS JUHHP HOW\KD@P HIX DV CSSOFCEG LQFRIGHANROZ W WHIGRXUWHFHR D0 -XQRU HEAIQ ) LW HDBHARQG/ LHD, QMFBHERLS JUHP HONIGGLO
FROQHANRQZ MORHLGPXUHIAHR 0O 30UW3DWK' HEWOQ ( TXOCBURIAN , QMFUHAVRLE JUHP HOW

3, QMHWBD P HW DM \KDODP HQHFK-DQOY W $SUO W -X® \WDG2RAREH) WR HIK FOBREU HU FRP P HAQ) Z W - DY DG \WH
0 DXUMWY' DMSURVIG-GWOM \KFK @ VGRDISMGN D \KH, QMINVBD P HW DMWKDREHWHGH WHXFRHHIQ) 96MQHW' D

3, QALFWAS DIM $ JUH-P HQW WKDIDP HID Z W WASHRAMR 0 3HYRD DO LQAUMAMDM SURMANRY DJUHP HOA LOMIWAMDM [XMUH DIUHP HOA LQMBKMDM RONRQ
DIUHP HOMOQAMDM\Z 05 DI BHP HOMOQMBMWADM FCS DI UH-P HOMQAMMADAM FRAIUDI BHP HOMQAM MWD KHEIH DI UHHP HONRURK-UMP LOUDIUHHP HARUDUDQIHP HOAR
Z KLIFK \KAK 3HYRQLY SOV RUDEHCH LALDWY

3, QALODORQNRY| YHQW \KDEP HIQ D P DAUIDOZ HINGHWLQ RUIUDXG \WDNQYRYHYVHIRUP DI HP HUWRURKHUHP SBR HAY/Z KR KDYH DMJ QU LFDQAURBALQ WH/ RO
SOMAVRUID R WHUG XEMADUHATLQMCDOFROURY RYHUI LQDGRDOUERNG)  LOHIFK FDHDYGARIEHGLOWHGEHRXUMEY/ 2V

3, QY HOW \WKDOP HID Z W UASHRAR DO 3HYRD DCIOOLQYHUAR HVE! \WKAK 3HIRQ LQ RMHU3HIRY LFOGQ) $11IADMY IQWHIRP R D) GURARULGELRA
DGYOgFH GO RURKHUH \WMRQ/R FUEWRKMHUWDD DEYDIRHY RUH WOMRQVR  FUHGVIR PP HY \KSSTHY QURRY RILFHYRUHP SR HVR 00 3HYRQLOWHRE@Y
FRAUHR BMQAY DGH FOGQ) D) GEWRUH WMRQR FUGWISUAHMGE. DEDQN G-BRUVRKHKD) DUWP HG-SRIWRUFCSMICFRQUBXMRO\R B\ P HIQVR 0Q WIQMHUR
FDK RURKHUSURSHWY \R RKHYRUDQ. SD P HOVRUSURSHWW RVALYLEHY | RAWHCFFRXQARUXVHR RKHY  RUWH, PXUHFHR D* XOUIQAHR D) REQDIRQR RUID SXUKDH
RUDFDAMMRQR &DSMIDBVRAN | QE-BMIHN RURKHUMP LOULQWMKP HOVIMKHG B\ \XAK RIHU3HYRQY DG DORMHULM VWDADUH RUZ RX@S EH FOWL LHG DV LYW HONVRQ D
EDDQFH\KHAWH FOAQ) DY QRAW\WHIMR SUEDBG ROWHEDIVR * $$3 SIRMGHS KRZ HYHU \WDAHIERYHP HOV R QHIRIE®! LOXKP HOV DG GRAXP HOW LQ WH R AT
FRUHR BXMQHW Z LOQRAEH GHP H3\R BH 0D, QAR HQW, | D/ ROQ30MY RUDD 6XEMADY MK/ VHIY RURKHZ M QVSRA/R D) &CBMIDG\VRAN R D 3HIRQ\WDALY D
6XEMADY \KFK \WDAVDWLIIYQY HIHAAKHIAR \XFK 3HIRQLY R ERQIHUD6XEMAEDY 0Q , QrHAY HOAR D/ RDQ30MYRUDD 6XBMANY LQVKAK 3HIRQUP DQQ) DWLING
HIHAAKHAR Z LOEHGHP HG\R EHDQHZ , Q/HWY HOAHDXCOR \KHI QUP DNHANDOHR \WHEDEMIDS\RRN R \VKAK 6XEMADY (RAYRBRUAVSRIFGR LQDQ P RXQAGAMP LGH DY/
SRMIGGIQBHRARY ~ F




3, QY HOW LDGHBHRXUMY \KDDP HID

D VXU IKHG RUAUHA® DOGIX@ * XODQMGRUQKUIGE WHS QUG 6\BIAM/RUS DIDEDQIRYHIP HOWRUID DIHA RUQIWP HOBDW \WHIR  RAHANDD
&DK ( TXLYDDW

E VHRXUMHY WXHG RUGQUHA® DG IXAO IXDIDQM-G RUIQKUBG B WHE QWG . LlQIGRP DP HPBHUMBMR WH ( XURSHDR 8 QRQ 6Z MWHMQG 1RZ D RUDQ
DHA RULQXKP HOUDW WHHR - REHMDD& DK ( TXLYDBRV

F G-EWHPXUMEY RUG-EWQWAKP HONVZ W DD R 39896 RUKLUKHUIURP 6 3 RBUD ~ RUKLKHUE 0 RRG IVRUMHHDAYDBOAR \KFK UDIY B\ \KAK UDA)
RUDQ] DARQRULL QRUDMY R 0 RRG VRUG 3 WHDH MV WHHTXLYDBOAR \MAK WD) B\ D) RAHUL DIREDED 5 HRIQ] HG 6\BINNFDCS DAY 2 LIOQ] DIRQ
BXW FOQQ) D) GHRWHRXUMA/RULQIKP HOVFRQANAMY (ROQYRUDGYDGRHVIP R \WH/ ROQ3 DM DG \WHUBXEMADUHY DG

G LOMHAR HONVLOMD 1 XQGWDAQYHIVH FOMYHD LOLQYHIR HOWR WHWSHGAAUE-GIQFIMAY D E OUG F ERYHZ KK IXQGP D DORKRGFDK DG&DK
( TXLYDBQNVSHIEQ IO HWRUGMMEXNRD

3,3/ IFHQH$ JUHP HOW\KDTP HIQ\WDARHMEQ , QMIBRXDCBURSHWY / LEHQHS JUHP HQMEDMEDVR WHEMQ) ' DM B DQGLP RY \WHOSSIFLEGH* URXS 0 HP BHY
DQG&6& DAKRHVIPHP D EHIP HIGHG WMABMG \KSSBP HOAG UHSORHGRURKHE VAP RAILHG T URP \IP HVR P HIQ DFFREFHZ W \RHSIRVIMRVKHIR  LFOAQ) 6HRAIRD
KHIR

3,56 \KOTP HIQWHS QWGE\IIA, QMO HYHXHGHYLFH
3-30 &) \KODP HID-30 RUDD&KDH) XQ3Q ,F
3- XGIP HMEXUHR * \KDTGKDYHWHP HIQQ) DAMIGHGWRAKAK WP LOGHRNRD

3 XQRU' HEW\KDEP HIQDQ , QG-EMEHVR D0 / RIQ3DWV WDAY XQHXUWG RIVPXUG B / LHY/RQWH & RIDMIIORQ D EDUY DAY MQRULQ SURIMN R \KH/ LHD/
RQ\WH & RIDMAIOHRXUQ) \WH2 EQIDARY/ H AF-BAD/SIRMG-GLOFINH \ R \WHGHIQWROR 33HP WG/ LHY  SXUKDQAR \WH CESOFCE®!, QMFHAWRUS JUHP HWRURKHU
LQMFUHEWR RU \KERECDIRY DUDQIHP HQV WDRIED \DIWIRRY \R WH $ GP LQVADIYH $ JHOAVDGE \WH YRWRZ HJ 5 HSUMQEBIYH  HIFK D 3- XQRU' HEWS GAMRIOC
, QMAHIRUS JUHP HOWV  SIRMG-GWDVXQRJS  HEANKDD L GRWP DMHHMHAKDD @D VONMMWHO DM’ DM LU KDYHD: HIKWGS YHIIH/ LHWRO DMUMY QRAKRIA

\KDQWHUWHP DQQ) : HIKWMG$ YHIIH/ LHWRO DMUW R \WH7HP / RISV AV UL RAEEHVHRXUWGE DAVHVRKHAWDQ & RMMIODG LY (RKDYHDQ REQIRUMWDANVD
* URXS 0 HP BHUBEXWVQRAD/ RDQ3DW

3 4$3WR)RPD(%7' $ \KDOPHQD/R D) MR GHMP LCDIRY 3WR) RIPD( %7' $ IRAMHSHIRGR \WHP RWABFHAR R ARQHPARYHI MADOTXOWMY HIAQ)
SURMRWWHEMR \KFK GMIP LCDIRQ! RUZ KUK LQMIDOFRP ELGHG | LQDGADDWIAP HOVR WHYRWRZ HY DOG\KH/ RIQ30MEVDHDYDDEGIP XUSIHGE

3/ ZV \KDOP HQ HRK [QMIDNRID |RHIQ ) HHDO Wi DG GROOMBMANM WOV KB IXGHIXH WIXDWNRQ RAEMIFH FRGH DQG DEP IQWDAYH RUMAHRDC
SHRHF-OARUDWRIW LFOGQ) WH LOM SRR RUDE LQVADNRQ\WHIR B DR * RYHOP HQEOS XWRIMWY FDIHGS Z W \WH HI RFHP HQVIQM BUARANRY RUCGEP LQVADIR)

WHIR DG HIFK DESOFCE®! OGP LQVADAYH RGHU QUHRMG GOV BIXHWIEHQH DR DMRQDQG SHP MR DQG DIUHP HQAZ W D * RYHP HOEOH XWRIM LQ HIFK FDH
Z KHMHURUGRAKDNQ) \WHIRFHR Q7




3/ HAHY \WKDQP HRDQ 3HYRQWDKRD/D&RP P LW HQNRUZTHP /| R
3/ IDHONVO DRRIHP HOW [ HRAVH \KDOKDYHWHP HQQ) VAVRW LQEHANRQ

3/ IHY \KDQP HRDQ P RWDIH SBEIH VHRXUMWY LQMHWWHIRP BIDAH CHORURKDWUHR DR NG LFXAQ) DR FRGWRIBOVIH RURKHMYE@! UHMNRQ D) UHP HONRU
GDHLQWHDMHWHIR

3/ MG ( QIW UHHYAR2 SWP XP - RUMWNXFRHARY

3/ 0 ( $IICDM WKODP HIQ ) 3HIRQ\WDALY D/R WHWP HR GHMP LDIRY D6XBMGEDY RURKMUS IIADMR &6& H AHBAD* (RS 0 HPEHU LI D) DAHV
LFOAQ) ) &DSMIDBVRAN R 0D / ROQ30WV RUDQ) 6XBMADY \WHIR KDYHEHDQUA® RULQAUA® WO HHG\R KK 3HIRQDAID WP HRQRUDWUWHEBMQ) ' DM
H A-BWRUFDWK DG FDK HNXYDBOMWEQM HUHE SXOXOQAR DWEQERAROWDAYH SUMWO SHIP IWKGE. WHWLP VR \KLYS$ JUHP HOAVDYIQH T HANRQWHE.BMQ) DM

3/ R0OQ \WKOOP HQDQ 7HP / RIQH WEHGE DY / HIGHMR\WHYRWRZ HY KHBXQEU

3/ ROQ' RAXP HON' \KDDP HXQ LQ HIFK FDVH RQ DQG DWMUWH H HRARQ\WHIR \MLY'$ JUHP HOVWH ) CROW * X0V DQ , QMFU-EWUS JUHP HWWH 6HRXUMN
" ROP HOV \WHSURP IMRY GRAV Ul 0D H HOWG DG GHIVHIG SAXOOAR 6HARD  H DOGRIHKHUZ W DOVAKHEGV H KIBW DIH HY DG RKHUDMIFKP HONV \WHAHR
$PHIPHOMR _WHSPHIPHOM R ) HH/ HWUDOGWHS P HIP HOAL R ((QIDIHP HOW HIJ

3/ RDQ* XDUDQKH \KDQP HIQWH* XOWQMB HRC* XOBQRUR WH2 EQIDNRQVH HRXWG SXYXCQAR WHSURYIMRQVR \WH) CHOW * XOUDQW
3/ RDQ3 DWWV \KDOP HXQ FROAHD WHYRUWRZ HYDQG\WH* XOUDQRMY/

3/ RDQ 3 DUV &RQURD* LRXS \KDP HXRD/ REQ30WMV DG W6 XBMADUH/RUD FRP ECDNRQR \W R RUP RUH/ ROQ 3 DY DG WHUG XEM A DUHY \WDARIHKHUP DNHXS
P RHWDD R 7RB0S WHVRUP RH\WDQ R/ 4% 3R)RPD(%7' $ DVUHORMSLQWHP RMWHHNARP BEQHS | LQDGADOWIAP HQVR \WH/ ROQ 3DMW/ GHDYHHG R
\KH$ GP LQWDRYHS JHONV

30 DWMUS JUH-P HQW\KDIGKDYHWHP HDQQ) DALIGHG\R\KAK WP LQWHGH LQUROR 362 05 &RQMPW

30 DIMIDCS GHIH( [1HRAWKDEP HXQ D DP DMIDCOGYHYHRKOQIHLQ RUDP DAUDCOGYHYHH | HAKSRQ WHRSHIDIRY BXMCHY SURSHWH/RUFRGEWR) | LQOAOCRU
RNHZ MH R \KH/ RDQ3 0 DG WHUBXEMADUHAINADD/DZ KRB E DP DMUDOLP SOUP HOAR \KHCELOIV R \KH/ RDQ30MEVAR SHURP WHURE®I DR/ XQG-UWH/ RDQ
" RAXPHQV RU F DP DMIDOP SOUP HYAR \KHUIKWDQG WP HAHVR WHS GP LQMADAYHS JHQNRUMH/ HOEHY XQGHUMH/ RIQ' RPXP HQVRUDP DMUIDCDGEYHYHH | HAAXSRQWKH
GIDIWV YOIAW BEQAQ) HIFMRIHIRATEON DIDQAKH/ RIQ 300/ R WH/ RID' ROXP HOV ,Q GAMP 1QQ) Z KHAHUDQ LQAYIGODHYHAZ RXTS UAXONQ DO DMILC
$ GHIH( 11 HAAMGRE MBNEQ) WDNKAK HYHOAQDGGR WHD GRAVGRADYHVXAK HIHRADO DMUDCS GYHYH( [ HAANKDTEHGHP HEWR KDYHRAEXUWHGLL \KHPXP XOIYHH | HAAR
\XFK HYHQADGG DORKHARHQH LMY HYHQV GHAUEHGLQWH CESIFIEG SURVIMRQMGPH\KHDSSTFEGI GDMZ RXTS WAKOMODO DMIDDS GYHYH( [1HAW




30 DMIDCEWHN \KDOP HIQOQ SURSHW RUDIWHN  Z KHKHLQMBRNOOSURSHW RURKHZ MH P DMUBOWR \WH EXMHV RURSHDIRQ/R  \WH/ RDQ3DMWW/ \ENHQDVD
Z KRB

30 DIMIDORROADPW \KDEP HIQZ W WASHRAR DY / ROQ30W L HIFK FROMEPARUDI UH-P HOAR Z KLFK \KAK / RIQ3DWV LVD SOV \WDAZ RXTS EHDP DMIDOFRQMPARJ
P DALIDOGH LQWYHDI P HOXQGUDQ 6HRXUMMY/ 7V LFOAQ) WHWS/R FROMPM\SHAILEGIQMP  E LU R SHIXDIRQ6 . DQG LU D) FROMPARUDIUHP HQW
ROVHIHVR UHIDAG DI P HOMRZ KIEK Q) / RIQ30MV VD SDMY DG \WDAQYRYH/ FRUGHDMRQLOWHDIJWIDM R PRHWDD P LARQSHIDP

30 DMIDO, QG-BMEHW \KDDP HIM) , QG-BMIHY RKHUWDDWH 2 EQIDMRY/ R \KH/ ROQ30MEVRUDD R \WHUGXEMADUHY1Q 0 01J U DM SUGR SOODP RXQA
HAEQ PLARY ) RUSXSRAVR GIMP LQQ) \WHIP RXQAR 0 DMIDD, QG-BMIHNDAIQ) WPH D \WHIP RXQAR WHREQ DIRY/IQUASHAWR D0 6Z 08 & RQMPADAKEK
WP H\KDOEH FOBXIOAG DAKHGZ 05 7HP LODMRQIDOHWHIR  E XQRIY QFRP P IWKG RUDYDLOE® [P RQN\KDOEHLFOXGHG D06 F DOCP RXQNRZ Q) \R DOFUHIVR Y XQGU
) FRP BLQHGRUM QEFDMG FUGWLIDQIHP HONKDOEHI(FOGG

30 DMIDO QMIBRAMDOS URSHIV \KDOP HIQO) LQMIBRXOOSURSHW RZ GHGE\ D/ ROQ30MVRUDD 6XEMANY \WDAYP DMIDOR\WHRSHDIRY/R WHEMGHNVR \WH
| ROQ3 DM DG \WHE XEMADUHY \BNHDDVDZ KRB

30 DMUW' DM \KDEP HIQ1 RYHP EHJ

30 [[IPXP 5D \KDOKDYHWHP HIQQ) DAIQHG\WR\KAK\MP LOBHRNRD

30 RRG IV \KOOP HIQO RRG WV, QYHARYGHYIFH ,(F RUIQ R IWAVKFRHARY RUDALIQ/AKDAYD1 DRI 5 HRIQ] HE6\BMIEDCS DAY 2 LIDQ]) DARY

30 XGPSR HJ3MY \KDTP HIQDQ( P SR HH%HH VBOQZ KIFK LVD? P XA¥P SR HUSDY DVGHIGGIQBHAIRY R (5,6$

3 1 DARCDAD 5 HFRIQ] H36\BANXIFDCS DAY 2 LIDQ] DARY KDEKDYHWH\EP HP HIQQJ D/XMGLOGHRNRD D R \KH( [ FKOQIHS FW

31 S YDDEBI&DK 1URP DS WHV LVGRMRQVKDDP HIQFDK SO P HONUHFHYHG LFOQQ) D) FDK SD P HWUWHFHYHGE ZD R GHHWHGSD PHUWR SUCASIC
SXUXOQVR D QRAM RULQBEE HOA-FHYTE®! RURKHZ 1VH DG GASUIRAHHGY I URP \WH VDB RURMHUGVGRVMROR [0 \HRXUMWY UHRHLYHG DY FRUGHDIRD EXWRID DV DG Z KHD
WFHYHG BV FOGQ) D) RMHUFRQIGHDIRQ UAHYHG LOWHIRP R DAXP SIRQE WH DFTXUQ) SHYROR |, QG-EWEHW RURKHUREMI DR/ VDM \R \WH SURSHWY RU
DAHMAKDAUHRHVEMANR \XAKS WHY MSRAMRQRUBFHYHGLOD) RMHUGRQFDK IRP \WHHURP  LQHIFK FDHQHAR

D DOBIDO CFFRQIY  LOYHWR HOAEDONQ) W@ DG UHFREQ) \Bf H SHQAY FRP P MWIRQVDQG RMHUIHY DG H SHOAY, (PG DG 0OV H/SOGRUBTXUG
R EHSOIGRUCFRGHG DVDACEMV XQGH $$3 D\WMNQ) LQRIFFRQAI) DOMEGWY FUEWRUGRIRY/ D/DFRQHDHFHR VKFKS WHY DVERMRD




E DESD P HQVP DEHRQDD |, QEHEMIHN Z KIFK VVHRXUHGEY D DAHV\XEMPAR XK $ WHY NSRINRD Z KIFK / LHYYUDON SURVRWH/ LHY/ UL DD R \KH
&RUDMIDCS JHQV 1Q DFFREXFHZ W WHWLP VR DQ / LHQ XSRQVKAK DWVHIV RUZ KLFK P XWAB. LWAMP V' RULQ REHVR REEIQ D GHAHADY  FROHDMR \XFK
$WHY DMSRIMRY RUB\ CESTFCEGIQY. EHUSIGRANR WHSURFHHGY | URP \KFK$ WHV VSRIMRD

F DOAMWMEXWRY DG RKHJ SD P HQWV UHNXUWHG \R BEH P DAH WR P LGRIW LOMIAMWKRTHY RKHUWDQ DR 30BHQWVD / RIQ 30 RUDQ R \WHU UHSHRAWH
6XEMADIHY 1Q6XEMADIH/RUNRLQAYHIMUA/D/DUIHKOR XK S WHY LSRR DG

G WHGBARQR CESURSUDM P RXQN UG \R EHSURMG-GE. \WH\HIBUDYDUAHYH RQWHEDIVR * $$3 DIOQIVD [ CCELQNYDARADAGZ LW \KH
DAHVAVSRHGLQWAK S WHA DSRIMRQDGUHEIGHSE D/ RIQ30WRUDD 6XEMGADY D\MAKEKS WHA VSRIMRD RU E D0 SXURKDHSUFHDEWWR HONRU
HOL RANQ FRQGHRAIRQZ LW \KAK S WHA VGRUMRQ

31 HARDWK 3URFHHB/ \KDMP HID Z W UAS-PAR D) MAXOFHRMIBIR &CSMICB\RAN [, (PUHFHR 00, QGEMEHVRUDD \OBIR D) DAHMAHFDK SURFHB/
R \KFK IWAOGRH RUMID! GHAR DIRLEH VT HHY CFRRXQUEQM]IHY XQGEHZ UMMM RUSTR-P HOADIHOM]|HAY @MY | HAY QVFRXQVRUFRP P WIRQY DG EURNHIIH FROXGEADGG
RHUI A/ DG FKOL HY CRAMOD | QEXUHG LO FRQGHRAIRQ Z L\K \KFK WKOQRH RUVDB! DQG AR\ HY SOIG RUSD) CEGI DV D UAKOWR VKAK IWXOGFHRUNIB! DVMMING LR CFFRXQ)
00 DD@EGY FUHEWRUGBAIRY/DGO) i \KOUQ) DUDQIHP HON

31 RO &RP EIQHG( QIMYY \KDOP HIQWHS %6 7 UDQOANRQ 30K

31 RO &RQHINY) / HOGHU \KDOP HIQ LQ\WH HYHQAKDAD \KH YRWRZ HUS FBUAHQEAYH RUWHS GP LQMADAYH $ JHAKDY UHTXHWRG \WDAIKH / HIGHY FROHAR D
GEOWHRUZ OYHUR ) SRYIMRYVR WH/ RID' ROXP HOVRUDIWH\R D) TP HIGP HOWKHIR E \WH FRQHVZ CLYHURULP HYEP HQMNQ TXHWMRQ UANXLIY WH DI UHP HWR
HOFK/ HIG-URUDOD | HAMG/ HIGHYOGG F \KHS HIXUWHG/ HIGHYW KDYH DI UHGAR \KAK FROHNVZ CYHURUDP HIEP HOMIQ / HIGHUZ KR GRAVCRADI BHR\KAK FRQHQAZ DLYHURU
CP HP HW

31RQ' HDXAMY) / HAH) \WKDOP HXQ DAY WP H D/ HGHUWDAYVQRAD' HDXANY / HGHU
313/ WDOP HIQWH1 DARDOBURIMAY/ IMXQAH&( 5&/ $

32 EQIDIRYY \KDDP HIQ DIOREQI DRY/ (CELOWAY DOG LQG-BMEHVR HYHY NGOG (DMUHOQG GAAUSIRORZ Q) B\ [Q / ROD30W R DD 6HRXUHG 300V XQEHWLY
$ JUHP HOADGG WH / RID' RP® HV LFOGQQ) SUGASID IQMIAWAKDUHY [HY SUP LXPV LGP QWY GG H SHOHY KRZ YHUHGHRG Z KHKHU DY SUCALSTD KUV
HOERYHU JXDIQRURURKHZ MH DUIMQI XQGUID R WH/ RID' RPXP HOWRUWH 7UDXY 6HYEHVS JUHP HWR 00 7UDXY 6HYF 3URMG-UMR WHH WOAR \WH 30U
BHRUG7UDKY &@P R \KFK 7WDXY 6HYIFH/3URYIGH DV CSSIFE®! Z KHAHUQRZ H MY RUKHID\MUDUIMCQY Z KHKHUDUMQ) EHRUH GAUQ) RUD\MUVKH LQUIORUDQ
WIZOOMP R WH/ R’ RP® HOVRIMWH7UWDXY 6HYAVS JUHP HOVR DO 7UDKY BHYFHV3RIGHWRWHH \WOAR \WH3OW6HXUHGTUDMXY &@P R \KFK 70D
6HYIFHY/3URVIGHURUDWUWH FRP P HFHP HWR 0 FDHZ WK WASHRANR DQ / RDQ 30V XQE-UWHYONXSA &RAHRUDD RMHUVONXSA / 7 RUD) RMHUIQRYHRA
SRHEQ O LFOAQ ) SUGASID LOMMWIHY FRWW H SHOHY OUG RKHULP RXQWV Z KIFK Z RX@ CFRUXH DG BHFRP H GXH EXWRUWH FRP P HFFP HOAR \KFK FDH
Z KHNHURUGRAXAK TP RXQIVDUHDEBRZ H5 RUDERZ CEGILQZ KRBIRULQ SIWIQVKAK FDHRMP LOUSIRFHHEQ)  Z KHM-UGAUHRWRULGAUHPACEVROOM RUFRQIY HANRQAR NHYHIIO
GHRUGRMGH SUP DY ROVAARQE  ANXLADMG RUXQUINXGDMS VHRXUHG RUXQHRXUHG




32) $&" \KDTP HQWH2 I1IFHR ) RILIQ$ WHNV&RQARCR \WH8 QWMG6VIARY' HSDWW HQAR \WWH7 WD

32 [|FH) \KDOP HID Z W ASFARDD 3HIRY  DQ PHPEHUR WHYROGR ' WHARLY \WHEKIH ( [ HRARYH2 11 LFHU \WH 3UWMG-MKH&KIH 2 SHIDY 2 1ILEHU
WHEKIH ) LQDQADCR [1LFHJ D) 9 IFH3UMGHQMKH7 UDXUBURUKHEHBY D R \WAK 3HYRQRU E Ll WK 3HYRQLYRZ GHGRUP DQIHGE! DMQIGIHWY R \KFK HQWY RU
00 RMHULQAVIGODGMI@AMGD/OR32 11LIFH) [RAKHSXERAVR \MY$ JUHP HVWA WHYRDIGR ' LWRARYR MAK 3HIRD

32 || [FHIV&HWLIFDA \KDEP HID Z MW UASHRARDD 3HYRQ DFHWIFDMVUIGHGE RGH2 HIIEHUR MK 3HIRQ
32" \KOGP HIQRWICDOMKHAVFRXQW

32 SHDIY ,58 " \KOTP HIQDRLQEH HMEBIWKWR XHR  RURSHDNY GDHRUSD CE® | RUGARUXQDWIEHURSW FOE®I RIMBRRP P XQFDNRQYY FRIGARUMHXHR
HWHJ

32 SARY R &RXQHD \KODP HID D Z UMKD RIQRQ | URP B DOFRXQHDUDRIED \DIW AR W WHS GP LQVRDAYHS JHQVZ KIFK RIGRQP D FRQBIQ PP DY
DAKP SWNRQ/DG XN LEDMRYY 7 KHFRXQHCP D EHOQHP SR HHR RUFRXQIDR DY 30UHOMB/ RIQ30WRUID R \WHUBXEMGDUHY

32SWP XP” LHHYWR2 SIP XP &RP P XQFDARY ,(F D' HIY DHFRSRIDNRQ@IMSRQWH1 HZ <RIN6WWAN ([ KDQIHXQGHMWHWX PER32 378”7

32 LUDQ] DIRY' RAXP HON \KODPHID D Z LK UASHAAR 0Q FRISRIDIRY \KH FHWIFDAM RUDWMFGY R LFRSRUDIRQ OQG WH B @7 V' RUHTLYDBQARUFRP SOUE®!
FROMPARYH GREP HQVZ W UASHRAR D) QROS 6 MUMGRIR)  E Z LK UASHAWR DO QP LWG CCELOW FRP S). \WH FHWLFDAM RUDMFGY R |RIP DIRQ RURLIDQ] DNRQ DG
RSHIDNY DIWHP HOV F Z W UASHPAR D) SDMGHIKLS  NMRLQAYHOXUH \WAARURKHUIRIP R EXMGQHW HQIWY \WH SONGHIKLS MLQAYHOMUH RURKHUCSSIFCE®! DIUHP HOAR
IRP DNRQ RURIDQ] DIRY DG 0Q DI UHHP HOAVLQWIKP HOWILAY) RUGRIFH Z W UASHRAKHLIR | LBG LQ FROGHRIRY Z W LW 1 RIP DIRQ RURLIDQ] DARY Z 1\ \WH DESTECE®
* RYHIP HQBOH XWRUMY LQWHMUMGRMROR W1 RUP DIRQ RURLIDQ DNRQ DG L CBSIFCE®! 0 AHWIFDAMRUDMFBVR | RUP DIRQRURIDQ] DIRQR XA HOMV DG G 1Q
HOFK FDVH DEDKOUHKRGEHURURKHURTXWY KREHUDI P HQV YR WKW DQGMP LOUDUDQIHP HMR Z KLFK \KFK 3HIRQLYD SO

32 WHUERQQHRIRQ 700 WV \KODP HID Z W UASHRAR D0 / HIG-URUWHS GP LQVRDAYHS JHOA7 HYLP SRHED/DUAKXOR D SUHMRUIRP HUFRIGHAIRQ EHE HD
\WAK/ HIGURUS GP LQMRDAYHS JHQADY CESTFCE®! DOGWHMUMGRMRQLP SRIQH KK 70 REHWDQFRQGHRIRQVDUMQ) \RBO [URP \KFAK/ HIGURUS GP LQMDAYHS JHOADY
CESTFCEG! KDAQ) H HRWG GHIVHUIHG BHFRP HD SOV VR SHURUP HG LW REQI DIRQY XQEHU UHFHYHG SD P HOVXQGE-U UHFHYHS RUSHUHARG DVHRXUMY LQMIMAXQEHU HIDIHGLO
00 REHMBQLANR)SAOKOIQAMR RUHIRAGI) / R RO® HW




32 \WHJ70] H/ \KDEP HIQ OO DOG DISHHARUIXWUH WP S RUGRRHP HOBY  LQIQILEGD! BWFRAQ) 1100 700 WRUDQ RKHUH AMVH RUSURSHW 700 VY FKOUHYRU
P LOUGMEYDIMQY) [URP D) SD P HOAP DHXQEHUM) / RID' REXP HWRUIURP WHH HRAMRD GHIYHY RUHQRAP HOAWR  RURKHZ VHZ W UASHRAR DO / RID' RXP HQA
H A-BADQ KK 70} H/WDADUH 2 WHUE RIGHRANRQ 7L HYLP SRHG Z W UASHRAIR D DALIGP HWIUDQAR DSOMASDIRY GAMI@IROR DQE RILFHIRUBFHYIQ) SD P HOVE
RURQLFFRXQIR HWWHYRUIRZ HURURKHMDQM HU RIHWDQ DO DAL (P HMWRUGMIQINRQR DQHZ. RILFHP DEHSXUUXODAR 6 HRANRD

32 XWBQAQJ $ P RXQN\WKDTP HIQZ W WSHRAR\KH7HP / ROQVRQDQ @M WHRAMBEQ) CP RAQMWHIR DVR \WHWP HR GHMP LCDIRQ

33 DUHQV \KDOP HIQD) 3HYIRQR Z KIFK D/ RIQ 30V DAIQ WP H LY RUBHFRP H/D6XBMADY D600 KROQ) FRP SIQHHAEQKHGE. 0 3HP WG+ REBHUIRU
SXBRH/R KRTQ) WIQYHKR HQNMQDQ 30UHWV

33DWL3DWK ' HEW\KDOP HIQDQ , QG-BMIHNVR Q) / ROQ3 0V WWDANMHRXUG B / LH/RQWH & RTDMALDCRQ D EDUV KDALY SOUL SDAK RWKH/ LHD/ROWWH & RTDMIC
HRXUQ) WH2 EQIDIRY H A-BADYFRQAP SDAGE. WHGH LQUROR 3 3HP WG &RIDMDY LHY/  SXWKOQAR \WH DSSTFCEG!, QAMFBHERUS JUHP HOARURKHULQMFBHE\RURU
ERAEQIRY DUIQH HQV UDRIED \DMWIRRY \R \WH $ GP LQVADIYH $ JHOAVOGE \WH YRWRZ HU 5 FSUAHQEIYH HIFK D 330U 3DWX ' HEWS GAURCDO, QMAHIWU
$IHP HON  SIRMGGWD/BOUL3DAK ' HEWKDD L KDYH DI LGDOP DXUMY CDM\KDAY RADLIHARDQWH I LDOP DMUNW GDMR WH7HP / ROQVRUID \AKHEXGGCP RWY DIRQ
RULQWHFDHR UYRYLQ) FUHEWRP P W HW P DOEDRY UHBRIRQLQFRP P W HIVSURMR WHI LOCP DU GOMR WH7HP / ROV 1L RABHWIUGE, DAHVRKKDD
&RUDMID LUl RDYHI) REQRMDAYRAD/ RIQ30DW DX LY IQWHFDHR , (GEMEHWIGRXWGIQUHIDFHROBHAIRD D\ ,, KK, QG-BMIHNVGRY/QRWDOMH
FOOBIRMAIRY H IWHA PLQP XP P XAISOBIR LQYHUMG FEBMIDIKH XS SIRYIMRQY EDQNXSEL P DNH Z KRBISURYIMRQVRUMP LOUSIRMMRYY LOHIFK FD/H \KDAZ RX@SEHSD, CEG!
XSRQWH RFFXUHIFH RUGUQ) \WH FRQIDOFHR Q) ' HDOWRU( YHAR * HDXOVH FOQAQ) |RIWHDRAGHR GRENGH DXAMQMIMASIRYIMRQ/ FROMMMAZ LW 6HRANRD
RUXSROWHRAPUHFHR D) HHOMHAIB-GIO6HAIRD — J Z W UASHRARDY * URKS 0 HP BHUH A-BARWWHH WOADDREQIDARQV/R \WH/ ROIQ3 DMV IQUASHRAWR
\XFK FODSURARNRY H IWHHY/ WKH XSV P DNH Z KRB SURYIMRQY RUMP LOUSIRVIMRQY CUH \KER GCDMG \R WH 2 EQJ DIRY/ | RTBZ 1Q) WH RFEXUHFHR 0Q HWGARUEG 1O
6HANRD D RUJ SXUMXOQAR\MP VUDRIED \DIMIARY \RWHS GP LOVRDAYHS JHQW

33DILBHRAXUHG 7UDKY &@IP " \KDOP HIQDVR OQ 7WDKY 6HYLFHY3URMGH D' RIDUDP RQADIUHHG LQ Z UMY EHE HHQWH YRURZ HUS HSUAHQBIYH DQG KK
7UDKY 6HYFH3RIGUIQ D) DIUHP HWIINRZ GGIHGE. \WH&RIDAMIDCS JHOAZ KIFK ' REDUCP RQABBUIHONWHP [ LP XP ' REIUDP RXQIZ KIFK \IKFK 7UHDXY 6HYLEH
3URVLGHUZ LOEH HILEGI R BFRYHUXQE-UWH/ RID' RPXP HWVRQ DFFRXQAR REQIDARQ/R \KH/ ROQ 300 DG \WHUBXEMGADUHY XQE-U7UDKY 6HYIFHY/S JUHP HOAZ W
KK 7UDAXY 6HYLFHY 3URVIGH) SIRYIGHG WDWVL WH DIJUHIDAM 30U 6HRXUHG 7UHDXKY - &@IP VD7 UDKY 6HYLFH 3URVLGHY \KDDDAR WP HH FHG PLARQ O IL
EMANR WHIRUIRQ) FIXH L \WH3DW6HXUG7UDXY &@P R D) 7WDXY 6HYIFH/3URMGUP D EHIFUDHGRUGGHEGI P WP H\RWP HE Z UMKDDIUHP HOAR
KK 7UDAXY . 6HYFHY/3URVGHUDG\WHYRURZ HUS HBUAHQERYHLQ DO DI P HQWANGRZ BGIHGE\ \WHE RADAMIDCS JHW




33 DUASDO/S HILMAM) \KDIKDYHWHP HIQQ) DAMIQB\WRVKK \WMP IQ6HARD |
33D\ P HOV\KDGKDYHWHP HIQQ) DAL GHEVR\KAK WP LO$ WFDHO
330\ P HIAL R \KDGKDYHWHP HIQQ) DAL GHEVR\KEK WP LO$ WFDIO

3394 & \KDOP HIQWH3HMRQYHH W XDUDQW &RSRIDNRQRUDY. \KFFHARMHHR
338$2 9% \KOTP HIQWH3XETF &RP SIQ $ FFRXQIY) 2 YHMIKW/RDLG

33HMRQ3MJ \KDTP HID) ( P SE HHYHH IVB@MY RKHMDODO XAP SR HI3M0 Z KIFK MXEMPARGHRAIRD R WH, QMO HYHXH&REHRUBHARY
R (5,6$

33HP IWKGS WHABZ DS \KDDP HIQ WH FRIPUHABXUAKDH DG VOB RUH ACQIHR DAV XVHE RUXVH XOLQ D6LP LMUYSMQHN RUD FRP ECDIRQR \XFK DAV DG
FDK &DK ( TXYDBQVRU7HP SR &DK , QYHNF HWEHE HHO\KH/ RDQ 300V RUMH 6 XEMADUHY DG DERKHUHIRD SURMGHGWDADID FDK RUSDK ( TXLYDBQN UFHYHG
LOH FHWR WHYDDHR [ FDK RUDK ( TXYDBQMRTSRUH AKOQIHG P XWABHDSSTHGLQFFREIFHZ W 6 HRIRD

33HP IWKG&RMMDO HY \KOOP HIY/ H/RQ\WHE RIMIOKDAHAAAUBGIQRHRIPRHRFDMVE F G | K MN OP T U WZ |
\ DQG EE R WHGHIQWROR 33HP WG/ LH)/

33HP IWKGE&6& 5 HYRYHUS5 HICDQAQ) 7UDQWDRIRY \KDP HIQ DWEQIRNRD SXKOQNR Z KIFK &6& DG W6 XEMADUHY UH LGDFH DORUD SRIROR \WH UYROLQ)
FU-GWARP P W OV LQ HIHAIAKQGHUWWH &6& &UHEVS JUHP HOANRQWHE QY * DM WH3&6& 5HROLQ) &UHAW CAOMY  SXWXOQAR DQR | HUWDAL RSHO\R HIFK GQE-U
XQHIWH&6& 5HYRIIQ &UHEW CAOMY Z KIFK RIHUP D LQYROYH DQLQMP HADMWAS R \KAK GGHYH WIAQ) QR DWEDDMWIFKHR BYROLQ) FUGEWARP P WY HOV
Z W UYROLQ) FUHEWARP P AR HAP DGH DYDXDE®! RQWH VP HWLP VAR HIFK \KFK GG XQBW RKHZ VA FROMOMGWR B\ \WH, QUID' HIGHJ SURVLGHG WDKK RN HULY GRA
WUKRXUHGLQ D P COCHWDAY UDRIED ONHD R UAXONQ DP DMIDOQ® EHUR 5 HIXDME YOO\ G-RIQQ) W SDMASDMIQVKRK R 1HJ D/ UDRIED DIBHGE \WHYRURZ HJ
5 FRUAHQEMYH DQGWWH, QUID HIG-U SURVIGHG | XUKHU QREMKMNEDEQ) WHIRMIRQ) 0 RIHWDNVL FROMVR UYROLQ) FRP P LW HOW\R WHYRURZ HY\WHH WOIRQV/R
FUEWKQE-UZ KLFK Z RXTS FROAMMAM 30U 3DAXK " HEWDQG RU-XQRU' HEWEHQ) R1HIHG QD SDUIRUSTUH FKOQH L LGFOIGHY D | L(DQRDOP LQAMIFH FRYHIDQAKDABIXLIY
FRPSIDFHZIMD R POIPXP &RPEQHG* LRW3DUW3DAX/ HYHIIH5 DAR RUIQ P RUH UMMARYH | LQDGRDCFRYHION UL LQFOGHSUAQ) WPV RKHAKDDXS R
IHA \KDALY QRABW | DYRUZE®! R WH CESOFCEG! GQEHY R Z KRP WH R HULY EHQ) P OGH\WOQWHWWMP VR WH UYROLQ) FUHEWARP P W HOVLQH | HFAAKQG-UWH &6& &UHaW
$ JUHP HOAD/ LQHIHARQWH EBMQ) * DMOJG LY SURVIGHY | RUD | LGDOP DMUMY DG FRP P WY HOAMP LCDIRQ R (R @MAUNKDD |LYH\ HOLY | URP \WH CDM \KFK FRP P L\ HQV
EHFRP HH I HALYH \KDDGRABTUUHO). FROHAR \KH, QU0 HGHU




33HP WKG + REHY \KOOP HI) FRIBAYHD  WH/ IVAG ( QMY DQ $1ICDM/R WH/ IMAG (QWY OG0 3HYRQZKR LV RMY) DV DQ XQGHZ UMULQ
FRQQHANRQZ LW DSXECF RUSUYDMR | HIQ) R & CBMICBVRAN R 00 30UHQARUD/ ROQ3DWY TR LXK FOSCAW

33HIP WK, QYW HOW\WKDEP HI LQHTFK FDH B\ WH/ ROQ3 DM/ RANHEXEMADUHY

D

QMR HOVE. [ D/ ROQ30WVRUDD 6XBMADY QD) RMHY ROD30W \ DEXBMADY WDAYQRAD/ ROD30WIQDQ RMHUBXEMADY WDAYQRAD/ RIQ
30 D0G | D/ RIQ30W QD 6XBMANY WDALY QRAD/ RIQ 30V \R QY DV LQ\WH FDH R WY FIAH | KK , QrHWR HQALY P DGH LQ FDK RU&DK
( T]LYDBOQVI P RSHDIY FDK | BZ RMWHSURFHG/R -XQRJ HEARUSOLUL3DRK ' HEVEHIP WG XQEHUMYS JUHP HONIG QR ( YHAR * H DXOWDYRAPXUHG
DQGLYARQMXQJ DG RODSURIRP DEDIY (R$ P RWY DIRQ3HIRGLYIQH [MMFH

, QKR HOV DUMCQY LQ FRQHRAIRQ Z W FDK P DQIHP HWSRVMRQVR WH* URXS 0 HP EHY &6& DQGOQ R IW6EXEMADUH/ \WDADH RN URXS 0 HP BHY DY
FRQAP SDMGE. \WHBKDUG6HYES JUHP HOV

, QMY HONIQFDK &DWK ( TXLYDBQN 7HP SRIDY &DK , QYHNY HIVRU, QY- HOA UDGHGHPXUMY

, QMY HONLQ UFHYCEGV RZ Q) VR D/ RIQ30M RUDQ. 6XEMADY FUDMG RUCFTXLHG LQWHRE@Y FRUHR BXMGHN DQG SD [EGI RUGVRKDIHERBILQ
CFFRUDGAH Z W PAMRP O \WWGH WPV SIRVIGHS KRZ HYHU \WDARKEK WDGH WPV P D LQFOGH \WAK FRFBAMRIY  \WIGH WPV Dv \IKFK / RIQ 30 RU
6XEMADY GHP VUDRIEGIXQEHMHAURXP WIRY/

, QR HQVLQ SO URD \WDYHODG MP LW BGYDRHY W FRYHUP DWW WDADUH H - SHRAMG DAKHWIP HR \XRK BEYDRHY XA DMD \R EHWHDIMG DV H SHOWHY IRU
CFARXQIY) SXLERHYDQGWDNDHP DAHIQWHRA@Y FRUHR BEXMCHWV

, QMY HONFROIMY R SXUKDAHVR |, QG-EWEHN, RXUHG XQEHUMH( [ MM * HEW REXP HON LQHIFK FDH Q@K R 3HIP MKG 3D P HONWDAZ RXGS EH
SHPIWGE 6HRIRD) E  \RWHH WOMWHFRGEWRQAHNRWIQ6HAIRD  E  DU\DIMIHGRODSURIRWP DEDLY

, QY HONVLQ& CRMICBVRAN REQI DIRQY RUVHRXUMEY UHFHYHG LQVHINBP HOAR G-EWFUDAGLOWHR A FRUHR BXMQHWDGRZ LQJ \R D/ RDQ30MV RU
) 6XEMANY ((FOGQ REWDIRV/R WDEHFHEWRY DOG PP HY  RUDVDUAKOWR | RUFRXMH SHUHRNRQRUHIRAP HOAR Q) / LHY RULQ\DIN CAURQ
R MGIP HQVRUSXUXODAR D) SODR URUDQ] DARQRUMP LOUDUDQIHP HONGFOGQ) XSROWHEDINXSH RUIQRYHR R DGERURIQFRP SURP MHRU
WAROMRQR D) QMDIRY DEMDNRORURKHUIGVSXM

, QMY HONP DEHDVDUAKOW WHUFHSWR QRO FDK FRUGHDIRDI URP D\OBIRURKHUGVSRIMROR  SURSHWY RUDAHNV LGFOGQ) DO$ WHY MERIMRD 1O
HOFK FDVH \KDVZ Dv/P DCHLQFRP SIOFHZ WK 6HANRD




, QMY HON LQ H IMMIFH RQ RUP DGH SXWXOQAIR GI0D BQAQ) FRP P W HOVLQ H IMMIHRQ WH&BMQ) ' DM DG \MNRW RQ6FKHE® OG0
P RAILFDIRY WSOAHP HOMHIHZ DORUH \WMMRQWHIR - SURVLGHG\WDARHIP RQAR 0 \KAK , QrHAR HOWP D RABHIGFUDAHGH A-BAD DVUTXUBGE \WH
WP VR KK , QA HOADVIQH MAMFHROWHEBMQ) * DMRU E DVRKHE VHSHIP WKGE. WIS JUH-P HOV

SXUWHA $ JUHP HOV , QMING DMS JUHP HOV DG UHDAG+ HILQ) 2 EQIDARYY Z KIFK \WDQURMRQY RUREQ DRV DU, (PAG SXMDAR6HANRD ~— E

SBEIH/RUGBRIWZ LW URSHRAR GDHY RO SURVLGHG R \KULG SV IQWHRA@Y FRUHR EMCHWRY LHYV RKHZ VHGARUBHS LQWH GH LOMRQ
R 33HP WG/ IHYY RUP DEHLQRRQHANRQZ W/ LHQY SHIP MG XQEHUG HANRQ

UHYHGE
00 WEQORIRQ \R WH H \WOAFRQXVAMY DO , QYWY HOAMKDAMY SHP WG DG P D3H LQ CFFRUEDFH Z W WH SIRIMRV R 6HRAIRQ)  E - H AF-BWKRH
GABGIQBHWRY E  6HARRD E  6HAURD E DOBG6HWRD E

* XODMVR -, QGG-BWIHY (RABIRKBEWG B 6HANRQ DG RKHUWDD Z W URSHRANIR, QG-BWWECHW I XD NH-5Z HOY DOG P IMUDUDQIHP HVIQ
\WHRA@MY FRXAUHR BEXMHW

SHHYHGR

D, Q/HAY HQV DFTXUHG DWUH &EMQ) ' DM DV/D UAXOR \WHIFDAVWROE\ D/ ROQ30W RUDD 6XEMADY R DIRMHUSHIRY LGFOGAQ) B ZD R D
P HJHU CP DOCP DARQ RUFRQRIEDIRQZ WK RUQR\WH/ ROQ30MEVIQDWIQIRMRQWONY RABIRAEMGE 6HARY/ DG KHIR VR\KHH WQAKDA
KA, QYRR HQW Z HIH QRAP DCH LQ FRQMP SOMRQ R \KAK CFTXAMMRY P HJHU [P DOCP DR RUFRQRIEDIRQ OG E , QMWW HOVR D/ ROQ 30V RUD
6XEMADY H MY ROWHEMKAK 3HIRQEHRP H/D/ RDQ3DMY RUDGXEMADY \RWHH \WAKDAKAK , QKR HONZ HIHQRAP DEHLQFRQAP STWROR \XFK
SHYRQEHRP Q) D/ RIQ3DWV RUDGXEMGADY

, QMY HOVIOWHRAQY FRUHR BN D/GAMP LG-GIQIRRGIDWE \WHYROGR ' LWARYR WHYRWRZ HUS FSUAHQBYH \ENHQ\RIHNHUZ W 0T

RH, Q/HXF HOV P DCH SXUXDQMR WY FOXVH T DQG DADQ WP H RAMBREQ) 1O DR DJJWIDM CP RXQADAKH WP HR \XFK , QYHIR HWCGRAIR H FHHG

P LARQSOVWHIP RQAR [) ANIEMRY GYIGHIE/ SD P HONVRURKHUUBIMOV LQUASHRNR \KAK , QYRR HOV Z WRAMWEXSIFDIRY | RUSXSRAVR 6HARD
Z W \KHIDUP DAWDDHR  HIFK , QAR HOAEHQ) P HDXUHG LQ CFFRUDGAHZ WK 6HAURQ SURVGHG WDV 0D, QYHWE HOALY P OGH SXUKOQAR

KLY FIXVH LQ D 3HYIRQ WDALY CRAD/ RIQ 30V RUD 6XEMGADY DQG \KFK 3HIRQ VEVHNXHQ® EHRP HY D/ ROQ 30 RUD 6XBMADY RULY \KBVHTXHD®

GMIDAGD/ RIQ30MV RUDGXEMANY SXXOQMR \KLYS JUHHP HOMKFK , QAR HAKDDKHIHMUIEH GHHP HE VR KDYH EHHQ P DGH SXUXOQAR FIXH D RU

E R \WHGH LQWROR! 33HP WG, QMR HON' DGR FIMVH




X

Y

z

5 HHYHGE@

5 HHYHGE@

, QMW HQVP DEH\R HI HAWRURKHZ VHP DEHLQFRQEHAIRQZ W \KH7 UDQIRIRQ/
5 HHYHG@

6 HHYHEADG

, QMY HOVR DORUDSRMRQR HARZ H3SURSHW SHIP IWKGXQEHD0 HARZ DIUHP HW

33HP IWKG/ (HV \KDDP HIQ Z MK UAS-PAR DD 3HIRD

D

E

5 HHYHE@

SBEIHY/ G-BRIWRL H/XQEHUZ RIWP HIVARP SHODIRQ@Y V XQHP SR P HQAQKUDFH@Y V \RADOHRXUMW @7 VRMP LOUGIIMMRY RUQKIGFHUHDAG
REQIDIRY/ LFXAQ) SBEIHY/ RUG-BRIW VXU CCELON W LOWUDGRH FOUIHY XQGHU LQUKUDRH RUVHD LQAUDFH DWDQIHP HQWV DJG LGFOAQY / HYY RQ
LQXUDFH SRIAHY DG SRAHBY WHIR  RURKHU G-ERIW \R VHRXUH LOKUIGFH SUP P ILQICAQIV. RULQ FROGHANRD Z W BIG/ \MIGHY FRP SBURQ
IXOUIQMY FRQUFW REHWDDI RUERURZ HGP RH RUBDHY RARVHRXUH XM CEHOHY SXECF RUMBMRY REQIDIRYY RURVHRXUHKUAY LGP QW
MGIP HOMBSHIORUSHIRP DIFHERQDY JXOIQAVR JRYHIP HOVRQUMFEN RURKHMP MUERGBY LOMKP HOVRUREQIDIRY/  RUDVNHRXUMY | RUFRQMAMG
I HVRULP SRYWRUPXRP VGV RUI RAWHSD P HOAR BOARURKHUREQI DARQVR @NHQ@MUH LOHIFK FDH, (PXUBGLOWHRE@Y FRAHR BXMGHN

/ IHYVIP SRHGE @Y L(FXAQ) ADUWHYT Z DHKRAVHP HJV P HKDQPT @GR G| P DMUIDE HYV DG WHEDUP HIV RURKHUANH/ IHYY LQHRK FDHIRUINKP V
QRVHRHGHIRIDSHIRGR PRHWDR @ VRUIWDNIHERQG-GRUBHQ) FROMAMMGLQIRRGIDW R DESURSUDMSUIRAHHAQIV

/ IHY |RUMSE Y DXHWP HONV RURKHU JRYHIP HOEDRKOLIHY QRAK HAVEMPAMR SHIDBWY | RUQRQ SO P HARUZ KIEK DUH EHQ) FROMAMG LQ JRRG | DMK B\
CESURSUDMSURFHHAQIV SURYLGHGWDAZESURSUDM UAHYHY/ BTG SAKOQAR* $ $ 3 KDYHEHHDP DEHIQUASHRAHIR

[ IHYV 1Q FRGHANRQ Z W FDK P BRI HP HOASURIUZP V HABEQWHG 1Q WH RACY FRAUHR BEXMAHV RYHJEP RXQV RQ GHBRIZ W \WH | LCDCADOLOXANRD
SIRNAQ) \KRK FDK P DRI HP HYWBRIUP V




HIPP B JURXQG BDHY HDHP HW LGFOAQ) WASURDO-DAP HOADIWHP HOV \XUYH H AFBIRY/ RUAHYDIRVR  RUWKWR RKHY | RU QRHQHY
WKWR ZD \HZ HY HBRMF OQHY \MBIUISK DG \WMBEKRH QCH/ DG RKHUMP LOUSXUSRAY RUJRAQ) EXCCERQ) ARG RURKHUBMMANRYY LFXAQ) P LCRU
GH HAWRULLU 9 XTUMAY LOQ\W@! DG MP LOUHPP B DARWHXHR UDOSURSHWAYRY IHVLGAG-EDR\WWHFRIGENR \WHEMGHWR \KH/ ROQ30MY
DOG \WH 6 XEMADUH/ ROR\WHRZ GHYIKLS R LW SURSHWAY Z KIFK GR GRAIQWH DIJ U DM P DMIDED DGYHYHD O} HAKH YDOH R VLG SURSHWWA/ RUP DMIDED
[P SOUMHUXVHIQWHRSHIDIROR WHEMGHVR WH/ RDQ3 DMWY DOGWHEXEMG DU

SHHYHGR

®DHY QFHQHY \KEGDH/ DG \KEIFHQA/R DXVHV LFOQQ) WHDOSURSHW DG LQMIBRXDCSURSHW WKW LOHIRK FDHHIMIMG LOR LOWHRBEQY FRUH
R BN RISKUXCQAR\KHWMP VR \WHEKDUHG6HYLER/S JUHP HOWRU, 3 / LEHQHS JUHP HW

/ IHYVDIMQ RVWR MGIP HQV G-RHHY RGHYRULY. DBV (RAVILYLQ UMHWRDQ( YHAR ' H DXOWDQG QRIVHVR @V SHGHRY DG DARADMS WKWAR & DVDQ
CESURSUDM GO DOSUIRAHHAQIV ZKIFK P D KDYH BHHQ GXO  LQWDMG |RUWH Uiz R \MFK MGIP HWGHRHH RGHU 7 DG RUQRIFH KDYH QRABHHD [ LD
\MP LCDME RAMHSHIRG Z WLQZ KIFK VXRK SIRFHHEQIVP D EHIQWDMG KDY RV SIUHG

/ IHY/RODMNRUSIRSHMW R D/ RIQ3DWVRUD) 6XEMADY  LFOAQ) &DSMICBWWAN | RUWHSXUBRHR VHRXUKQY & DB HG/ HDH2 EQI DIRQ/RUSXUKDH
0 RH 2 ERDIRY RUVHPXUQ) WHSD P HAR DIDRUD SOMR \WH SXURDH SUFHR  RUMHRXUQY RINHU, QGG-EWEHW , GEXUHG \R [ LCDFH RUUH LCDQRH WH
CFDAMMRY 1P SURYHP HMARUFRQMKRIRQ R DAVHIV RUSURSHWY CFTXUHG RUFRQIMKARMG LQWH RA@Y FRAHR BXMCHN SIRIGGWDND \WH DIJWIDM
SUGASDOIP RXQAR , QE-BAMECHW VHRXUHG B\ WK / LHY LV RHZ IVH SHIP WG \R EH , GRXUHG XQEHJWMY $ JUHP HWH FOQQ) |, QG-BMIHY , GRXUKHG
SUONRGHRANRY D D06 E D) WK/ HOP D (RAH \MIGWR D) DWHVRUSURSHWW R D/ RIQ30MY RUDQ 6XEMADY RKHWDID DAHVRUSURSHW
DFTXLHG LP SURYHS FRONWKAMG RUGDHEZ W \WHSURFHHB/R \KAK , QGHEWEHWDQG DD LP SURYHP HOIVRUCFFHMRQVAR \XFK DXV DG SURSHWY

/ IHYVDIMQ) B YIIHR DR MBMARY RUFRP PRQ@Z. SIRYIMRQY UHDWY W EDONHYY/ IHYY WKWR VHAR T RUMP LOUWIKW BQG UHP HAHY DV AR G-BRW

CFFRQIVRURKHII XQG/P DQRCHS Z W DG-BRIMIY - RUINLADCADOQANRY LFXAQ) Z MKRAWIP MIRQ / LHY/R DFRGANRQ EDON DUIMQJ XQAHJ6HANRQ
R WWHS8 &&

/ IHVDIMQ) 1URP 8 && | LCDCAQ) WP HQANAQIY RUMP LOUI LAYV 1Q RKHJDSSTAER MUMGRANRYY UHWDBEQ) RSHDIY GDH/HOMMHGIQR B \WH/ RIQ
3D DG WHEXEMADUH/ IQWHRA@MY FRAUHR BMQHN

Z I\ UASHPAIR \WH/ ROQ 300V DG WH 6XBMGDUHY / LHYV H MY RQ RUSURYIGHS | RURUUTXUAG \R EH JUBQIMG XQG-UZ UMKD DI UWHHP HOVH MY RQWH
&EQ ' DMOWLILYLQ) HIHPARWH7 QORMRQY DQGVHWRIW RQBAKHE®!




SHHYHGD

/ IHVRQDAMVRUSIRSHW R D/ RIQ3DW RUDQ 6XEMANY VWRXUQ , QG-BWEHN RURKHUREQIDIRQVR \WRK/ RIQ30W RUGXEMADY RZ 1QY R DRKHU
/ ROR30W RUGXEMADY RJ IHYVIQIDYRUR D/ RIQ30DW RUDQ 6XEMGADY

[ IH/VHRXUQ) |, GG-EWEHW SHP WG \R BH LPAUBG SAMCONR 6HAMRD E RYHUWKH DXHV DQG &CSMIDB\RN R WHS 96 / RDQ 300 DG WHU
6XEMADIHY SRVIG-GWDNR/ HAKDQEHSHIP WHG SXOKOQAMRWLYFIXH S |RBZ Q) WH, FUP HOBDR B DM

DR IQMAVRMSBIR DEWRUXQEHDQ &D8WNT H5/ HDH2 EQ DARQRURSHDIY GDH

D PRWDIHY @Y/ VHRXUMNY LOMBMVUMMANRY/ HP® B RUD) RKM-UP DMWY R WFRG WDAKDYH EHD SORG B\ D) JRYHIP HOVVIIMRY RU
UIXORY DAKRINY GYHBSH) OQERG RURKHUWILG SOV R SIRSHWW RYHUZ KIFK D/ RIQ30MV RUDQ 6XBMANY KDY HOWHP HQMWKW RURQ D). GDHG

SURSHW DG VER GDNRQRUMP LOUDUDQIHP HOVUWHDY) \WHHR DG E DR FRGHP (DIRQRUHP LGHAGRP DQSRAHHEQIVO I HANY 0 WHICEURSHW

0} HP® BIFH RUVAIRIRY LFOGQ) SXADGG FODDUDQIHP HONV Z W UAS-FAR &DSMIDEVWN R RUDMIVRZ GG B D MLQAYHXMUH RUMP LOU
DUDQIHP HBXOXOQAR D). NQAHIMHRMP LOUDIUHP HON

1 IHQVRQSURSHW RUDMHV XQEHUFRQIRKANRY DG UHDWE WKW 1QI DYRUR DFRQAIARURUGHYHBSHURUDUIMQ) 1URP SURJUAWRUSDMNDOSD P HOVEL DWKILG
SOV UHDY \R\KFK SURSHWY RUDMVHV

5 HHYHE@

1 IHQVRQ( \FUIRZ HGE3URAHHBY I RARHEHH VR \WHUHDMGKRTHYR G-EWNHRXUMAYRURKHU, QG-BMEHY RUKHXQEHZ UMY RUDUDQIHYWHIR  RURQFDK
\HADUGH DAWH WP HR WH, (PUHFHR 00, QG-BEMEHN RUIRYHP HWWHRXUMEY SXUKDHS Z W \KFK FDK. 1Q HWNHUFDVH \R \WH H WQAKFK FDK RU
JRYHIP HYNHPXUMEY SUH XQGWHSD P HOAR  LOAMMNRQ VKK , QEHBAECHN/ DG DUHKHIB LQ DO HAURZ. CFFRXQARUMP L@UDWICI HP HQMR BH CBSTHG | RIVKEK
SXERH

EDQNHY/ LHDY / LHQVRQVSHRLLE WP VR LOHRY RURKHUJRRGY DOGWHSURH-G/WHIR R D0 3HYRQWHRXUQ) KK 3HYRQV REQI DR/ LQ UASHAWR
EDQNH CFR-BVBRHY IWKHG RUFUDAG LOWHRE@Y FRUHR BMGHWR KK 3HYRQWR | CAOBM \WH SXURKDH \KLSP HWRUMRIDHR \KAK LOMHORY RU
RNHUJRRG/ DQG/ LHYY VHRXUQ) RUDIMQ) B\ WDROR D) GHMY) RUVAARI| DUDQIHP HOAHQALG LOR IO WH RAQY FRUHR EDNG) RURKHUWDEQ)
CRMMEY

/ IHYY DIMQ) RMR FRQAWRCBOMIB! MW@ UHMONRQ  KLUH SXUAKDVH FRUI QP HQARUMP LU DUDQIHP HQW TRUWH\DBI R JRRGV HQMIHG LQR LOQ \WH RGN
FRUHR BMQHW DGSEEHIHR JRRG/ WHUHDNMS GRRXP HQVR - W@ DG RURKHUUHIWE GRRXP HQVOUIMQ) RURBDMG LQWHRA@MY FRXUHR EMHVRY

RSHIDNRQ/DV/ IHYVRI 1 RU, QG-BWEHM\R D EDN RUIN LADEA DA QAMNRQ GUHA® UHIMY R \KHJ RRGV RUGRRXP HQVRQRURYHUZ KIFK \WWHSBEIHH LMV




| IHY/RQWHERIDMIOR\VHFXUH D , QG-BMIHN WD SHP WG\ EH, (UG XQEHUBHRAIRD D SURMGHG KRZ HYHU \WDWL XK / LHQ/AKDIUIGN SOUL
SDAX \RBD IQWHFDHR / IHY/FRUQ) ,(GEMIHVSHP WG E 6HAIRY) D\ OQG\RBO \R \WH H \WAGAAUEHG WHHOQ RUMQRUVR \WKH/ LHYY
\HRXUKQ) \WH 7HIP / ROQV DGG WH/ RDQ* XDUDQAHY SXOKOQAR \H CESTFCEG! , QMFHEWRUS JUHP HOWV LU 1O HIFK FDH DIDSURSHW DQG DMV LFOAQ)
Z WRAWIP MIMRQ \WH&RIDMDD R DQ * URXS 0 HP BHNHRXUQ) \IKFK , GE-EWEIHW DOR VHRXUHWH2 EDIDARQVRQDVHIRURUSDLL SDAX EDAY DQG UL HIFK
R WH SO WHIAR Z LOKDYH HMGLQR \WHCSSOFCE®!, QMFBEWRUS JUHP HOV

UHYHGE

D0 VXU JUDQAG RYHU&DK ( TXLYDBRN LQ FROGHARY Z LW \WH AVSRODWHIR R DKLLE SOV DQG/ LHV RO DK &DK ( TXLYDBIV RURKHUSURSHW
DUMCQY LQFRQGHARQZ M\KHGH HDOGFH QVAKDUHRUBEP SIRQR |, QG-BWEHW

D / IHYVRHDMS | ROWHEHH WA RARVHEXUH QUHAG® RUQAHRA® \WWH2 EQIDNRQY DG E / LHY SXUKXCOAR \KH, QMFHAVRUS JUHHP HONRUDR$ GAWRIC
, QRFHARUS JUHP HOWV

5 HHYHE@

/ IHY SIRIGGWDNL WHP [ P XP [P RXQR , @3-BAMEHMFRXUGIQWHDIJWIDMDAI) RHWP HSXOXOQARMYFIDOH GG GRVQRW FHG  PLARY
006 LU \WAK, QG-BMEIHN GRQRVRQANAM, QE-BMIHVI RUERIRZ HGP RH

5 HHYHE@
5 HHYHE@
>5 HHYHE@
5 HHYHE@

1 IHY/HP® EHIQ) UDRIEGI PMEP 0N [QUWIOG-ERIW DG P DJ1Q G-5RUW DQG MP LOU/ LH/ DMFKIQ) R FRP P RAW WDAQ) DFFRXQNV RURKHUEUR\HIIH
AR QVLPABGLOWHRAQY FRUHR BXMQHWDIGRVRNSHXDIYHSXUERAY

/IHY D RQIQ FDK HUHMPRH G-BRIW RJFDK DOYORHY POGH B\ \WH/ RO 3008 RUWH 6XEMADUHY 1Q FRQGHAIRD Z W ). GWWUR LQAMMARY
SXUKDH DI P HMBHP WG XQEHUWLYS JUHP HOWRU E- RQRKHUFDK DOYDRHVIQI DYRUR \WHVHIBUR [0 SURSHW \R EH CFTXIUHG LQ 0D, QYHWR HOANRU
RNHUDFTXMMNRQ SHIP WG KHXQGMR EHDSSTHS DI CLOWAMKH SXURKDUHSUFHI RIVKAK , QYRR HWRURKHUCFTXMARQ




NN / IHYVRUWKWR VAR DIDOQMAMHEWEDDR R \WH/ ROQ 304/ RUWKH 6 XEMADUHY Z W RHGWADLG SURFHWRY RUCP RAQVRZ1Q) B XK FHAWADLG

SURFHARY\R\WH/ RDQ30MA RUGXEMADUHY IQWHRG@MY ARXUHR BEXMAN R VHRXUHWHREQIDARQVR D/ RDQ30W RUDQ 6XEMADY \RWHRHIWDLG
SFRAHWRYD/DUHXOR | HDQGRKDUH/

@  PMRPOY / IHVR DRIQGHMHAWKMMAROP RH RUSIRSHW KHBRUFRTBRAMGE. IVWRVHRXUHI HAY H SHOMHYDQGLQE-P QUHWRZ 1Q) RV D) REQIRUXQEHU
LEEMHA

PP  SSHHYHEEOEG QQ 5HHYHGE®
33HP IWKG3 D, P HOV\KDGKDYHWHP HIQQ) DAMJGHGWR\KEK WP 1Q6HAIRY — E

S3HIRY WDOPHXY DR (DMIDOSHIR) FRERDIR) P MG CCHOW FRP SR WKWV NMIQAVYHOMH DARADIR) FRP S SDVHIKIS  @P WG SDNGHIKLS
* RYHOP HQUCH XWRUMNY RURKHUHMWY

33@INRP " \KDIKDYHWHP HIQQ) DAMIGHG\RVKAK WP LOGHRNRD

33BEIH DQG 6HRXUW $ JUHHP HOA \KDIDP HIQ \WH 3G(EIH DG 6HRXUW $ JUH-P HOAP DCHE. \WH/ RIQ 30V 1QIDYRUR WH & RTIDMIDDS JHADQG \WH RKHU/ HIGHY
\EVEONID IQWHIRP R ([KAY KHHR RIQDIRMHUIRP UDRIED \DMIRRY RWHS GP LQARDRYHS JHINDQG\WHYRURZ HU5 HSUAHQIYH

33BEIH6XSSBP HINV\KDTP HIQ DRI WHHP HOMMEWERQAD IOWHIRP R ([ KIBVS WR\KH3GEIHDG6 HRXUW S JUHHP HOVRUQDCRKHUIRP BDWREIED \DIN CRRLY

\R\WH$ GP LOWDRYHS JHINDQG WH YRURZ HJS FRURHQBAYH SXUAOQNR Z KIFK D6XEMADY BHRP HY D3GRIRUXQAH) SDW W DGERXQGE WH\MP VR WH3GEIHDG
6HRXAWS JUHP HONV

330GEIRJ \KO@P HOQHIFK SHYRQIURP WP H\R\P H SOV \R\KH3 GG H DG 6 HRXUMWY S JUHP HQMQWWFDECAW D/D3 GG RAMHIKQEU

S3UHHIHG6\WAN DV DBSTHG W \WH & CEMUOG\WHN R 0Q 3HYRQ \KDOP HDQ &DBMUOG\WAN R DR FOW RUFDWHY KRZ RYHUGMIQDMS Z KIFK LY SUH HIHG D\ WH

SO P HAR GYIGHBYRUDY\R \KRHAMWMEXWRQ R DAVHVXSRQOQ YROQMY RULQYROQBY @MNXANRQ RUGWROWRQR WK 3HYRQ RYHJWDUWHW/R &DEMIOGWRN R DQ RKHU
FDWR WK 3HIRQ

33UR 5Dl 6KDLH \KOOP HIQ DADQ WP H DIURIRY H SWWHG DY D SHFHQEIH FOWIHG RAMR WH QQNM G-AP DOSOFH  \WH Q® HDRUR Z KIEK 1V WH DIJUIDM
P RXQM\R \KH7HP / RDQV DQGL DBSIFCE®! &RP P W HOWV LQHIFK FDHKHIBE, \WKAK / HIGHUDAKAK WP H DG \WH GHIRP LODRUR Z KIFK LVWHDIJWIDMIP RXQAR CO7HP
/ ROQV DG L DSSOFCEG! D&RP P WY HONV SURMGHG\WKDAL \WH &RP P 1\R HQV KDYH EHHQ\MIP LQDAG DQGWH 7HIP / ROQY KDYH EHHQ UHBOG L XA WH WH 3UR 5 DIDGKDHR
\KAK /- HIGHUNKOEH GHMIP LQHG EDHG RQWH 3UR 5 DFSKIUHR \XFK / HIGHULP P HADMD SURUMR \KFK \WUP LCDIRQ DQG UHSD P HAQIX@R WH7HP / R/ 06 DWUILYQ)
HIFAARDQ \KEVHNXHNDALI QP HNVP DGH SXUUNXCQAR \WH\MP VKHIR




33WIR) RPD(% 7' $ \KDOPHI IRUDQ SHIRG WH&RPHQHS( % 7' $ R \WWH/ RDQ3 DI DG \WH6XBEMADUH SIRNGHE\WDNVRUMHSXERH/R FOBXOMY 3WR
)RPD(%7" $ IRMAKSHIRG U DVR KK MR GHMP LODIRQ

D MGAH \WH BHIIGRQ) R \WAK SHIRG D/ RQ 300 RUDD 6XBMADY KDV ARG R D) FRPSI) D) BXMCHW RUDQ JURKS R DAV FROXVAMY DD
RSHIDMY XQWR DEXMQHN RURKHE VH AHDAY\R EHD/ RIQ30MV RUDGXEMADY  OYG LY QRAD/ RIQ30W RUDGXEMANY DARHHIGR WK SHIRG Q)
WAK QVSRIMRD D603 RUL WHWIQORMRQJILYIQY UMAVRWWHQH-G\R FOBX@AM3WR) RP D( %7' $ IVAKFK DE0B! 3WR) RIPD( % 7' $ | ROVKFK SHIRGZ L@@
EHUGEGE DOP RQAEDOORWHERP BIQHG( % 7' $ LI SRMYH DMIEX\EEGIWR\MHDINZ KIEK DUHWH\KEMPAR \KAK 6 DB ROVKFK SHIRGRUGRUDFHG
B DQCPRQAHDCOW \WHERP EIGHS (%7' $ U QIDAYH DMIEXEG! \WHIR | RUVKIK SHIRG SURYIGHE WDALL Q) VKA VOB FROANMMAN 2 QVFRQMMHG
RSHIMRY LQOFFREFHZ W * $$3 &RP ELQHE1 HWGRRP HWKDDEH UGHEGE D IP RQNNTOR WHERP EIGHE 1 HVGRRP H UL SRMYH DAMIEXIEGI\R
XA RSHIDIRQY | RAVKFK SHIRG RUGFUDHGE DQIP RQMNTORWHERP BGHG 1 FYGRRP H Ll GHIDAYH DRIEXVIEGIVKHLIR | RAKFK SHIRG

E VGHWHEHILQQQ) R WK SHIRG D30BQAD/ RIQ30W RUDQ 6XBMADY B PHIHJRJRKHE VH KDY P DCH DD, QYHAF HQNQ DD 3HIRQWDARHIE
EHFRP HV/D/ RIQ 30V RUD 6XBMADY RURKHZ VH KDV DFTAUG D) FRPSI) DO BXMGHN RUMY JURXS R DAHN FROAMANY) DO RSHDMY XQWR D
EXMGHVRUD3HYRQRKHZ MHEHRP H/D/ RIQ30W RUDGXEMADY OGP OQVDEXEMADY DAKHHIGR \WAK SHIRG DR VKAK , QYRR HOVIFTXAMMRQ
RUGHLIQDIRD D33XUKDH  LFXQQ) D) \WAK 3XURKDH RAFXUY LQ FROCHANRY Z W D WIQURARQ FDMEQ D FOBXMIRQ \R EH P 0GH KHIKQEU 3R
YRPD(%7" $ |ROKFK SHIRGZ |@EHFOBXMAGOWLILYLQ) SURIRUP DH I HRARHIR D/ \KAK 3XUFKDHRIPXAU-GROWHI LMD R \XAK SHIRG DG

F MHWHELQQQ) R XK SHIRG D) 3HYRQZ LOKDYH P DEH DY 6 01 WDAZ RX@ KDYH UHTIXULHG D DEWWIY HIASXWXOQAR FOXVH D CERYHU PODAHB D
/ RDQ3DM RUD6XEMADY MFHWHEHILQAQ) R MK SHIRG 3WR) RPD( %7' $ |RINK SHIRGZ LOEH FDBXOAMG D\MIINQ) SIRIRP DHITHAWKHHR DV
LI \XFK 6 DBIRFEAUHG RQWH I LMD R XK SHIRG

) RUWH SXBRAVR LY GH LQWRQ DG WH GH LQUWRY/R &RPEIGHG (% 7' $ &RP AIGHS, FRP H70 WV &RP BLQHG, QMU [ SHOH &RP BIGHG 1 FWGRRP H RUM)
RMHUSXUBRHKHIKQEU D Z KHHYHUSUR IRP DHIHAAMR EHILYHQWR DO WEQORIRY LFOGQ) Z WKRANIP MIINRQ WIQRMRY/MMGIQFIXMAY D F KHIR  RUFDBXDIR)
KHXQG-U RUVKAK. RAHU GH LQURQY WH SR IRUP D FOBXOMRY Z L@EH D/ GHAMP LGHG 1Q JRRG 1D B\ D UASRQUE®! | LQCADDRU DFFRXQIY RIFHUR \WH YRURZ HJ
5 FRUAHQEMYH RUDQ 2 1 LFHUR \WH YRIRZ HUS FRUMWHQBYH LFOQQ) LQ UASHPAR DQNASDAG H SHOH DG FRIAUHSRNRYY QG \ GHILEY REHUWDD UHYHOH X GHUILHY
FOBX@AG RQD SR |RUP D EDMY DV WRXIK \WFK H SHOH D05 FRMBHBANRQY GG W QHUILHY KOG EHHD WHD0 HG ROWH I WD R WH SHIRG IRUZ KIEK 3UR) RPD( %7' $ LV
EHQ) GAMP LQHG DQG D/KRXIK \WKFK FRIMADYQIV RSHDMY H SHH BBANRYY OUG W GHUILHY/Z HIH WD HG GAUQ) WHHQMMIV R \KFK SHIRG  E LQGHMP 1QQ) WHLP RXQ)
R ,QG-BMEHVRWNBIEQ ROI) MR GAMP LCDIRY SURIRWP DHIHAANKDDEHILYHOWR DD, GRXWHIFH WD P HQMSBXUFKDH GH HDDGRH RURKHUCFTXOMMRY UM HOW
RUGVKOJHR , QG-BMEHN DY VKA \WDQUTRNRQ KOG RFFXUHG RQWH I LA R \WH UHBYOQABHIRG GG F Ul O, Q3-BWEHWEHDLYDIGDIY) DMR LQMIMDGLYEHQ)
JLYHQSUR IRUP D H I HRAMKHLQAUMNRQ\KAK , QG-EWEIHA VKDTEH FOBX @AM D/LL \WHUDMLIQH I HRARQWHEMR GAMP LDIRQKDG EHHQWWH DSSTECE®! UDMI RAKHHOMHSHIRG
VING LOR CFFRQAIQ. + HEILQ) 2 EQIDIRQYCESIFCEGIWRVKAK , QG-BMEHWLL KK + HEILQ) 2 EQIDIRQVKDYHDUP DQQ) WP IQH FHVR P ROKY




33XEWF/ HYGH) WKOOKDYHWHP HDQQ) DMIQGHE R MK WP LO6HANRYQ

33XUKDVHO RH 2 EQIDIRYY \KDTP HIRDQ , Q3-BAGHW, RXUHG\R | LQDGRHRUUH LDGRHWHDFDXOMRD GDUQ) FROMKRIRQRULP SURYHP HOWR SURSHW UHOCRU
SHYRED RUDKHV [(FOQQ) &DBMNB\RAN DG Z KHKHUDFTXUHG\WURKI K \RHAUHRATFTXMUWROR VKA SURSHY RUDAHIVRUWHIFDXAMMMROR \WHECEMIB\WANR Q) 3HIRQ
RZ QQJ \KFK SURSHWY RUDWHN RURKHZ MV

34 XDWIH50 DUNHK DNHI P HDQVD3HYRQWDND KRGV IWHD RXVWR \WH SXECF RUWH CESTHCE®I SUYDMP DINAVD/MBREAQ) UG IQWHRAG@MY FRUHR EXMCHMR
SXUKDHIURP - PXWRP HY DG VHODW PXMEP HY R WH7HP / RDQV QLW FDSDAW DY DG-OBURUP DNWHAP INHUIQWH7HP / RDQVDG E LV 1QIIRMHIXOWD LQWHBEMHWR
P INQ DP DINANQFDIP VR DOMMMHY RUERIFZ HY IGFOQQ G-BWHXUMH/ RURKHJG-BEW

35 HDO{ WIM  \KDXP HOQ DU KWANGH DQG LQMBMVIFOXAQ) D) GDHRTS |HH P LGHIORURKHUPABM LQDOGWR O DOG DOSIFHY R RULQAMAVLQ UHIOSURSHW
RZ QH5 GDHERURSHDAGE, HWHUYRIRZ HJ DD * URXS 0 HP BHURUI) R \WHUBXEMADUHY Z KAKHUE, GDH CFHOHRURKHUP HXQV DG WHEX@QIV VKRMBY SONG
DUD/ DG RMHULP SIRYHP HOV \WWHIFRQ Q7 RUKHUMOWURZ GG B\ HWHURURZ HU DD * URS 0 PEHURUMD R WHUBXEMGDUHY LGFXGQ) DI WY HDHP HOV
KHHEMEP HOV DSSXUWIDGRH/ WKWR Z D DOGMP LOUUWIKWUHIMY \MHHR DG DIBDA/ WIDGAHY DG RAAXSIAHMWHIR (RZ RUKHMI\MURZ GHGE. HWHUYRWRZ HJ Q)
* (RS0 HP BHURUI) R WHUBXEMADUHY

35HHHFH' DM \KDGKDYHWHP HIQQ) DAUGHGWRVKK WP 1Q6HAIRY — E
35 HJIMM) \KDGKDYHWHP HIQQ) DAMIGHGWR\KFK WP IQ6HAIRY — E

35 HJIMMHG 3 XEQE $ FFRXQI ) LLP* \KDIDKDYHWH P HIQQ) \SHAILHG B\ \WH 6HPXUMEY/ [ V OQG \KDDEH LQG-SHIGHAR \WHYRWRZ HY D) * URXS 0 HP BHUDQG
WHUBXEMGDUH/D/SIAUE-GE \RHEHIXUMY/ 7V

35 IXOMSYOQN \KDDP HIQD3HIRQWDAY D D8 6 G-ERARY LOXMANR)\WHG-ERIWR Z KIFK DHIQXBGE \WH) HEHIO HSRIWQMKIGFH&RERDIRY E D
FRERDIRQRIDY] HoXQAHMANRY  $ R WHS 6 ) HEHIDCE HHYHS VR F DEUIFK DJHR RUFRP P HADOGLAQ) ARP S R DIRHIQEDN RSHDIY SXUKOQAR
DSSURYDOR! DOG XQEHMH\KSHYIMRQR \WHYRDGR * RYHIRWR \WH) HEHDOS HHYHE\ WP X3 &)5 SOW G DQRQS 6 BUAK R DIRMIQEDN P DIIHGOG
FRMRBGE D8 6 B WHHWGWRIQEDAMH F RUH 0Q RMHUS 6 RUGROS8 6 G-BRIRY IQAMMRORUD) BUIGK DIHR RUMP LOUR I IFHWHIR \KSHYMHGE. DEDQN
UXODRY DAKRINY QD) MUMVGRIRQ




35 HIXOMRY' *~ \KOOP HIQ5 HIXOMRY' R WHYRIGDVIURP \WP HVRWP HIQH | HAADQG DOR | LA DOXOQ)V DG LM SUABNROAWHIXQG-URWHIR
35 HIXOMRQ 7" \WKOTP HIQ5 HIXOWRQ7 R WHYRIGDYIURP \WP HVRMP HIQH | HRADQG DOR | LFLDOXAQ)V DG LQM SUABINRO/ARHIKQE- URAKHIR
35 HIXOMRQS * \KOOP HIQ5 HIXOMROS R WHYRIGDVIURP \WP HVRWP HIQH | HADQGDOR | LA DOXOQ)V DG LOM SUABNROAWHIXQG-URWHIR
35 HIXOMRY; * \KOMP HIQ5 HIXMIRY; R \WHYROGDYIURP WP HVWR\IP HLQH | HANDQG DR | LFLDOXEQ) V OQG QM SUABIRQAMHIXQE-URAKHER

35HDWG) XQG \KDTP HIQ Z W UASHRWR DY / HIGHMDAY DIXQG RUFRP P LQI GG LOQYHWR HAYHKLFE® WDAQYHIVIQ EDIN GOQV DR RIKHUIXQG \WDNQYHIWV LQEDN
GOQ/OGLP DIHSRUBGYIVHG R \KH\OP HLQYRXR HQADGYNRUDAKAK / HIGURUB 0Q$ | LADMR \XFK LOYHWR HQADGYVRU

35 HIWEG 30UV \KDDP HIQ Z W UASHRAAR DD 3HYRQ \KFK 3HYRJV'S [ LADAY DQG WH SDNGHY P HP EHY FRQIRTQ) SHYRQ/ QUHRRY RIFHY HP SR HV
DIHQN CEYMRY UHSUAHQBIAYHY DOG\KFRHARY DOG DAIQVR \KFK 3HIRQDOGR \WAK 3HYRQVS | LODAY

S5HDWS70 VY \WKDQP HXR Z MWRXWWEXSTFDNRQ

D 0 70 H LFOGAQ) \OBY XVH WIQMHJ UHQED 0G YORWP  YOOH DG WP S SURSHW FRQAP SIRY UMV @RHQH FOBAED WIMADIRY EXMGHW
PPV GHAZ RWM JURW UFHSW H AVH RFPGOR  LQEQILEGY RUMP LOU7 H/ RMHUWDD [ 70 WP HDXUGE LFRPHOWG |\ Z WWKREQ) \if B/
UTXUGWREHSOG SIRMG-G\KK 70 HVOMHIQIDAVEDG B\ O) 300D YIWHR LW

L

Ly

EHQ) [FRSRUIDAG RURKHZ MHEHQ) BABEDKHG RUKDYIQ) & CEABCEVRAN RAMBEQ) EXWERE YIWWHR RZ QQJ WRAN RURKHUHDAW LOMMWWR
00 FRERDIRQRURKHUHOMY RKHDD GUA® RUQAUA® \WH/ RIQ3DMAVRUDD R \WHUBXEMGDUHY

5 HHYHE@
EHQ) DKRAQ) FRP SIQ SIMQAAUA® RUQAUA® R WH/ ROQ30MEVRUID R WHUSXEMADUH/

UHFHYQ) AYIGHGVIRP RURKHIGMWME-XWRYV IQUASHAR \WH&DBMUIODGWN R GUHA® RULQAUHRA® WH/ RBQ3DMW/RUDQ R \WHUBXEMADUHY
RU

KDAQ) POGHDD SD P HNQUASFWRDD R WH WP VIRJZ KIFK D/ ROQ 30V LV SHIP WG \R P DNHSD P HQV\R DD 3CUHASXUXOQMR 6HAURD
RU




E Ul DQGIRMNR@Y D/D/ RIQ30MW LVDP HP BHUR RULGFOGHGIQDIURXS | 10 DFRQRICDME RUFRP BIG-GW WMDZ WD) 30BN IRMR @Y DY/ R
30UV LV DQHQMY GMUHI OLGHGE DVVFEODMI URP. IW3DUWHQVRUS 6 | HGHIDOLGRRP HVYf SXUSRAY D0 70 /P FDKUGE! LGFRP HIRUZ KLEK \IKFK 30U QCEG!
XS \R DQ P RQMRAR H FHHGZ W UAGHRAR VKK 70 FAKRHIP RQAR DD \XFK 70 FAKDAKH/ ROQ3 DM DG \WHUB XEMA DUV Z RXTS KDYHEHHUTXLHG
R SO RQDV-OUDM FRP SI) EDMY RURQ D FRQRICDME EDAV L \WH/ RDQ 300 DQG WHUG XBMGDUHY KOG SOG\E R DFRQRIGDMS FRP ELGHS JURKS
DI LIDAMGRUXQURY EDIVRQEKDD R DO LADMGJURKS FRUMIY RID R \WH/ ROQ3 DM DQG\WHUB XEMGDUHY

35 HBDVH \KDTKDYHWHP HIQCQ) DMICGHG WX WP LOBHANRQ R&(5&'$

35 HBYDQWN RHQP HOBOYRA ™ \KDOP HXQ\WH) HEHIDCE HHYHYRDG RUWH) HGHIDOE HHYHYOINR 1 HZ <RIN RUDARP P WHR 1 LADD HIGRYHS RUFRQYHHG R
\KH) HGHIDC6 HHYHYROGRAMMH) HEHIDDS HHYHYDOINR 1 HZ <RIN RUDQ \KFFHARUMWHIAR

35 HIXIWHS/ HOGHY \KDDP HIQ DVR ) GOMR GAMP LDIRY) / HEHYKDNQ) PRHWDD R WHWKP R WH7RED2 XWEEQIV SURMG-GWDVL \WHXQMG
&RPPLFHMR D06 \WH SRMRQ R \WH 7RED2 XWBEQIV KHG RUGHP HGKHB R [ ' HIDXGMY / HIGU\KDDEH H FOG-G IRJSXERAVR PING D GAMP L(DIRQ R
5HIXUWHG/ HIGHY DQG L DADQ WP H\KDADAGDAKH GWHUR | DG \ R WH \WHQ RAMBOAQ) 7HP / ROQVDHKHG B -30 &) DQG WS |1 LADAY
H FOAQ) ) 7HP / ROQVKHBE * HDXGMY / HGHY WHS5 HTIXLWUHG/ HIGHYP XWFOGH-30 &)

35 HGRQUE®!2 |1 LFH) \KDDP HIQWH AKIH H HRAWHR | LFHU FKUH | LQDGALDOR! | LFHU YLFH SUMGHOAR \If - FRQURTDU W DXUHU DADKEQAR-DAXUH VFFUABLY  DAMEDA
VAR R D/ RDQ30MWRUDQ R WHRAHILQAYIGOY GAIDAMGLQZ UMY \RWHS GP LQVADIYHS JHAE DQH IMMY 5 HERQME®12 |1 IFHUR D/ RIQ30WY DvDQDXAKRU HS
JCDRY R D) FHWIFDAMRURKHUGRRP HOAR EHGHIVHIGKHIKQEU

35 HWIRWG, QYHXR HOW\KDOP HRDQ |, Qv HQARKHAKDQD3HP WG, QW HQV

35 FMAIRMG 30UV \KDOP HQZ W RSHRARDQ / HIGHU L \WDAWVD5 HIXDWGEYON RUDDS [IADMR D5 HIXOMEYON DG SOV \R\RHE UHEVE JUHP HOAD/R WH
&BRIQ " DM WHEMGHNVXQUWR XK 3HIRQWDAMDY I XQE-GRUDFTXLHG D) 7HP / RID DG |RAHDYRAIFHR GREMRNID REHUBMGHN XQWR \KFK / HIGLMDNKDY
RWXQE-GRUCFTXUHE D7HIP / ROQVR WH H \MQWAHUH DUH UDRQEG! LQ RUP DIRQ EDUIHY BHE HHQ\KFK EXMGHN XQW RKHWDD Z W UASHRR DAP WG QP BHUR \HIRU
H HRAYHY B DO0GG FRP SIOFH R | LFHY DG FUGWR I LEHY RHIFHQ) P XAEEI BXMCHV XQW DG L \WDAY RAGAAUBHGIQFDXH L D WK/ HIGU E IWERMRDG
$111ODMV DG 00 RIS 1LADMR \WAK / HIGHUVR \KH H WOARDAD 3HYRQH HIAMQ) \LIQULFDOA@ \R @D GVFUAIRQ Z W URSHRNIR WH TR/ VHRXUMEY DG LA HON
ERXIKWRTRUKHGE. VKA / HIGHU D2, QYW HOW DQDIH)  DOR KDVAMIQULEDOAD \R QD QVFUIRQ Z WK UAGHRAR \WH GO0V VHRXUMAY DG LQYHAR HOVERXIKWARTGRU
KHISE \KFK$ [ LIDMDQG F OO, QYHM HD DO HUIRUVKEK /- HIGHR \WHH \WQAKDAKFK , QWY HOAD DI HULYZ RINGY LQFRGFHWY WD) RKHUBHYRQWDAY SO \R D
&RRSHDIRDS JUHHP HOVRUDD, QKR HW DIIHUR \MAK 3HYRQ  LQHIFK FDHZ WK UAGHRAR D& RRSHDIRQS JUHP HOAKDAZ RXS QRABH SHIP IWHG\R EHHOMJGLQR B\ D
5 FAMAMG 3D SXUMCOARG6HAIRD D




35 HAMFMG3 D, P HQW \KDTKDYHWHP HIQQ) DAIQG\RVA\MP IQBHAIRY D
36 37 \KDOP HIQAIQEALS  3RRUV, QrHARLY5 DMIVEHYLIFHVRUID R IWAKFRHWRLY RUDALIQAKDAYD1 DRI 5 HRIQ HE GBS DICY 2 LIDQ] DARY
3606 LVGH LQHGLOWHGH LQUWROR 33WR) RPD( % 7' $

36 DQRIRGHE &RXQN " \KODP HIQ DFRXQI RUMUMRY Z KIEK LV \VEMANR D JHHIDWICH HFRGRP LF RUILQCADOVIGRIRYY HP EDURY/ IP SREG 0P LQUMBG RU
HIRAGE L \WH8 6 JRYHP HONGOEP IQUAUGE 2)$& LU \WHS QWG 1 DMRY/6HRXUMN &RXGAO LLL \KH( XURSHI8 QRORU LY +1V0 MMMV 7UDXY R \KHS8 QWG
. QP RU E JHHIDHRERP IF RUILQOCADOVIGRANRYY HP EDJRY/IP SREHG B\ \WH8 6 JRYHIP HOADQG OGP LQWMIG B\ \WHS 6 6\DM' HSDWW HOVWHS 6 * HEDWY HOAR
&RP P HFHRUKHS 6 ' HSOWW HVWR \RH7 BDXU

36DQRIRYY \KOOP HIQ D HARGRP LE RUILCDADOVIGRANRYY RIMEGEH HP EDJRHVIP SRHG D IQMMIG RUHIRAG IR WP HWRWP HE. L \KHS 6 JRYHIP HOADDG
OP IQVWMIGE 2)$& LU \WWH8 QWG 1 DARQ/6HRXUM &RXGHO UL \KH( XURSID8 QRQRU LY +1V0 DVMMMV7UWDAXY R \WHS QIMG. LQIGRP RU E HRQRP IE RUILQIGALLC
\DCRNRY/LP SRHG D LQMMMGRUHIRUAHG I URP \WP HVR\WP HE\ \KHS 6 6\BIAM' HSOLW HOMKHS 6 ' HBOWY HOAR &RP P HIHRUWHS 6 ' HEDWW HWR WH7 WD

36DQRNRYY / MV \KDDP HIQ WH QW R \SHADD G-MJIDMS QOIRDY RU GMIMAMS SHIRY RUHQWWY RUHTXYDBONV KHB B D WH 86 JRYHOP HOMDG
OF IQUWMHGE 2)$& \WH86 6\BM' HEDWW HQMKHE 6 ' HRDW HQAR &RPPHFHRUWHS8 6 ' FHEDWHAR WH7UWDXY  E \WH8 QWG 1 DARQY/6HXUMY &RXQHO F \WH
( XRSHIR8 QRORU G + VO DMWMIV7 DX R \WWHB QWWG. LQIGRP HIRK DVEP HIGHG VXSSBP HQMS RAEWAMS I URP WP H\RR\IP H

36( & \KDQP HIQWHS 6 6HXUMIY/OQG( [ FKOQH&RP P MWRQ

36HRXUHG3 DUV \KDTP HXQWHFRAYHUHHHFHW D \WH$ GP LQWDRYHS JHQV E \WH&RMWMBCH JHQN F \KH/ HGHY G BHH IADUH/R HIK LQE-P QULIFDIRQ
RUUHP EXYHP HONREQI DIRQXQAHIIN-QE DR / RDQ3DMV XQE-UDQ / R RAXP HQW H WH7UWDWXY 6HYIRY 3UWRNGHY R WHH WAR \WRHUSDW 6 HRXUHS 7 WDXY &@P V
R\ 7UDXY 6HYIFH3WRNGHYBG | - 3 0 RIBQEHRXUMWIQIWHSTAW DVDSOW WRWWHS P HYAP HOWL R ( QIDJHP HOW HAWMUDQG-30 &) QIWHSTHW D/DSOW R
WHS PHOP HONL R ) HH/ HWUDOG J. WH\KFRHARY DQGDAMIQVR HKR WHIRIHRQ)

3 GHRXUMYS FAV\KDTP HIQ\WWHS 6 6HRXUMEVS PR DVLP HIGG DOGWHUXGY QGBI XOMRY/R \WHE( & SURP XODMS\WHIXQGE-U D/IP HIG-G

36HRXUWHY/ DZV \KD@P HIQWH6 HRXUMHV/S RAR \WHE HRXUMW/ ( [ ROQIHS PAR 60HEDH/2 [ B DG \WH CBSTHER! CFFRXQINY) DG DXAWY SUCHSBY
UGV WNEB/ DG SR SURP XODMS DESIRYHGRUGFRSRIDMGE. WH6( & RAMH3&$2 %

3EHRXUW' RPXP HQW \KOOP H3Q \WH 3G{EIH DQG 6 HRXAUMWY $ JUHHP HQADQG DR RKHUGRRP HQWHQMBGIQR B\ DR SHYRQJWQNY D/ IHYRYHUJDODRULY SOWR W
DAHNIQUASHAR \WH2 EQIDINRYY/ LOHIFK FDHDVIP HGG WWBIMG XSSP HOMSRURKHZ MHP RALLHGI P WP HVRWIP H




3 6KDUHS 6HYMA$ JUHHP HOW \KDDP HIQ \KDARHQ 6 KDUHS 6 HNFH/$ JUHP HQVADMG D/R WHE@ARQ) ' DM B DG 0P RQY WH CSSTHE®R!* URXS 0 HP EHY/ DG
&6& D/\WHVIPHP D BEHIP HGHG UNABIMG \IXSSBP HOMS WHBOR-GRURKHZ VHP RAILHGTURP WP H\R WP HLQ CAFREDFH Z W \WWH SURYIMRQVKHIR  L(FOXA Q) 6HANRY
KHIR

36LIQUIFDQMBXEMADY " WKDE@P HIQOQ 6XEMADNY \WDNP HIVID R \WHIRBZ 1Q) FROGURY

D \WH/ ROQ3 DM DG WH G XEMADUHMT LMW HOVLQDQG DO RWWHEXEMADY HAHG R \RECDAHVR \WH/ RDQ3 DM/ DG \WHEXEMADUH/RQD
FRP EQHGEDIVDV/R WHHIGR WHP RIWHFHQ® FRP SBIMG | MVADD, HU

E \KH/ RDQ 3 DAV DG WH 6 XEM A DUHAT SIRSRMWRCDM \KDUHR - WH VRBCDWHN  DWWULQMIFRP SDQ HIP LCDIRYY R \WHEXEMADY H AHHBY R \REODWHN
R \WH/ RDQ3 DY DG WHE XEMADUH/RQDARP HCGHSEDMYDVR WHHGR \WHP RWWHHQ® FRP SBING | MVADO HIU RU

F L SRVMYH \KH/ ROQ3 DA QG \WH 6 XEMGEDUHA I LOWHLGFRP HIURP FRQIMXQ) RSHIDNRQY EH RILGARP HVY HY H WERE@Y WP VDG PP XDAYH
HIHAWR DRKDQIHLQIFFRXQIY) SUCASBIR WHEXBMADY H AHEY R \KRK LGFRP HR \WH/ ROQ 300V QG WHE XEMGDUHYRQ DFRP BGHGEDLYI RUWH
P RWNIHFHO® FRP SBIAGI VDO HU

361P LMUYSMGHW \KODP HIQ D 0 BXMGHMY VHYFHY RUDRMAMY LGFOGQ) PONNY HIDIHGIQE WHYRWRZ HY &6& RUDQ R \WHUGXEMADUH/RQWH
&RIQ ' DM E WBFRP P XQFDIRYY EURDGFDWMBYIMRQ EURDEEDQG QG | 1] HG O0G P RAGIWBEKR) BXMGHMY LFOGQ) WHAWMEXNRD \OBI DG RUSIRYIMRQR P RELGH
YRIFH OQG G 11 H5 @CH YRFH DQG LOMIHAVHYLEY WEQUWREH W LF VHYLIFHY DG DEYHWICQ) 06 RMHUVHYERY DQG HIXSP HALQ UHDMWRO WHIHR OQG SIRSAQ) 006
\HIQY D) SUQVDAER VIGR RJRNHUFRQMADGG F 0Q BXAMCHARY \HYIFHY DG CRWMWY LGFOGQ) PONKY HIDHGIQ B WHYRIRZHY &6& RUDQ R \KHU
6XEMADUNAKDAILH L UHIDAG FRP SBP HOY  LGA.GHQED DERLADY RUMP LKD) R \WHIRMRQ) RU I DHUDRIEGH \WMMRQY/RUGHYHESP HOVR 00 WHIR

3 6RYHQW WKDEP HID LQUAGHRR D0 / ROQ30WY \WDADVR WHEDMR GAMP LDIRY D \WHWKP R \KAK/ RIQ30WMMVG-BMGFOGQ) FROMI HONTE QMY GRVGRA
H FH-G\WH SUMHQIVOLUNDBEE®! YOOHR KK / RIQ3DUMV SUAHOADAHV RU E \MAK/ RDQ3 DMV FOSMIDLY RAXQUDRIE® \P DILQ UHIMROR LW BXMQHW DV FRQM SO
ROWKAK CDAMR GHMP LCDARQRUZ W UASHRAANR Q) \WDQURNRQ FRQMP SIS RUXQEHIBND NVMUNKAK CDMR GHALP LADIRD RU F - \WAK 3HYRQ KDV CRAGXUIHG DG GRV QR
LQMIG\R LGRXU RUBHINYH QRAVKRXGS M DRIED EHIHYH \WDMAZ LAIGRXU G-EWEH RIGIWIEOV\R SD. \KFK G-EWDAKH BHFRP HGH Z KHKHUDAP DU RURKHZ MV
) RUSKLBRAVR \KLYGH LQURQ \WHIP RXQAR D0 FRMY HMITEL@IV DAIQ WP H\KDTEHFRP SXMS D/WH TP RQANDMOQ@IKWR DOR \KH | RV DG AP WEFH/H MY DA
KA WP H UHSUAHONV WH TP RQAKDAAIR UDRIED EHH SHRAMG\R BHFRP HDQ CRXOCRUP DMUG (CEON LWASHRANHR Z KHKHUNKAK FRMY HMICELONY P HAAKH FUMLUD
| RUDFROXOOXQE-UG\IAP HOAR ) LCDGADCS FARXQIMY \BIEDGI R RU) $ 69% FRRXQIY 6\BIEDG/&RAILFDIRY

36SHAILHG( YHOAR ' H DXV \KDEP HIQWHRIPXAUMIHR D DD ( YHOAR ' H DXOWFRXULQY SXOXOQAR [ DD P DMUDOGRQ FRP SIOFHZ WS WFBIO, RMHUWDD
6HARD 6HAURD BHURY  RUBHRAIRD RU\ DQ (YHOAR ' HDOWQ@HUBHMRY D | U J RUE \WH/ HEUWHHAWHR D R W
UHP HEHV SXXOQAR \WHSOUDIUISK LP P HADMD IRTBZLQ) 6HANRD M IRTBRZ LQY DO RKH( YHOAR * H DXV




36SHALHG, QGEWEHY \KDOP HIQZ W WASHRAR DD 3HYRQDVR D) (DMR GAMP L((DIRQ [0, QG-EWEHWI RUERIRZ HGP RH LGPXUHG SXUXOQAR 6HANRDY
D E DG E

3639 \KDOKDYHWHP HIQQ) DAIQGWRAK\MP IQ6HAIRD L
3639 5HIIMAM) KDTKDYH\WHP HDQQ) DAUQG\RAWMP IQ6HRAIRD L

36\IANMG 0 DXUW \KDODP HIQ Z W WWSHAWIR D LQXMEP HOAR LOMIAMRUSWHSIORQ D) VHIHYV R, QGG-BWEHV WH QDM RQ Z KIFK WH SD P HOAR LOQMIAARU
SUCHSDOVVFKHXGGW EHSOG DG Z LORMIFOGHDD FRQMY HONWREQIDRQVWRUWSD UHGHP RUUBHBXURKDHDR WWHK LQMIAWARUSUICH SDOSUR VR WWH COM \RKHX GG | RAWH
D P HYWHIR

36XERACDAMG , QG-EMEHW \KODP HIQ LOWHFDHR WHY%RIRZ HYRUDQ R WHUBXEMGEDUH 0) , QGEWEHW Z KHMHURANBIEQ) RQWHE®MQ ' DMRU
WO WU, GRXUG Z KUK LVH SUARO MERBDAGRUMQRIQUIKWR SD P HOARUCHDSURINWY RUDD , QG-BMEHM WD RVWHXUGE DAHD \RWH/ RDQ/RUSXYXOQMR D
Z UMK DI BHHP HONDQG LQWHFDHR D* XOUIQRU D), QG-BWEHW Z KHM-URMBREQ) ROWHE GG ' DMRUNHIDM, GIXAUBG Z KIFK LVH SUAO \KERAQDMS RUMQRU
LQUIKWR SD P HWRUCHQ SURIY RUDQ , QG-EWEHW/ WDAY GRAHIXUGE. DOHD RUSXWXOQAR DZ UMK DI UH-P HQAR \KH/ ROD* XDUIQAHR \KFK * XOUDIQRU RKHUWDQ
D0 XQHXUG, QGEWIHNVR D 3HIRD

3GXEMADY” \KDQP HID Z W UAS-FAWRDQ 3HIRD

D 00 FRSRDIRY DARADIRY RURKHUBXMGHN HOMY RKHWDQD SINGHIKLS NMLQAVHIMUH QP WG QCELOW FRP SO RUMP LOUHQIV R Z KLFK P RM\KID

R \WHVRIORAQY YRMY SRZHIR KDWY R &OEMIDGWAN HONBG Z MKRMBHIOUE \R WH RFPABMAHR D) FROMYHR R YRWM LQWH HBRIRQ R

QURRY P DDIHYRAMKWMH/WHIR LY DARHWP HR GHAP LCDIRQRZ GHS RUFRQRMG ALHA® RUGALHR® B \XAK 3HIRQRURHRUP RHR WHRKHJ
6XEMAOUNVR \WD/BHIRQRUDFRP ELCDNRQWHIR  RU

E 00 SIV@HIKLS NMQAHIMH TP MGAEMY FRP SIQ. RMP LOUHQMW R Z KIFK
L PRHWID R \WHFOSMIDDFFRXQN GMUMEXIRD WKW \RIEDHDAW D05 YR LOMIAV RUJIHIHIORUTP MG SONGHYKLS LQMIAW D/ CSSIFCEG! OUH

Rz GG RUFRQAR®G AUHRAWY RULQAUHAE® B WK SHIRQRURHRUP RHR \WH RMHUGXEMADUH/ R WDABHYRQ RUD FRP EHCDIRQ\WHIHR Z KHKHUIQWHIRP R
P HP BHIKLS JHHDO\VS-HADCRUIP WG SDMRHIKLS LOMHWVRURKHZ \H DG

L VA SHYRQRUDD 6XEMADY R VXK 3HYRQLYDARQARTXY JHHBOSDWEHIRURKHZ LVH FRQURY \XAK HQWY
8 QW\SHIHGKHHO D) KHHHFHW D6XEMADY \KDOUWHHMRD6XEMADY R D/ RDQ3DW SURMAHE WDNRUSKIBRHVR WH GHIQWRQR 3 ( [ FOGG

6XEMANY” DGO SIRYIMROR D) / RDD' RAXP HWG-DIQY) Z W UHBDHR IXDUIIQMY RUSR@MMIO D) IHHHFAH\R:6XEMADY " I(FOAQ) QD) GHIGHG WP
XHGWHHO \KDDHHMRDEXEMADY R \KH/ IMMG( QI




36XSHIP DLW/ HOGHY \WKDTP HIQ D/R D) GOMR GHAMP LCDIRD / HGHYKDAQ) PRHWDD R WHKP R WH7RED2 XWBIEQY SURMGHG \WDAKHXQMG

&RPPLFHMR OQG \WH SRMRQ R \WH 7RED2 XWBEQIV KHG RUGHP HGKHB R [ ' HIDXGMY / HIGU\KDDEH H FOG-G IRJSXSRHVR PING D GAMP L(DIRQ R
6XSHP DU/ HIGHY

36Z D8 &RQUIAV \KDDP HI) D 0Q 0OG DOWDM \Z 05 WIQLAIRY EDIY \Z 05V FUHEWGHIYDYH WIQLRIRY/ |RZ OG UDAM WIQLRMRY/ FRP P RAW \Z DBV
FRP P RAW ROIRY/ |RZ OUG FRP P RAW FRQMFW HIXWY RUHTXW LG \Z D5V RURSIRYY ERQG RUERQG SUFHRUEREGIQE \Z D8V RURSIRY/ RUIRZ 06 ERQG RUIRZ OG
ERQG SUFH RUIRZ DG ERQG LG WIQORIRYY LQAUMADM RSIRYY |RE DG | RUHIQ H FKOQH WBQLRNRYY A5 WEQLRAIRYY | GRUMDQOANRYY FRADUMEQLRIRYY PAUMEA
\Z 05 WIQLRIRY/ FRWPXUHER  UDAM \Z 05 WIQORIRYY PXUMA ROMRY/ VGRAFRQMFNV RUDD RKHUMP LOUMIQURIRYY RUD) FRPECDIRQR D) R WH IRMIRQ
LFOAQ D ROWRY\R HOMIQR D) R WHIRWRQ Z KHMHURJGRADD \VKAK WDQOANRY LV JRYHGHG B RUVKEMAMR DD P DXMUDIUHP HQVDG E Q) DQG D0
WIQMRMRY/R 00 NGG DQG \WH UHDMG FRQLUP DARYY Z KIFK DU \XEMANR \WH \MP V DG FRIGVWRY/R  RUJRYHGHGE D) IRP R P DMRUDIUHP HOADEDKHG B \WH
, QMEDIRID06Z D5V OQG" HIYDIYH/$ WRADIRY ,F D), QMIDIRID) RHIQ ([ FKDQIHO DWMUS JUHP HOWRUDD RKHUP DXRUDIUH-P HQVDQ \KFK P DAUDIUHP HQW
VRIHAHZ W DD UHDMAWGVAKHXGY D20 DIMUS JUHP HQV  LGFOAQ) D \IKFK REQ DRV RUCCEL WA/ XQEHUD). 0 DXRLE JUHP HOV

36708 7HP LCDIRQ9DOH \KDTP HID LQUASHRAAR ) RHRUP RM6Z 05 & RQMFN DVWMANG) LOR CFFRQAKHHIHWR D) GIDI HJ RAHEGIGHNGY DIUHP HA
WD) \R\XFK 6Z 05 &RQMFV D 1RUDD. GDOMRQ RUDNMUMH GDM\KK 6Z 05 & RMIFAW KDYH EHHQ FBRHE RANDG WP LODINRQ YOOV GHMP LQHG LQ DFFR EFHWHIE W
A \MP LDNRQYODHY DG E 1RUDD. GDMSURR WH @MU HIHF-GIQRIXAH D \WHIP RXQAV GAMP LGHS D/WKH P CUN R P DUNAAYDOH YV | RUNKFK 6Z 05 &RQMFW D/

GHMP LGHE EDHG XSRQRHRUP RUHP LG P DHARURK-UUDGEO0 DDMEGI TXREMRY/ SIRIGGE [ UFRIQ] H3 GDBULQVKK 6Z 08 &RQMPN Z KIFK P D LGFOGHD/ HIGH
RUM $1IICDMR D/ HGU

370 ' HXRAIRY \KDOP HIQDGGARNRQRUZ MWKRAIQ) | RURURQOFFRXQAR |, Q3P QIIHG70 H/RU2 WHU7O HVIURP DSD P HQAXQGHUD/ RDR' RRXP HQWV

3700 W \KOOP HIQDQ  DQG DOSUHNRUN XM H/ GYLHY P SRIV GAKY GHEAIRY AU HVRIZ MKRTAQIV LFOQAQ) ETANXS Z MWKRTQIV  DAFHWP HON |HV
RURKHUFKDUH/IP SRHGE! [Q * RYHEP HMEDS XKRUMY (FOGQ) D) LOAMWSHION DOG DEAMROARMY UHDMG\KHIR

370 5HMUQY KOTKDHWHP HIQQ) DAIGHG\R VKK WP LQ6HAIRQ
37HP SR &DWK , QYHWF HQV \KD@P HIQDQ R WHIRWZ Q)
D 0 LOHAR HNQ
L QUANREDDIRYR RUREQIDIRY/ * XOIQMGE L WH8 QWG 6\BAVR $PHIFD (L &0 UL WHSQWG. IQGP LY IR (XRSHRSQRY

PHPEHUMBM Y 6ZI\WHOG YL D) FRQU LOZKRHPAUMEA IXQ/DHEHQ) KHI\SHAILFDD SHAQ) CESIFDAR LQWH P INGI R D LYY HOARUFDSMIC
H SHIGWWUHE D/ RDQ3DWYRUDBXEMGDY LQWDNRXQY Z KK IXQB/RU YIL D) DIHA RULQIKP HQEIWVR D) VKAK FRXQUY RUP HP EHUMBIM RU




IL QUPA\REQIDIRYYR DR ARXAQU WHRIQIHGE \WH8 QWG 6\ R $ P HIFD UIDMGDAGDIRS ™ B 6 3 RJ$ ~ B 0 RRG WV RU LQHWHIFDH \WH

HIXLYDBOAR \XFK WD) B\ \XFK RJDQ) DMRQRULL (RUDMY R 6 3 RUO RRG V\KHDH MV WH HDXAYDBOAR \KAK DAY B O 1 DRI 5 HRIQ] HE 6\BINNAL
5D 2 UDQ] DIRY

E

RYHILIKWEDQN G-SRIW DG LQYHAR HOVLQWP HG-BRIWFFRXQV FHWIFDM/R G-SRUMWEDCNHY CFR-BURVDGP RH. P OINNG-BRIW RU Z LW UASHRW
R RULIQEDQNY VP LOULQIKP HV P DMUQI QR RIMWDQRGH\ HIUD\MAKHGEMR CFDOMROWHIR MKHGE

L DD LOMPANRQDARRU H5WR RSHIDMDVDEDN QDD R WHFRXQUEVRUP HP BHUMBAY UH HIFGWR IQWKE FIXAH D L CERYH RU
L DQ EDQN RAMKWWARP SI) RUDQ] HGXQEHMH@Z VR DO \KFK FRXQY RUP HP BHUMBIMRUD) SRIWAIOKEGYIMROWHIR

LQHIFK FD/H KDYLQJ FOSMIDDOG\KSOW DIJBIDIGY LQH FHWVR P LR RUWHIRMIQPUMA HIYDBQAKM-IR DJGZ KRHEY \WMP GEWY/DAG
DVBDXYS” B 6 3RFE$ B 0 RRG WV RULQHWWHUFDH \WHHNXYDBOAR \WAK U B\ \XFK RUDQ] DARQRULL QRUDMY R 6 3 RUD RRG MWMHDH WV
WHHNXYDBOAR \MAK DY) B\ Q' 1 DR 5 HRIQ] HE6\BMYNNDCS DAY 2 LIDQ] DIRY DARHWP HVXAK , QYRR HOMP DCH

WBXUKDH REDIDMR)/Z W DWP R RAPRMWID @ VIRUXEHOLQY \FRXUMAY/ R WHWSHY GAAUIE-GIQFRDAH D RU E CERYH HOMJGLQR Z W D
3HYRQP HAMY WH TXOM LFDIRQ/GAAUEHGLQFMAH E CERYH

, QMY HONLQFRP P HADOSOSHU P DMUQ) GRAP RIHWED @D VONMMHEOMR CFDAMMRY IMKHGE D3HIRQ RKHAKDOD/ ROQ30MY RUGXEMADY R
D/ ROQ30W Z W DUDMY DAKHWP HDVR Z KIFK DO, Q/HW HOAKHIMOLYP DGHR 33 RUKUKHU DFFREQI RO RRA WVRES  ~ RUKLIKHU CFFRBQ
R6 3 RULQHWHIFDH WHHTXLYDBOAR \XFAK UDAY B\ \XFK RJDQ] DRQRULL GRUWDMY R 6 3 RUO RRG V\KRHDH LMV WHHTXLYDBOAR \KFK UDAY) B\
00 1 DRI 5 HRIQ] HE6VBNNFDDS DIY 2 UIDQ] DIRY

, QUK HONLQWHRXUMEY P DMUQ) GRAP RUHWWDQRGH\ HOUDWMUWHGEDMR DFDXMUWRQLMKHG RUIXED * XODQA-GE 0Q WBM FRP P R HIGM ROWUMRY R
\WH 8 QWG 6\BIM/ R $ P HIFD &0 WH 8 QWG . LQIGRP 6Z IHMQG ) ( XURSHID 8 QRQ P HP BHUMBIM RUB [ SRIWAIDMEAYMRQ RUY LQJ
DRI R DO VKAK WBM FRP P RZ HOGK WUMRY  FRXQW RUP HP BHUMBAM DOG UDAGDABDIVY8@6+ B\ 6 3 RFYD” B 0 RR3 IV RULQHWHIFDH
WHHIXYDBWR \KFK WD) B\ \XFK RUDQ] DARQRUL (RWDMY R 6 3 RUO RRG W\KHDH MV WHHIXLYDDQAR \KAK WD) B\ D) 1 DRI 5HRIQ] H3
GVBINANADCS DALY 2 LI D] DIRY




| BQR H AOQH MXHE LQWHS QAMG 6\BAW R $ P HIFD &0 6Z MHMGE WHS QWS . LQIGRP RUDP HP BHUMBIMR \WH ( XURSHIQ 8 QRO HIJLE® I RU
WHEVFRXQADAKH UHDYDQWAHOAECEDON DQGOFR-BAWGE). DEDQN RUDQ. G-P DAMUDT) HSHIXLYDBOW

J ) PRH P ONANG-BRMIFRXQN IMKHG RUR T HIGE. DFRP P HDDEDON RUDQ] HE XQGUWH@Z VR DFRXQU WDAYDP HP BHUR \KH 2 D] DARQIRU
( R IF &R RSHIDIRQ DG HYHERSP HQMOQHIK FDH KDYLQ) FOBAMIODOG\KSOW LOH FHWR P LARQ RUWHIRMIQPXUHR HNXYDBOAMHIR RU
ZKRH®Y WP GENIDMGDABDIWS B 6 3RF$ ~ B 0 RRG IV RULQHWHIFDH \WHHDXYDBIWR \KFK WD) B\ \KFK RO DARQRU UL QR DY
R 6 3 RJ0 RRG WV\WWHDH MV \WH HDAYDBIAR \XFK (DAY B\ D) 1 DARDD 5 HRIQ] HG 6\BNANADOS DY 2 WDQ] DARY DAKH WP HVKAK , QrHN HALY
P DcH

K LOMHAR HOATXQBY LQYHANY R \WHUDXHN LQ VXM R \WHWSH GARUEHG IQFIAY D WURAIK J [ERYH Z KUK IXQB/P D DOR KRT WDRIES!
P RQVR FDK SHIEQ) LOHIF HWIGRUAWIBMRY 06

L LR HOVIQP RN P DNANXQB/ FRP SOLQY Z W \KH UM P M) FRGMRVR 5X@ D RUDQ \WKFFHARUUKG! R \WH6( & XQGUWWHS 6, QAHNE HA
&RP S $ PR DVCP HIGG

37HP / ROQV \KD@P HIQWH, QUIOYHP / RIQOGGWH, GFUHP HOBOTHP / R

S7THIBHIRG \KOOP HIQIRUDQ) CDMR GHALP LCDIRQ XQEHUWY'$ JUH-P HMKH | RAUFRQHPARYH | VFDOTXOWAMY R \WH* URXS 0 HP EHY P RMHFHQ® HIGGDVR
WK GDMR GHMP LCDNRQ | RUZ KIEK WH | L(DGROOWDAP FOM\IVRWW IQ6HRIRQV6HAMRY) D DQG6HAMRY D \KDOKOYHEHQGHIVHIG RUZ HHUTXUHG R EH
CHIYHIG \RWHS GP LOVRDAYHS JHQV

37RECS WHN  \KDDP HIQ WH FRQRIADMSG \REDDWHV R WH/ RDQ 30 DG \WHUG XEMGA DUHY DV \KRZ Q RQ WH P RMHFHAARP ELQHG BDDIFH \WKHHAR \WH* URXS
0 HP BHY SUBDBGRQWHEDMVR * $$ 3 RQ RUSURUWR \KH UIHBYDQADMR GAMP LDINRQ FOBXOMS RQD SR | RP DEDULY\R ILYHH I HANR DY WBQ/HUR  DRAV RAPAULIQY
IRZ Q) XK BEDDCRH\WKHNDM

37RER XWEQAQIV \KDTP HIQWHDIJ BIDM2 XAEEQ) $ P RQWR DOVHP / RO/

3 7UDQDAMRY \KOOP HID FREBAMHD WHIXQAQ R WH , QFUP HQOTHP / ROQY DVGH LQHG LQWH&6& &UHAVS JUHP HOADYLQH | HRWRQWHEBMQJ ' DA
WH H HPAMRQ DQG HIHAYHIAW R WH) RAMHON &68& &UHAVS JUHP HS P HIEP HOMKH WIQTRNRQY FROAMANY RUFRQM SDMG B\ WLY/$ JUH-P HOADQG WH RKHU/ RIQ
" ROP HQV LFOGQ) WHIXQAQ R \KH/ ROV WH&6& 5 HMQRY, QMW HOADQGWHSWHSD PHOWR WH |, GFUP HQEOTHP / RO QG \WHFRQAP P DIRQR ) RKHU
WIQRMRQVLQFRQGHRAIRQZ LW \KHI RMIR QY

3 7UDKY 6HMEHVS JUH-P HOW \KDDP HIQDQ DIUHP HOAEHEHD&6& D) / RIQ3DMM/RUD R \WHUUASHRIYHEXEMADUH/OGE0Q 7UDKY 6HYFHV3WRYIGH
UMY \RWDXY GBRORY FUGEWDLS G-EWDLEGDIGFDK P DI HP HWHYLFHYRUDARP DMG FBOUQIKRAHWII HUR 1XQ5/ YHIERULQIGAQIVRUIY. MP MNHYERY

37UDKY BHMEHY 3URMGH) \KODP HIQ D HIFK 3HYRQ WDALY DQ$ JHARY/ HIG-URUDQ $11IIDM R 0Q$ JHQARU/ HIG-UFRXQMEDW \R D7UDAXY 6HYEH/
$ JUHP HQMFOGQ D) 3HYRQZ KRZ D/DR$ JHWWRY HIGU RUDD $11LADMWHIR D/R WHEERQ) ' DIMRUHEMIWAMYLOR VKK 7 WD 6HYLFHV/S JUHP HOABXW
EHXHO® A-DAY/WR BHOD$ JHWRY HIGU RUS HIADMWHIR  DQGRU E 0 RKHUSHIRQIURP WP H\R WP HGMIDAGLQZ UMGY B\ \WH %RURZ HUS HSUAHQBYH 006
CESIRVHGLOZ UMEY B\ \WHS GP LQMADIYHS JHWZ KLFK CESURYDOKDEXRAEHXQU-DRIED Z WKHT FROBURGHGRUGHD HG - SURYIGHGWDMI \IKFK 3HYRQLY QRADS JHWRUD
1 HIGEHU VKA 3HYRQH HRAR DOG GHIVHY/ AR WHS GP LQMADIYHS JHADQG \WH YRURZ HUS HEUHQEMYH D GINUDI UHP HOAQI RP DG \WEWFH U DRIED CFA-BEEGIR \KH
$ P LQUADIYHS JHDQG\WHYRURZ HUS HBUHQBRYH SXWXKOQAR Z KLEK \KFK 3HYRQ L CESRONWHS GP LQMADIYHS JHADY LW DI HOAXQEHWH DSSTFCEGY/ RID' REXP HOV
006 L DJGHAREHER(GE WHSURYIMRQ/CESTFIEGIVR 7 WD 6HYLFHV3URYIGHYLQWHCBSIFLEGY RDQ' RPXP HOV




38 && " \KDBKDYHWWHP HIQQ) \IWRW LQ\WWH3 GG HDG6HRXUMWS JUHP HOV
38 6 3HIRY \KDUP HIQOD 3HIRQWDAVD?8 QWGE\BM/3HIRY DVGHIGGIQBHMRY D R WHE&RH
38 6 70 &RP IDQFH&HINIFDM \KHP HIQQ) \SHALLHGLOGHANRD

386$ 3$75,27 $FVWKDDP HIQ7KH8 QWY DIG6WHIWHIQ) $ P HIFDE 3URVIAQ) $ SSURSUDM 7RRY'S HIXULHG R, QAMA-BWING 2 EVUKRAZ HIRIMP $ PR
708, R3XE/ 1R \UQGGIQR@Z 2 AREH)

39RIY 6\RAN R D3HYRQ\KDTP HIQDTFDWH/R & CEMIOB\RAN R VKAK 3HYRQ\WHRAMBEQ) DOGCRIP DO HUMBG\R YRMIQWHHBRIROR AUHRRLY

3 HIKWGSYHIDIH/ LHWR O DXUW \KDOP HI Z KHCSSIHG\R D), QG-BMEHVDAD) (DM WHQ®P BHUR \ W RBBGGE GYIGQ D \WH\KMH) RANBEQ)
SUCASTOEP RXQAR MK , QG-BMIHVE. E WH\REDR \WHSIRGEAR L \WH P RQAR HIFK \WHQ WP DQQ) LOWIED HOMMCNQ) XG5 VHUIDOP DMUMY RURMHUUTXLG
SDPHWR SUCASID LGFOAQ) SD P HADAILGIOP DM 1Q UASHFARHIR PXOSOHGE L WHQ® BHUR \ HOW FOBXDME \R \KH GDUMARH\E HDX \WDAZ LOHDB\H
EHE HQ WK GOMOGWHP INQJ R KK SD P HWSURGHG WDWRUSXUERM/R GHMP LQQ) WH:  HIKWGS$ YHIIH/ LLHWR O DM R 0D, Q3-EWEHW \WH 3 $ SSTFDEG!
,QG-BABCHY  \WWHHIHAWR DQ [P RMY DARQRUSWHED P VP DEHRQVKK $ SSTFLE®Y, QG-BMIHNVSURMR\WHAMR GHAMP LODNRQZ LOFHAMMHIDGHG

6(&7,21 THPV* HHD® 7KHGHIQUWRYVIQEHUMRY  \KDOIBS® HNXOM R ERK \WHMQIXOUDOESOUIC RP VR WHWLP VCHIGHS © KHIHHWHFRQM W
PD UINAUH D) SURRXQ \KODLFFOGH WH FRUMSRIEQ) P DAX@H |HP LQGH DG GHAMUIRPY 7TKHZ RG/ALGFOGH 3 LFOGY DG 3 LFOAQ) KDDEH GHP HG \R EH
IRGZ HGE\ WHSKUDH?Z \KRAWIP MIMRG 7 KHZ 53 Z L@ \KDTEHFROMKHG\R KDYH\WH\EP HP HIQQ) DQGH | HAAD/WHZ RG3\KDD  DG\WHZ RUB/S DAHV D52 SURSHW
\KOIDEH FROMKHG DY KDYLQY \WH\CP H P HIQQ) DQG HI HADGG W UH HUVR DQ - DG DOMIQILE®! DGG LQBQILEG! DAHV DG SURSHWY LFXAQ) FDK \HRXUMEY CRRRXQN 06
FRUWPAUWIKW $Q WHHHFH\R DY OZ FRGH AN WDV G IXGHICH WHIXOWR) RURA@FHR D* RYHGP HMIOS XWRIMY \KDID XQDW RKHE MHVSHAILHG U HR
WK @Y FRGH WEMM WDV XGB! IXGHICH W XDNRQRURBEDFHDY P HIGHG \KSSOP HMGRURKHE MHP RAILHG I URP WP HRWP H $ Q U HIHFHWR DD ,56 IRP \WKOXT
EHARQMK-GWR LGFOCHDD \WFFHARUIRP  $ @UH HHAH/KHHOWRS WFBY 6HANRDY $ QCH HY ( [ KIEWDQG 6 FKHEX GV WKDTEHGHHP H3 UH HHAH/ARS WIFGY DOG6HAMRQY/R
DQGS$ QQH MV ( [ KIEW DG 6FKHEGV\R \KLV/$ JUHP HOWKQBW \WH FRQM VWKDDRKHZ VA WNXULH ( [ F-BAD/ RKHEZ VHH SUARO SIRMGGKHHQ D D) WHHHFHIQWY
$JUHP HOMR D / RID' RPXP HARURKHU DI UHHP HQWVGRHXP HARULQXWKP HAKDIDP HIQ VKA DIUHHP HOVGERPP® HMRULQWKP HADY TP HIGHG UMBIAG \XSSBP HOMG
WBOAHG UH LDGRAHG RURKHZ VHP RAILHG | URP WP HVRMP H LQHTFK FDH LI DSSTECEGY LQOFFREDIGFHZ MW \WHH SUWAMP VR \KV$ JUHP HOMDQG E DODFFRXQIY) WPV
\KOIDEH FRQANKHG L FRQRUP LW Z 1AW DQG D LDGRODA  LFXQQ | LCDALCOUDMRY DG RAHUI LQDGADOFOBXDMMRY BIXUHG \R EH \XEP LWKG SXUXCOAR WLY/$ JUH-P HOA
\KDOEHSUSIWHGLOFRQRP W Z MK * $$3 SURMGHG KRZ HYHU WD \WHYRURZ HUS HBUAHQBAYHCRIVLH/ARHS GP LQVRDAYHS JHAKDAKHYRURZ HUS HBUHQBRYHZ \KHY
VRIP HGOQ FOBXMIRQRUDY UHIAG GH IQURQ\R HIP [CDMWHH IHAWR D) AKOQHIQ* $$3 IMEHQ) XQEHINRRGWDVRUSXERA/R WIYVSIRYNR D FKDQIH/IQ* $$3
LGFOGH/ \WH CBSTFDARQR ) 56 IQ@HK R * $$ 3 SXUXIQAR WHGHIQURQR 3* $$ 311Q6HRAIRY RAPXULQ) D\MUWH ADMR \MY$ JUHP HOARQWH RSHIMRQ R \IKFK
FRYHDQVRULL \WH$ GP LQVRDAYHS JHIACRIVLEY \WH YRURZ HUS HBUAHQEAYH WDAKH 5 HIXUWHG / HIGHY Z MK VR TP HIG D) FOBX@MRQ RUDD. UADMG GHIQWRD  \WHD \WH
YRURZ HYTFRP STDGRH Z LW KK FRYHIDQINKDIEH GHAMP LGHS RQWHEDMYR * $.$ 3 LOHIHAWP P HADMY EH RHWKHUHBYDQWAKDIHIQ* $$ 3 BHFTP HHIHARH XQMOHKHU
\AK QRIFHLYZ WKGIY. QRINKAK FRYHIQARUGH LQURQLY P HIGGLQDP DQGHMDIN CRRLY RKHYRURZ HUS HSUHQIBAYH DG \KHS HIXALHG/ HIGHY 1 HWHKYS JUHP HOW
RUDQ RNH R RAP HOMRUDD. RKFUDI UHHP HWGREXP HNRULQWIKP HAIH HIHG\R KHIHOQ RUH, HPAKG D5 GHIYHUHG LQ FRQGHANRQ KHZ 1\ \KDITEH FROMKHG DIDO)
00 3HIRQD/WHSUCRSIOADWSHIRQKHIR RAWHIR ) RUSXSRAVR GHALP 1QQ) DO LCDADOUDAR RUP INGY 0 | LQDGADOFDBXOMRQ I RUDD | VD00 RUSRINRD
WHIR HEQ SURJWR \WH &BUQ) ' DM \WH FRP SRHOV R KK | LQOCADOUDAR RU I LCDADOFDBXOMRQ \KOEH GHMP LGHG RQ D SUR IRUP D EDAY \R JLYH HIHRAGR \KH
7UIQORIRQVDVLL WH KOG RAFXUHG DARHEHILGRQ) R VKK | RUTXOMAUSHIRG DQG HIFK 3HYIRQWDAYDEXEMGANY XSRQJIIVQ) HI HAAR\KH7 IDQRMRQNKDOEHGHP HE\R
EHD6XBMGDY |RUSKERHVR WHFRP SRHOVR XK | LCDGALDOUDMR RUI LQDCADCFDBXMARQD/R WHEHILQRQ) R \KAK | RUTXDWMUSHIRG




6(&7,21 ( IHAMHAWR DQG( 1THWR $ P HIEP HOWDQGS HABAP HWT KIS JUHP HWKDEHFRP HH | HREVH XSRQVDM CRMRQRUZ CYHUR \WH FROEMRQ/\HA
IRWIQBHRY  7KLVS JUHP HOAFRQUWAMY DQ [P HIGP HOADGE UMEAP HAR \WH 2 UILCDDS AV JUHP HOVH FOQQ) D) 6FKHEGY RMHUWDQGRKHG®! DG
6@  F RU([KEW HIHRWHIURP [5G DWUWH , FUP HOBD&ERAIQ) ' DM D5 \KDDQRAFROIMAM D RDIRQ R O 2 EQIDIRYY XQG-U\KH 2 WLEID& AW
$ JUHP HQADTR Z KIEK \KDDUP DQRANBIEQ) XQEHMLYS JUHP HOM( [ FFBWDYSURVIGHG KHIHQ WHH HPAMRY GHIVHY DGH I HAYHIRWR \KLY$ JUHP HNKDERARSH.DM
D/DZOYHUR D0 WKWSRZ HURJUP HG R DO 6HXUHG3OWY XQE-UD) R \WH/ RID' ROXP HQV QRUFRQANMMMDZ OYHUR D) SIRIMRQR WH/ RIQ' RRP HOVRULQDQ
ZD QP MP SOURJRKHZ MHD HAAKHUIKWOGGUP HAHVR WHGEHPXUHG 300V XQEHMH/ RID' REXP HOWV 2 QDG DNMMH, RUP HMBDR G ' DM HIFK UH HBRHIQWH
RN R ROP HOVWRE &UHAVE JUHP HON S\WHIKQED SWHIR® RUZ RG/R QNHLP SRYWH HUKQ) WRKH2 UILGDO UHAVS JUH-P HAKDP HIQ DQG EHD U HILFHWR \MLY
$ JUHP HOM DK/ ROQ3DWV SOV KHIMR L FROHIMR\KHIP HIEP HQAIGG WA HWR WH2 UILCDCR WAV JUH-P HOAB \KLV$ JUHP HOW LU CANGRZ BRI HVDQG DI UHAKDA
00 SURUJWQARUJUWONR / LHV1Q | DYRUR WH &RTDALDCS JHOAIQ LW SURSHWAY DG DWHIV XQE-UHIRK / RIQ' REXP QAR Z KLFK ALY D SOV \KDEH 1Q UASHPAR \WH
REQIDIRQY/R \WAK/ RID30W XQE-UWLYS JUH-P HONIGGWHRNH RDQ' REXP HOVDGG UL WD LUP VOBBURUWUIONR / HVIQI DYRUR WHE&RTIDMUICS JHIAXQE-UHIFK / RDQ
" REXP HDQG DX XOUDQM-Y DQG LGP QWY JUDQAG R \WHS GP LQMADIYHS JHWRUDD. RKFUBHRXUG3OW $Q UH HMIFHIQWYS JUHP HOAR\RHADMR WS JUHP HON
\KOOP HIQDQGEHD U HIHFHVR S \WHEMR WH2 WILQDOS BHEVES JUHP HOV

6(&7,21 , GFUP HQROTHLP / ROQURURZ HJ 7 KH, GRUHP HQEOTHIP | ROQYRURZ HMKDEEHFRP HD ERWRZ HUXQEHWH, GRUP HQEOTHIP / ROIQVH I HRYHXSRQ
DI CRIRQR \WHI RTBZ LQ) FROGWRY/

D WH, GRUP HRBO7HP / RDQ URURZ HIVKDIDKDYH GHIVHIHG VR WHS GP LQVADIYHS JHAD GXO DAKRU] H5 H HAXWG DQG GHIVHIHG FRXQAM SOWNLI QDMUH SDOHVR D
MLQGHUDIWHP HQIRP DG MEWBIFH DRIED \DIN AR R WH %RURZ HJDQG \WHS$ GP LAVADAYH $ JHASXUXDQMR Z KIFK WH , GRUHP HQBD7HP / RDQ YRURZ HJLY
NRLGHG\R VKLV JUHHP HOAD/ARH, GFUHP HQIEOYHIP / ROQYARIRZ HJ \WH? , QFUHP HOBOTHLP / RDQURIRZ HJ- RQGH)

E WH,FUP HQED7HP / RDQYRIRZ HJ I QRADDHIG D/ ROQ 30W KHIXQEH KDEDKDYH GHIVHIG \R \WH $ GP LQVDRYH S JHADGE & RADMIOS JHWH HIXMG
FRQMSOWR DNLQE-URNXSSBP HOARWHISSIFEG! R ROP HOVSUXIDARGHRAIRD — F LQOFFREDGHZ MORHWMP VIR \RIHAHUZ WK \RHRKHUGHIVHIEGY
UITUGSUOXOMRGHAIRD F OG

F \KHS GP LQMADYHS JHIMKHE RIDAIDCS JHADQGWH, GFUHP HED' HIGHAY\KDGKDYHUFHYHS DIBDIWIH  96MQHN D VSURARWH, GFUP HOBOTHP / R
YRURZ HUBHFRP LQJ \WH, GFUHP HQEOTHP / RIQYRIRZHJ $  DIGRAP HOBMRQ 0G RKHULQ RUP DINRQ CERAWAKAK , GRUHP HQEOTHIP / RIQ%RURZ HUDY KDV EHHD UDRIE®D
UIDXVAGLOZ UM B\ WHS GP LOMIDAYHS JHIMKHE RTDALDCS JHOAIGGWWH, QFUP HQBD HIGHY DVUTXUGE. WIXDRY DAKRIMER FRP SO Z W \WHUREQI DR/ XQEU
DSSIFCEGI: NGRZ \ RUPXVRP HJ) DQG DQIVP RGH @XQEHIQ) LXGBV DOG UHIXOMRYY LFOQAQ) \WHS 63 3$75,2 7 $ PADQG\WHYHH LADCR Z GHIKLS 5 HIXDNRQDXG % \R\KH
H WOAKDARH, GFUP HQEOYHP / ROQYRRZ HUTXO LHVDYD3 GBI DCHM PMRP HI XQEHMHYHH LADCR Z GHYIKLS 5 HIXOMRY DYAHH LADDR Z GHIKLS &HWIFDIRD

6(&7,21 SHHAG@

6(&7,21 SHHAG@

6(&7,21 S HHMHG@




6(&7,21 &XUG' HDXOW : W UASHRARDD ' HDXOWRU( YHMR * HDOWKHZ RG/2H MV 3 LVARQMXQ)T RUMP LOUH SUMRQY/Z LW UASHRAKHIAR \KOT
P HDQWDAKH' HDXOWRU( YHOAR ' H DXOWDY RFPXUWHG DQG KDV QR FABHDPXUGRUZ OYHG || I ' HDXOWJ( YHOAR * HDOWPXAYGHWEHUWRD  WHIDOWHE DQ
/ ROQ30W\RVINHDD CRMRQE! DVGHAULHGWP H \WAK' H DXOVWRU( YHAR ' H DXOVMKDDEH GHHP HEWR KDYHEHHD PXU-G DAKHWP H UL O \WD/AKH DSSTECEG/ RIQ 3DV ENAY
\WAK CRIRQRU E WHVINGI R D0 [RARQE 00 / ROQ30MV \WWDAY RAKHD SHP WIWGE. WHWMP VR \MLY$ JUHP HOARUDD RKHU/ RID' PP HOMMAK ' H DXAOWRU( YHOAR
" H DXOWKDOEHGHP HE\R EHPAUHG ROWHHUMHAR RFRUR L \WHE@WRQZ KIFK KFK DRIRQZ RXTS EH SHIP WG DABKEK WP HR EHVIN-D XQEHAMLYS J UHHP HONDQGWH R
/ RID' RAP HVDGG L \WH@MRQZ KLFK \XFAK CRMRQ LY X RXQG RURKHZ IVH P RALHG VR WH H WOAGHRHADY 1 RUVKAK UHYVHG CRARQWR EH SHIP LWHG DAKEK WP HEL WY
$ JUHP HOADQG WH RKHU/ RDD' RRP HQV 1 DD ' HDXORU( YHUR ' H DXOWRFRXY \WDAY \MEVHTXHO® PXUG D3&XUHG' HIXOV [ RKHU HDOWRU( YHOAR ' HDXO®
WAXEY |URP WHP NG RUGHP HGP INQJ R Q) U-SUAVHRBINRQRUZ DUDQNV By D) / RIQ30MV RUKHING) R D0 CRIRQE\ Q) / ROQ30MVRUDD 6XEMANN R Q) / RIQ
30V LQHIFK FDHZ KIFK \KEVHTXHON H DOWRU( YHOAR ' H DXOVZ RXQB QRAKDYH DUNHQ KOG \WHEXUHG' H DXONRANRFRXUIHG \KDDEH GH-P HG\R EH PXUHG DXARP DIFDD XSRQ
DQGVP XGEEHRAD Z W \WHPXUHR \WHEXUWG' H D@V

1 REDMKVEGEQ) 00 WQ) \WRWHFRQM IQWVEHRIRD D' HDXO®WRK YHUR ' HIDXOWKHE, QUIO HDXAV P D (RABHPXUHG SXAUXOQAR WLY6HAURD

D IQWHFDHR DQ,QWI0 HDOGHAIES IQFDAH E R \WHVHREG WOMFHR WY 6HRNRD Ll D5HSROMEG!2 1 IFUR WH CSSTFIE®!/ RDQ 30WV KOG
. RZ GGEIHDAKHW HR \BNQ) D) \KFK CRIRQWDAKK , QUID  H DXOWDG RAFXUHG DG Z DV RN

E IQWHFDHR DQ( YHOWR ' HDOWQEUGHRAIRD  H WDABUH® UAKXOVIQP DAUDOLP SOUP HOWR WHUIKWDQG WP HEHVR WH/ HIGHY & RIDMIICS JHONIG
$ P LQUADIYHS JHIXQEHMH/ RID' ROXP HOV

F LOWHFDHR DQ( YHOAR ' HDOOMQ GHRWHIDOUWHR SHURP RURBHYHEHAIR)  RUGHANRD  \WDABXOVLQDP DMIDCOGYHYHH | HANRQWH CELOW
R WHYRURZ HY DG \WHRKH RIQ30M¥Y \BNHDDVDZ KRB \R SHIRP WHUUASHRRYHSD P HONREQIDIRQY XQE-UD) / RID' RPXP HR Z KIFK HWHUYRURZ HURUDQ R
WHRKHY FOQ30MEVLYDSOW RU

G U \WHS$ GP LQVADIYHS JHINKDEKDYHFRP P HFHG DO HY RUAHP HOAIRMRQVHVRIK LOS$ WFBHO ,, SURMRWWHEMWAK, QU0 H DXOZ RXGKDHEHHQGHP HG\R
EHPAUGXQEHMWLY6HAURY

) RUSKIBRH/R KLY 6HANRQ 3. QRZGEIH \KDOP HXQ Z W URSPWR D5 HERQUE®I2 [ IFHJR \WHYRWURZ HJ5 FSUAVHBRIYH RURKH/ ROQ3DW L \WH CRXOC
NFZ GEHR XK LQAYIGDORU L \WHNRZ BRI H WDKK LQAVIGDOOY. RX@ KDYH RACHG L \XAK LA YLGDOKDGE CAMG 1Q JRRG I W VR GVAKDUH KLY RUKHUGAW/
Z W \WH\OP HOYHOR GQIHFHDGFOHDYZ RAGUHDRIED BEHH SHAMGIURP DR [ LFHULQ D\EMEQNDD P LOUSRMMRQ

$57,&/ ( ,,
7KH&UHIW

6(&7,21 &RP P \F HQW

D 6XEVMPAIR \KH WUP \V DG FRQEMRQY VAN RN KHMOQ DOG UHDLQ) . XSRQ WH UBUHQBIRQY DQG Z DUDQIAY VPR KHIHOQ WH , QUWIDY HIG-UP DCH D GOQ\\R \KH
YRURZ HY GHRP LCDMG 1Q' RTWY LQ DMQIGI GIY. RQWH &Y ' DM 1O 0 0IJ U DM SUCFALSTOEP RQAGRAIR H FHHG LW, QUID7HIP / RO &RP P LY HQW\KH (ROQ P DcH
SXUOAMRWMYEHRIRD D BHQ) UHHIWG\RDARHS , QUDOTHP / RDQ




E 6 XEVRAR \WH\MP \/ DOG FROGMWRQ/ VIR W KHUMOQ DG UHDLQ) XSRQWH UHBUAHQEMRYY DG Z DUDQMY VFWRW KHIHQ WH, QFUP HOBD HIGUDIUWHVAR P DNHD
00 W WH %RURZ HY GHRP LDMG 1Q' R 1Q DMQIGI QLY. RQWH , FUP HAEDS.GMQJ ' DM LQ 00 D3I U DM SUGALSTOIP RQAGRAR H FHHG LW, GFUP HQBOTHP / RDQ
&RP P W HOMKHBDOP DCHSAOBOQARWVEHANRD  E EHQI U1 HWGWR D/WH? , QRUP HOBOTHP / ROQ

F $ P RQVIOGRUSHEOGIQUASHRANR \WH7HP / RDQ/P D QRAEHUHERUWRZ H5

6(&7,21 | ROQV

D 7KHIX@EQ R 7THP / RO/SAOMOQARGHANRD — \KDMEHP DCHE \WH/ HIGLY UDEE® LQCFFREDGFH Z W WHUCSSIFEBI&RP P LW HOV SURMGHS KRZ HYHU
WDAKH I DOUWHR D) / HGUWR PONHIQ 7HP / ROQ \KODQRALQ IWHD UHIHYH D). RMHU/ HIGUR W REQIDIRQ\R GG KHIXQGU IMEHQ) XQ@EHINRRG KRZ HYHU \WDAGR
| HIGHMKDOEHUASRQUEG! RAWHIDOWHAR D) RKHY HIGHARP DNHDQ 7HP / RIQUATXIUHG\R EHP DCHE, \WAK RMHY HOGHU

E ( 0K/ HIGH\KDOP DNHWH7HP / ROQWEHP DEHE! IWKHIKQEHURQWHEBMQI © DMRUKH, FUP HOECR @Y ' DM B\ Z LUHWDQU HU RUBRRNHQY WIQWHU R
[P P HADAMD DYDME®IXQB/IQ' RMY D/\AWHFDHP D EH \R\KFK CFFRXQADY\KHS GP LOVIDAYHS JHOWP D GRUDMGRAVDMAKDD ~ SP 1HZ <RIN&IW WP H DOG\WH
$ P LQUADIYH $ JHIMKDDSURP S®  Z LUH WD HIWH TP RXQW VR URHYHG LQ CRRRUEIH Z W LOWRKRNRQY UHFHYHG 1URP \KH YARURZ HU'S HBUAHQIAAYH LQ \KH DESOFCE®!
YRURZ LQY 5 HIXHIRU UL DERURZ LG KDEXRWRFFXURQVKAK CDIMEHFDAH D). FROAMRQ SUHAHEHOAKHIHOQ\SHAL LHG\KDDGRAKDYH EHQ P MMM DWHLP RXQV\R UFHYHG\R
WHUAS-RRYH/ HIEHY

F 8 QDW \WH$ GP LQWDRYHS JHUWKDDKDH BAHYHG GRIFH 1URP D/ HIGUSURUVR WH GDMR D) ERURZLQY R 7HP / RO/ WDKK / HIGUZ LOQRAP DNH
DYD.OE®! \R \WH $ GP LQVDAYH $ JHIMKK / HIGHIV 7HP / RDQ \WWH $ GP LQMIDAYH $ JHIAMP DL DAXP H WDKK / HIGHJ KDV IXQEHG WK 7HP / ROQ DYDMDE®! \R \KH
$ P LQUADIYH$ JHIARQ WH (DM R WK ERURZ LQ) 1Q DFFREDGFH Z W MY 6HAMRD F DQG WH$ GP LQVADIYH S JHAP D LQ UHIDGRH XSRQ \KAK DIXP SNRQ P DNH
DYDLOEG\R WHYRUIRZ HY RQVKFK GDMD FRINERQAQ) TP RXQN, | \KHS GP LQIVADAYHS JHIMKDDKDYHVR P DCHI XQB/ DYDDEGIWHD R WHH \WARDAKK / HIGHMKDEGRN
KDYH P DEH\KAK SRMRQ DYDLOEGIR \KHS GP LQVDAYHS JHOMKAK / HIG-UDGGE WHYRURZ HYVAYHIDD DIUHWR BED R \WHS GP LAMDAYHS JHOWRINZ W RQGHP DG \KFK
FRUASRIEQ) [P RQARIHK-UZ LK LOMMWAHIRD |RUHIFK A 1URP WH QDM \XFK TP RXQALY P DGH DYDXOEG! R WH YRURZ HY R EXAH FOQQ) \WH GDM \KFK TP RXQALY
WBDG\R WHS GP LADAYHS JHADWVL LOWHFDHR WHYRWRZ HY DUDMSHUDQQP HIXCOR \WH LQMAINDM CESTFCEG DAKHWP HVR\KH7HP / RIQ/DG WL IQWHFDHR
\WAK / HOG-U D DM GHMP LGHG B WHS$ GP LQVRDAYHS JHAR UBUMAW FRIMR RYHILIKARUIMKRIWALP 1XQB/ Z KLFK GHMIP LCDIRQ KDEDEH FRIFOMYH CEVHAP DL HIA
HIRY 1 \WAK / HIGU\KODUSED. \R \WH $ GP LQVDAYH $ JHOAMKFK FRUASRIEQ) TP RQVKFK TP RXQAMKDIDFROXAM \WFK / HIGHIV 7HP / RDQ IRJSXERA/ R MY
$ JUHP HW

6(&7,21 YRIRZLQ) 3URAHXWH ,Q REUWR UMD 7HP / RDQ \WWH %RURZ HU5 HBUMVHQEBIYH \KDDRM  \WH$ GP LAVDYHS JHOAR \KFK UDXHME
WBEKRH QRAMRAL WD SP 1H <RNWPH RH%MQW' D EHRH D SRSRHG BRUIRZIQ) R 7HP / ROV RUVKAK \KRUMJSHIRG DV PD EHDIWHG B \WH
$ P LQUADIYHS JHQV ( DFK \KFK \MBEKRQE %RURZ QY 5 HIXHWAKKDIDEH LUHYRFCE®! DQG WKDOEH FRQLP HG SURP S B KDQGGHIVHY  HP OCRUIT \R\KHS$ GP LQMRDAYH
$JHUR DZ UMKRYRIRZ 1Y 5 HIYXHWIG\KDDVGHAI WHIRTRZ I LQRPDIRQ 6HRIRD  \WHCAMR \WAK ERURZLQ)  Z KIEK \KDDEHDY%MGHY' D E \WHQ®P B
DOGEFDIROR \WHIFFRXQIWR Z KLEK | XQB/ DR EHAVEXWHG DG F \WHIP RXQR \KFK ERURZ Q) 7KHS GP LQMADYHS JHIWKDISURP S DGYMVHWHCSSIFCEGY HIGAYR
00 QRIFHILYHOSXUMXOQARWVEHAMRD — DOGWHFRQAMOMWHIR DGR HIFK/ HIGHIVSRMROR WHUNXHUAG ERURZ LQ)




6(&7,21 ( YGGFHR * HBW5 HED P HOAR 7HP / RDQV 7KHYRURZ HYKHIE XGFROGURDD SURP MHWR SD R WHS GP LQVRDAYHS JHWRUWH CFFRXQAR
HOFK / HIGHAWHSUGASOIIP RXQIR HIFK 7HP / RIQR \WAK/ HIB-UDVSUIRVIGHGLQBHRAIRD

D ( ORK/ HIG-UMKOOP DQEQ LQ DFFREIGFH Z LW LW XVKDOSUIRNAH DR CRFRXQARUCFFRXQIV HYIGHIAQ) WH LQG-BMEHV R WH YRURZ HY R KK | HIG-UUAXKOMY
IRP HIFK 7HP / ROIQP OGHE \KFK / HIGUIURP WP HVR WP H LGFOAQ) \WH P RQNR - SUGALSIOD0G LQMMED CEGI 006 SAG\R KK / HIGUIURP WP HVR WP H XQEHWMLY
$ JUHP HW

E 7KHS$ GP LQ\RDAYHS JHONKDTP DQEQWHS HIMMILQZ KIFK W LOUFRG L WHDP RXQAR HIFK 7THP / RDQP DCHKHIXQE (L \WHIP RQMAR D) SUCASIORU
LQMIIGH DOG SO CEG RV BHFRP H GXH DG S CEGH  URP \WH YRURZ HY\R HOFK / HIBHUKHIKQEHUDQG UL \WHIP RXQAR DQ \KP UFHYHGE WHS GP LQUADRYHS JH
KHXQG-UIRP \WHYRURZ HYRUIQ * XOUDQRUDQGHIRK /| HIGHIV KD WHBR

F 5HHNG@

G 7KHHUHY P OGH LQ \WH 5 HIMAMJP DQEQHS SXYKOQAR 6HRMRD  E WKDIEH SUP D IDAH FMGHIFH R \KH H MAFH OJG 0P RQNV R \WH REQIDIRQY \KHIHOQ
WFRGG SIRMGHS KRZHHU \WDAKH IDOUHR D) / HIGURJWHS GP LQMDAYH S JHOMR P DIQELQ VKAK CFFRXQIV RUDD HURUWHHOQ \KDDGRAIQ Q) P DQQHUDH HAWKH
REQIDIRQY/R \WHYRURZ HYWR B0 WH7HP / ROQVIQTFFREDGFHZ W WHWLP VR \KLYS JUHP HOW

H$Q / HEUPD UTXHAWKDNTHP / ROQVP DCHE. IWKHIKQEHUBHHGHRGE DSUIRP IMRY QRM , QWXAK HYHIMKHYRWRZ HY\KDTH HRAM DOG GHIYHAR KK
| HIGUDSURP MRY QRMSD CEGIVR\XAK/ HIGHUDOG W UHI MG DAL Q/ DOGLOWHI RP DMIFKHGKHIRDY( [ KW

6(&7,21 ) HV

D 7KHYRURZ HY DIWH\R SD R WHS GP LQMADAYHS JHOWI RUIW RZ Q CFFRXQAWH DCP LQAMRDAYH | H-/ DV DUH WEODAD DIBHG B \WHS$ GP LAVDAYHS JHV\KH
3$ QP LQMADAYHS JHVY HYV - LQDFFREDEFHZ W WKHS JHVY HH/ HWLUDVEP HOG-GI URP. WP HVRWP H

E S5HHYG@

F $@HVXQ@GUWY6HIRY  \WKDDEH SOG RQ\WH @M GH QP P HADMD DYDDEG! IXQ3/ \R \WHS GP LAVADIYHS JHWV2 GFH SOG (R KK | HAY \KDIDEH
UHXQEEGIXQEHIIQ AURP VB

6(&7,21 , QMHWRQ7HP / ROQV

D 6>XBWAWR\WWHSIRYMRVR 6HANRD \WH7HP / RBQN\KDTEHDULQMIAWARP SXAWNMG RQWHEDY R \WHORXDOP BEHUR D VHDBVHGRYHUD\ HOUR @V DA
\KH$ SSTFCE®IS DM

E , QMMWYKDQIFFUHRQHIK 7HP / RIQIURP DGLFXAQ) WHAD RQZ KIFK \KAK 7HIP / RIQLYP D3H DQG\KIDQRAFFUHRQD7HP / RIQ RUDD. SRWRQWHIR
IRUHE RQZ KIFK WAK / ROQ RUMKAK SRIRQLY SOG SUIRMG-GWDAIY / ROQ\WDAY UEGROWH\IP HA RQZ KIEK WY P DEH\KDDEHUIQMIWRURHA |, QMIWNRD
HOFK 7HP / RDQ\KDQEHSD CEGIRQWH, QAMAVBD P HMW DM/H F-BAD/RKHZ MHSURMG-GLOWVS JUHP HOV




6(&7,21 " HDXOVQMHW, | ) ( YHMR ' HDOWK@EUBHRAIRY) D RJ  J KHIR KDVREPXUHG DOG LV FROMMQ) \WHD XQIDVKFK GH DXGMG P RXQ)
\KOOKDYHEHHR SOGLQI XO\RWHH \WASHIP MKGE, @F VKA GH DXGAG CP RXQIV\KDEHDULQM VDN \MUDY Z HODY EH RHMMGIP HW SD CEGIRQG-P 06 LQWHFDHR ERN
SUCASIODGLQAMMED CEGIRQOQ 7HP / RID DAKHUDMRKHZ MADSSIFEGWR XK 7THP / RDSUMXIDARGHRARD SOV SHUDR® RUQWHFDHR [P RQN
RNHARDQWHSUCASIIIP RXQAR DQ 7HP / RDQ DARHS SSIFCEGI5 DAMSOV SHDQP

6(&7,21 SHHAG@

6(&7,21 7HP LODMRQ RUS HXAIRQ R &RP P LW HOW 7KH , QUIO7HP / RDQ &RP P MY HMWKDDDARP DIFDID DG SHP DHO® BHUDAGW  XSRQWH
IXQAQ IQIXTR \KH, QUIO7THP / RIQVRQWHEECQ) ' DM 7 KH, GRUP HMEOTHIP / ROQ&RP P 1\ HQNKDGDARP DIFDE) DOGSHP DOH® EHUGEGWR  XSROWHIXQAQ)
LQIXTR \WH, GFUP HQBOTHIP / ROQVRQWKH, QFUP HOBCR.GAMQY ' DM

6(&7,21 S HHMHG@

6(&7,21 5HEDPHMR YRIRZIQIV D L 7KHYRURZ HY\KDDSD R \WHS$ GP LAVRDAYHS JHIWI RUMH CFRRXQAR \WH/ HOGHY RQ\WHO DMWY ' DM \KH
DJJ U DMXCEO.G SUGALSDCEP RXQAR DOVHIP / ROQVRQVKAK GDM \RIHKHLIZ [\ DFFUKHG DG XCELG LQMFWNRQ\WH SUKALSDCEP RXQAR EHSDIGVR EXVH FOGQ) KK GDM

IL ,1 DR$ P RW DINRQ 3HIRG \KDDHRP P HFH WHQ WH YRURZ HY/ \KDOZ MOQRHIOMHW' D SWHED QP RXQAR 7HP / ROQV\KXI | LEHNR FDX\VH WK
$ P RWY DARQ3HIRGWR WP LLDMRQVXAK GDMR SUHED P HQV

W 5 HHYHC@
Y SSsHHYHG@
E S5HHYG@

F 7RWHH \WARBUYIRA® SOG DOVHP / RIQ/A\KDWEHGMH DG SD CEGIRQWHO DX DMRIHAHZ 1K CFRUXHS DG XQERG LQAMNRQ WH SUGH.STOTP RXQA
\REHSOIG\WR EXW] FOAQ) WHEMR SD P HQV

G $@SUED P HOV O0G WED P HON SXUXOOMR WY 6HRMRD  \KDDEH Z MRS P RUSHIOV H FF-BWKDADD SUHSD P HWSXUKODMR 6HRAMRD D
| ROZ Q) WHRXUWHTFHR D&6&: ) UH DO YHIWKDOEHOFFRP SDOHGE) \WHS SSIFCEGI3WP [XP

6(&7,21 9RXQEY 3USDPHIN D 7 KHIYRWRZ HY\KDGKDYHWHUIKWDADQ WP HOQGIURP WP HVRWP HVR SUED \WH7HP / RIDY 1QZ KRBIRULQ SIWXSRQ
DABDMRHYSMQHAN D VSURUZ UMD RUIT QRIAH RUWBSKRH QRIFH SURP S® FRLWP FGE\ Z UMKDRUID] QRIFH VR \WHS GP LQMDAYHS JHAEH RUA RO 1
<RIN&IW WP H SIRMGHS KRZ HYHJ \WDNHFK SDMDCSUED! P HQAKDIEH LQ 0Q CP RXQAKDAY D IQMUICP XABBIR P LAORQOG RADW\KMID P LARY RULQKFK GZ HJ
PLQPXP [P RXQNRUP XOISBVDVDIUHG\RE. WHS GP LQVDAYHS JHOAQIWUDRIEGIGWUIIRD $ @YRXQEY SUED P HIV L(FOGQ) DERSWRIDOSHED P HONVXQGHMLY
6HARD  \KDDEH Z LKRMWGUP 1XP RUSHIO_ H A-SMKDAIY SUHED P HOASXUXODMR WY 6HANRD | RTBZ1Q) WH REEXUMIFH R D &68& ) UH OO YHIMKDIDEH
CFFRP SIOHG B\ \WH $ SSTEGI 3UP P $Q \KFK QRIFH R SUED P HOASXUIXCOMR MY 6HAMRD D P D B WDAMLY FRQBURCHS XSRQ \WH RFPXUHIFH RUGRQ

RAPAUMIFHR D) HYHQNSHAILHG WHHO LGFOGQ) \WHHIHRWHAWR REFHUFSEWIAOIY  1QZ KIFK FDHKAK QRIFHP D BHUAYRNHGE. \WHY%RUIRZ HY RUWHYRURZ HY
PD GHD \WHEDMR SHED P HQVG-IIHG\WHHOWR DOMICOMU-DRIED CF-BEEGIVRWHS GP LADAYHS JHOMOQHFK FDHE Z UMW GRIFHVR\KHS GP LOVADRYHS JH
RQRUSURR\WH\GHAL LHG&BQ) * DM L \KFK FROBMNROLY RAVDIN LHG RAKHVDIN CRMRQR \KAK FROAMRQLYGHI) HG

E S5HHYG@




F SSHHWG@
G SHHMG@

6(&7,21 0 DQEDAY 3USDPHON D 1 ROMMOQWHI LMY D IRTBZ Q) WHUFHSAR 1 H/ YOLDEBI& DK LQUASHRWR DO $ WHA LVSRMRQ \KH
YRURZ HY\KDBIBSO DQLP RQMNXTIOR R WH1 H/$ YOMEGI&DK UFHYHEZ W UASHAAKHMR R SUED. \WHRXMIEDAQ) SUCRSDCIP RQAR 7HIP / RIQ/ARH\XEWAY
R UDEEGISWED, P HOAMTXUP HOWIQDFFREFHZ MGHANRD |

E SSHHYG@
F S HHWG@
G SHHMGC@
H S5 HHWG@

| 0 DJDAY SUSD PHIVR RAMBIEQ) 7HP / RIQVXQEUWLYS JUHP HWSXOXOQAR MY 6HAMRD  WKDIEH D5STHG SIR IDBWR \WH7HP / RIQR HFK R \KH
| HGHY EDHGXSRQWHRXMBREQ) SUGHSDOTP RXQVRZ 1QI \RHIRK KK/ HIGH

J 7TKHYRIRZ HUS HEUAHQBIYH \KDOGHIYHWR \WHS GP LQMDAYHS JHOVDAKHWP HR HIFK SUSD P HQATXUUBG XQGUMY6HAUMRY  DFHWIFDMVLIGHGE, D
5 HGROIEGI2 |1 IFHUR \WHYRWIRZ HUS HBUMHQEBMYH VARG | R LQ UDREIEG! GABOXH FOBXOIRQR \WH P RXQAR \KFK SUHSD P HWS Q \WAK QRIFHR  SUHSDL P HOAP DY
DM \RDAKEK QRIFH LV FROBURGHE XSROWH RFPXUHFHR D) $ WHA DVSRUMRQ LQZ KIFK FDMH\KAK QRIFHP D EHUYRNHG B WHYRWRZ HUS HSUAHBAYH RUWHYRURZ HJ
5 HUAHQBYHP D GHDY \WHEDMR S0 P HONG-QIIHG\WHHO Bl Z UMK GRIFHWRWHS GP LAMADAYHS JHIWRQRUSURMVRWMH\SHAIHG&GRIQ) ' DM L \XFK FROGMRQLY
CRAVD LHG RUWKH \DIM CAMRQ R \KFK FROAMRQ LY GHD HG ( DFK QRIFH R SUED! P HQAVKDE\GHALL \WH SUHSD: P HOAGDM DGG \WH SUFLSTODP RXQAR 7HIP / ROQV\R EH
SWEDG $ @BUHED PHIWR 7HP / ROQ/\WKDTIEHZ R LXP RUSHIIOV DQG\KOOEH DFFRP SIQHGE\ DR DQG XCEOG LQMMMNRQ\WH SUGALSOCEP RXQAR EHSUEIGR
BEXW] FOQQ WHAMR SD P HW

6(&7,21 5 FHYH5 HIXLUHP HOW &KDQIHLQ &LURXP \WIGFH

D 1 RELMMEDEQ 0Q RMHUSIRYMROR WLY$ JUHP HOVLL 0Q &KDQHLQ/ ¥ \KODIP SRH PRAI\ RUGHP [BSIFEGII) UMWHYH \S-HADDG-SRIWITXAW
IR HOV7O  RMHUWDD, QG-P QULHG 70 HYOQG 2 \WHUTL H/IQEP QUG SAXOAR6HRAIRY  OQG( [ FOGHG 70 WY RUMP LOUBTXUP HOADIDQMDIVR G-BRIW
Z W RJROMHDFFRXQIR RUF-AW] WG-GE D) / HIGHU DGWHUAKOWR D) R \WHI RUIRQ) \KDOEHWR LGRU DHHFRIARDQ / HIG-URWWR U-GFHWHDP RQAR DO \XP
UHRHLYHG RUBFHYCEBIE, KA/ HIGHUKHIKQEHU Z KHKHUR SUCASTDLQMBMARURKHZ M B\ DQDP RQMGHP HEE \IKFK / HIGHR EHP DMIDDWHOWHYRIRZ HYZ LD
VR\KK /- HIG-UXSRQGHP DG\WKAK DEAURDCIP RXQARUCP RXQIVDYZ LAFRP SHOUDMVKAK /- HIGHUI RUVKAK DEAUMRDOFRWVLGRXUHG RUUHGRNROVA | HIHG




E | IQ / HIGUWDDKDH GAMP LGHG WDADD. &KDQHIQ/ ¥ RM-UWDQD&KOYHLQ/ [¥ UADMY \R 70 H/ WIDAEQ) FOBMIDDGNCR RUMIXGW KDV KOG RU
Z RXGKDHWHHIHWR BBAQ WHIDMR WMDROVKAK / HIG IV FCSAICRURQ\WH FOBMIOR \KFK / HIGHIVKRTQ) FRP SOQ U O DVDFRQHNHFHR \KV$ JUHP HOANRU
WH/ ROQVP DEHE KK/ HIGUSXUXOQAKHIR VR DGYHDEHBZ \WDZ KIFK KK / HOGHURUVKAK / HIGHWKRTLQ) FRP SDQ FARX@ KDYH CRKIHYHG EXWRUNKAK &KDQIHIQ/ ¥
VING) LQR FROIGHDIRQ\XAK / HIGH IV SRIFLHY OQG WH SRIAHVR WKAK / HIGAVKRTEQ) FRP SO0 Z W UASHAWR FCBABCOGHDCR DOGATXGW B\ DQLP RQAGHP HGE
\XFK/ HIGHAR EHP DALCO\WHD | URP WP HVR P HWHYRWRZ HYAKDDED, \R\KFK /| HIG-UXSRQGHP DG \KAK DEAMRIIIP RXQARUDP RXQVDVZ LAOFRP SHODMVKRK /| HIGURU
KK/ HBHIVKRTQ) AP S 1RUDD. VKK ARV HBG

F$ FHWIFDMR D/ HGUHMG IRW L WH CP RQARUCP RXQNV GHFHADY R FRP SHODM KK / HIBHURULW KREQ) FRPSI) DV CBSIFIE®! O IL \KH
FOBXDMRQY VKSSRMY \KFK [P RXQARULP RXQV D/AGHAILHG IQBHRMRY/GHRAIRD D RUBHRIRD  E \KDDEH GHIVHIG \R WH %RURZ HUS HSUAHQBAYH DG \KDIEH
FRIFOMYH CEVHQAP QU HMHURU 7 KH YRURZ HY WKDDSD \KAK / HIBHUWWH [P RQMKRZ Q DV GHRQDQ \XAK FHWIFDM GHIVHIG B WZ MO @)V DWMUWH YRURZ HU
5 FRUAHQEMYHV UFHSWR WH\CP H

G ) DOWRIGHD RQWHSOVR D0 / HIGHWR G DJGFRP SHODMRQIRUID LGRS DHG FRIWRUUHSRIRQLO P RXQIVUHFHYHE RUUFHYCEG RUGBANRIQUAMDRY
FOBABOWKDEDRAFRQANMM D Z CIYHUR \KAK / HIGHIV UWKWR G-P DQG KK FRP SHQDIRY  SURVLGHSE WDAKH %RURZ HY \KDDQRAEH XQE-UDD  REQIDIRQ W FRP SHQDM Q)
| HGUXQBUBHRIR/6HAIRY D RUBHAMRD  E Z W UASHRR LGRU-DHG FRWRUUHSAIRY/Z N UASHAAR Q. SHIRGSURMRWHEMWDNY @ VSURMR\XAK
UL XK / HIB-UNGHZ. RUZ RXGE UDRIE® KDYHEHHQH SHRMG\RNGRZ R \KH FLURXP WWIRHY JLYLQ) UMVHR KK LGRUHDHG FRUWRUBHBANRY/ DGR WH | CRARDAKEK
ALURP WBFH/Z RXG UAXOMQDFTIP | RUGFBDHGFRP SHODIROE, BDROR \KAK LR DHGFRIWRUBHBAIRYY SURVIGHS | XUKHU \WDAKHI RIIRQ) @P \IANRQ\KDRAZESD
ROQ LGRUDHSE FRIW RUBHBAURY/ DIMQ) RAR \KH UANRCAIYH CBSIFDMRQR ) &KOQHIQ/ I ZIMOQWRK @ SHIRG 7KHSIRARIROR \MVEHRIRD  \KDDEH
D/DOEGNR HFK / HIGUWIDEBWR [ SRUEGIFROMMROR WHLQYDIAW RUGTSSTFCEON R WHEKDQHIQ/ ¥ \WDNKDTKDYHRFFXUWHGRUBHHQLP SREHG

6(&7,21 S HHMHG@
6(&7,21 S HHHG@
6(&7,21 3WR5 D7 UDW HOM [ F-BWDY RKHZ VHWERING KHHQ HIRK BERURZ 1Q) HIFK SD P HQARUSUHED P HQAR SUCHSDOR 0 BRUIRZ 1Y HRKSD P HOWR

LQMIRARQ WH/ RDQV \KDEH DIRFDMS SUR WD CP R \WH/ HIGHY 1Q CFFREDAH Z LW \WHUUASHRRH &RP P W HQV RU LI \XFK &RP P 1MW HQV \KDOKDYH H SIUHG RUBHHD
\MUP LODMG LQCFFRUEIAHZ LW \KH UASHRRYH SUCH SOCP RXQVR WHURXWIBRAQ) 7HP / RDQY

6(&7,21 6KDUQI R 6HRIV ( DK/ HIGUDIBH/AKDAL IWKDDWURIK WHH HFMAR DUJKWR EDONHIV@HD VMR | RUFRXQMFTIP DI QKARHYRURZ HYRU
00 RAHY RIQ30W RUSUMXIQMRDVRXUGRIP XQEUBHRAIRD R 7081 R WHS QUWGEVBIAN & RGHRURKHM-RXUMWY RUQMMWLMGQ) P RUQ@KR KK VFRXUG
FOP UWFHYHG B WK / HEUXQGUD C5SIFCEG! EDOSA  LORYHR RURKHUMPIOU@Z RURKHZ M RUB ) RKHJPHIY/ RAEQ SD P HOV YROQEY RU
LOQROQEY  LQUASFWR D) 7HP / RIY/ DG ARG LQAMMAKHIRY  WYKDEEH GH-P HE VP XABHRAM \R KDYHSXUKDWHG | URP HIFK RAHL/ HIG-UDNDFH YDOH DOG\KOT
SRR S SO \R\XAK R HIG-UWH SXURKDUH SUFH | RU D SDMASDINRQLQ\WH 7HP / ROQY DQG DFFXHG LOMIMKHIRY R \KAK R HIG-UXQEHWLYS JUHP HIAMR WD
WHDJJUIDMXQBOGTHP / R DGOFRKHGLQMMANIHIRY DG \VKAK SOMASDIRY/KHISE HIFK /. HIGHNKDTEHIQWH\EP HSURSRMRQ\R \WH DI J B DMXCEOG7HP / R/
DG DFRUGHS LOMIAMKHIRD  DQG SOMASDIRQY WHD RAMBACQ) D/ \WH SUCALSOOIP RQAR W 7HP / ROV 05 DFRXHG LQMIMAKHIRY D5 SDUMASDIRQY SURUVR VKAK
H HAMVAR EDQNHIVEHD AR RUFRXQIMFDEP RURKHURYHQAZ D/AR WWH SUGRLSOCEP RXQIR DY HP / RIQ/ DQG DFFHGLQMPAKHIRY DOG SDMASDIRY/RAMBEQ) SURJ
RVKFK H HFAVHR EDONHV@HD VAR RUFRXQMFTEP RURKHUHYHQIVSURVGHG KRZ HYHU DD LI Q) \IKFK SXUFKDH RUSXUAKDVY RUDEWWR HOW\KDIEH P DGH SXAOKOQAR
WVEHAIRD)  DIGWHSD P HOAIIYIQY UMVHWKHR \KDEDAHDMUEH UHFRYHG VKAK SXURKDVH RUSXURKDUHY RUDEWVR HOW\KDTEH WAAQE-G\R WHH WOAR VXA UHFRYHY
DG WH SXURKDVH SUFH RUSUFHY RUDEBWWE HOABRUG Z DRAWQMIMADGG E WHSIRMRY/R \MVEHURY  \KODGRABHFROMKHGWR 0SSO \WROQ SO P HWP DGHE \WH
YRURZ HY SXUXOQAR DOG LQ CRRREDGRH Z W \KHH SBW\MP VR \KV$ JUHP HOARUDQ. SO P HOARBBIGHG B\ D/ HGHUDY FRMGHDIRY | RUMH DALIQP HOAR RUNDBIR D
SOMASDIROLOD) R W/ RIQARDD DAL GHRUSDMASIOARKHAKCOW DO $ 11 LIDAMVR \WHIYRWRZ HY DARZ KIFK WHSIRIMRVR \MVGHRAIRD  \KDODSSO




6(&7,21 3DPHIN D 7KHYRURZ HY\WKDEP DNHHIK SD P HOMGFOGQ) SUGASIOR RUQMMMWRQI) %RURZ 1 RUDY ) HYRURKHUIP RXQN KHIXQGU
DGXQEUM RMHY R FOP HONRADAUMDD ~ SP 1 HZ <RIN&IW WP H RQWH@MZ KHYGHLQLP P HADMD DYDIOEG!IXQR/1Q" RILY Z MRAWHR I GHHOHRU
FRXQMFDIP  ( DK \WKFK SO P HYNKDDEH P DGH\R \WHS GP LQDAYHS JHONDMVR | IFVGARIEFGRO6AKHE®!  E  RUD/RKHZ DMHRNIHGE WHS GP LQRDRYHS JH
1Q Z UMEY R \KH YRURZ HJ5 FBUAHQEYH 1URP WP H\R WPH $Q SDIPHOV BFHYHG B WHS$ P IQWDIHS JHOMIWD  SP 1HZ <RN&IW WPH PD 1QWH
$ P LQUADIYHS JHMV\ARBIGVFUIRY EHGHP HGUHFHYHE ROWHQH WXFRHHEQ) 9%MQHN' D 6XEVMRARS WEBIO ,,, \WHS GP LAMRDAYHS JHOWKDDSURP S® GMMEXMR
HOFK/ HIBHUDQ SD P HQVUHFAHYHGE) \WWHS GP LQMDAYHS JHMWRQEHKDD R \KRK/ HYGHU

E ([ A-BAD/ RKHZ M H SURO SIRMGE KHHQ Z KHHYHUDD SD P HWIFOAQ) SUASIOR RULQMIMRD D) YRIRZ1Q) RUDD ) HY RURKHJ P RXQN
KHIXQGURUXQGUD) RKHU/ RID' REXP HUMKODEHRP H GH RURKHE VH Z RX@ RFPU RQD @ \WDALY RAD %SMCHY' D \WAK SO P HOAP D BH P DCH RQ\KH GH W
FAHHEQ) 90N D DOGVKRK H \WOMRQR WP HVKDELQVXKAK FDHEHLGFOGHGLQWHARP SYBIROR LQAMMWR) HAY LI CBSTFCE®!

6(&7,21 70H D $Q DGOMSD PHWE RURQDFRXQAR D) REQDMRQR WHYRIRZ HY RUDQ RKHU/ ROQ 30W KHIXQGURUXQEUDD RKHU/ ROQ
" REXP HWKDD H A-BMNR \KH H WOAMTXUG R, @7 EHP DEHZ MRADQ 70 ' H3AIRD SIRMGG\WONLL D), Q&P QULHG 70) HY DUH UITXLUG \R BH G-BERG T URP KK
SD P HQN \MHD L \WH\XP SD CEGIE\ \WH 9RWRZ HY RURKH/ ROQ 300V \KDIDEH LGRBDHG D/ GHHAOY \R WDADMUP DNGQ) DIDUHTXUHG GBAIRY  LFOAQ) GHOAIRY/
DESOFEG!\R DEAMREIOWP VD [EBIXQEHMVEHAIRD  WHS GP LQVADIYHS JHADQG HIFK / HYGHU DYMMHFDHP D BH UFHYHY DQ LP RXQAHTXOOR WH\KP IWZ RXG
KDYH UBRHYHG KOG QR WAK G-OAIRYEHDP OGH (L WH$ GP LQMADIYHS JHOARUVKAK / ROQ 300V WKDEP DNH\KFK 70 ' H3AMRQDOG D0 SD P HAHIXLAG LQ FRIGHRANRD
ZIW\KDITE ' HOANRQZ MAQ\WHWP HOGBZ H5 DG IQWHP LQP XP [P RQAHNXUMGE. @7 DQG UL \WHS GP LVDAYHS JHQNRUNKAK / RDQ 3DV \KDIDSD, \WH | XQ@IP RXQN
G-OAM\R\WHUABYDQY RYHGP HDES XWNRIMY LQDFFREDFHZ [\ CSSIFTEGIOY

E ,QUEIWR) DJ5Z MWRAVGSIFDIROR D0 RKHUDP RXQVKHIKQEHU \WHYRUIRZ HYDQG D). RKHY ROQ3DWY DAWHFDHP D BH \KDOED [0 2 WHU7] BARKH
UHBYDON RYHLOP HQBCS XWRIMY LOCFAR EQRHZ W DSSIFLEGIQY. RU DAKHRSNROR WHS GP LOVADAYHS JHOAMP HY UHP EXUHIWRAKHSD P HAR DQ 2 \MHU7L] HY/

F 7KH/ ROQ3DMA/AKDINIQ® DOG\HYHDID LGP QI\ WHS GP LQMDIYHS JHONIQGHIK / HIBHUZ WO G0 VINAWUIZ UMD G-P DQG\KHH RU | RAKHI X@IP RXQA
R DO ,QEPQIUHG7O WSOGE \WH$ GP LOVADRYHS JHMWRUNKAK / HIGHU DYWHFDHP D BH RQRUZ WK BASHAAR 0 SO P HWE RURQDFFRXQAR D) REQIDARQR \WH
YRURZ HYRUDD RKH RDQ3 0 KHMXQG-URURKHE VHZ W BASHPAR D) / R RAXP HOVLGFOQQ) , Q3P QULHG 71 HYLP SRHG RUDKHWE RO RUDMIEXEEG!VR CP RXQWV
SD CEGIXQEHMAY 6 HANRD DQG \R\WHH \WONRWDUMQ) GXHWR WHJIURW GHIQIHFH RUZ LOXOQHIGRAR \WHS GP LOMADIYHS JHONRY HIGHY DY SHIDOWY LOMIXNDQG
WDRIEG! H SHOAV DIMQ) WHHURP RUZ W UASHRMKHIR Z KHKHU RU QRAWKK , Q3P QULHG 70 WV ZHH FRIMA® RUGIDD [P SRHG RUDKHWG B \KH UHBYDQ)
* RYHOP HOBOS XKRIW $ FHMYLFDM DV\R \WHLP RXQAR \XFK SD P HQARUQCELQWY GHIVHIHG W WH YRUIRZ HUS FBUWHQBYHE. D/ HGURUB \WHS GP LQVADIYHS JHINRD
EHKDD R IWHD RUD/ HIGHNKDIEH FRGFOMYH CEVHAP DQUL HAVHIRU 7 KHS GP LQWDRYHS JHNDQG HIFK / HOBHMKDOGRARHLQE-P QULHG IRUDQ |, QG-P QULHG 70 HVAKDAKDYH
DG BHOFRP SHODAGIRUE, ILQRUDHESD P HNQDFFREFHZ MNGHAIRY D

G IRMOMWDY @ VDOWID7O ' HHANRQRJDD SD P HQMHIXUHG 1O FRHAWRQ ZIW D70 " HOANRQ B HWHUYRIWRZ HJRUDQ RKHU/ ROQ 30V \R D
* RYHCP HOBOH XWRIMW \WH YRUIRZ HUS HSURHQBYH \KDODGHDYH MR \WHS GP LQVADAYHS JHWAGHIFH BHDRIED \DIW CRRY \WDAKH7L ' HOAWNRQ KDY BEHQP DAHRU D/
DCSSTE® \WDADQ CESURSUDMSD P HQAMRWH* RYHOP HQRCH XWRUIW KD/BHRSOG

H L$Q / HEUWDAYHMSG\R DOH HP SIRQIRP RUBBAMROR Z MNKRGQ) 700 Z W UAS-FWR SD P HOVP DGHXQEU) / R RAXP HNKDDGHIYH R \KH
YRURZ HUS FSUAHQEAYH DGG \WHS GP LQVRDAYHS JHWVDAKHWP HRUMP H/ UDRIED UWNXHAGE \WHYRIRZ HJS HSUAHIBIAYH RUWHS GP LOMADIYHS JHOAMKAK SURSH®
FRP SBIAG DG H HRAMG GRPP HBIMRQ UDRIED BTNXHMG B WH %RURZ HJS HSUAHIBIAYH ROHS GP LAMDAYHS JHADY Z LADSHIP IMWXFK SD. P HQV\R EH P 0GH Z LR
Z WKRTBQ) RUDMDUHAEGDMR Z WKRTBIQ) |, QDEAURY D0 / HIGHU Il BDRTE® BINXHMWGE WHYRIRZ HU5 HUAHRBYHRARHS GP LQVADAYHS JHIMKDDEHIYH KK
RMHU GRRP HOBIR) SHAUEHS B\ C5SIFCER! @7 RUWDRIED WINXHMG B WH %RURZ HJ 5 FSUAHQEBIYH RUWH $ GP LOMDAYH $ JHAVDY Z IO HITE®! WH YRURZ HJ
5 FRUAHQEMYH ROWHS GP LQMADAYHS JHOAR GAMP LGHZ KHAHURUQRAKAK / HIBHULY \KEMPAR EDFNKGS Z WKRTQ) RULG RUP DARQUHBRMYY WTXULHP HOV 1 RE WWWEEQ)
00 WQ) \R\WHFRDY LQWHSUHAHEQ) R VHMFHY \KHFRP SBURQ H HPMRQDQG\KEP IWIRQR \KFK GREXP HDIRD RKHMDQ\KFK GREXP HOBMRQVAVR W LOFDAH 1L
$ DG L % EHBZ \KDODQRAEH UTXUG L LQ\KH/ HIGHIV UDRIE®! MGIP HWKAK FRP SBINRY H HRANRD RUMKEP WIRQ Z RX@S \KEMPNKK / HIG-U\R 0Q P DAMULC
XQUAP EXUHG FRWMRU H SHOH RUZ RX@ P DMIDED SUMAFRH \WH GIDORU FRP P HADDSRUMR) R \XFK / HIGU  IWEHQ) XQEHWWRRG \WDAMKH FRP SBURD H HRAIRD 06
\XEP DRQR D0 GROP HOBMRQ(R P RIHEXUEHORP HWIQWDAHTXULGIRUS 6 |HEHDOGRRP H\ Z MKREQ) Z LOXRAILYHUMAVR DQH AHBIRQIURP \KHSUHAHAQ) FOMFH
RURKHZ MHEHFRQIGH G SUMGARDDR \WHSRUMRQR D/ HGHU




L LKRAIP M \WHIHHDDV R WHIRWRQ)

$ DO / HGUWDAWDS 6 3HYRQKDDGHIYH AR WHYRWRZ HUS HSUAHBMYH DG WHS GP LQMDAYHS JHINRQ RUSURUME \WHADMRQZ KLEK \KFK
| HIGUBHFRP W/ D/ HIGUXQGUWLY'$S JUHP HOVDQG | URP \WP H R WP H\KHUD\MUXSRQ WH UDREIE®! BTXHNR WH %RURZ HUS HSUAHQBIYH RUWHS GP LQVRDAYHS JHOW
H HPWGFRIHVR ,56 ) RP :  AHWA LQ) WDKK/ HIG-ULVH HP SVURP 8 6 | HEHIDCEDANKS Z LWWKRGQ) i

% D0 ) RUMIQ/ HIGHUMKDID R WH H WOAMIY BIDED HOM®BG\R GR\R GHIVHUVR \WH YRUIRZ HUS HEUWHQEMYH DOG \WHS GP LQVADIYHS JHONVLO
A QP BHUR ARSIV D/ \KDDEH UG B \WH UHALSLHOWRQ RUSURUVR \WWH ADM R Z KUK VKK ) RUHIQ/ HIGHUBHARP HYD/ HIGUXQEHWLYS JUHP HOVDQG I URP WP H\R
WP HVMHUHD MUXSROWH DR ICEGI BTXHIR \MHYRURZ HJS HBUAHQBMYHRAKHS GP LAMRDAYHS JHQV Z KIFKHYHUR WHI RTBZ 1Q) LV DSSOFCE®

IQWHFDHR D) RUHIQ/ HIGUFDIP LQJ) WHEHHIWR DQLGRP HVE WDV \R Z KLFK \KH 8 QUMG 6\ VD SO [ Z AN BASHRAR
SDPHWR IQMWAXGEUD) / RQ' ROPHWH HXAG FRIEVR 56 )RP © %1 RU: %1 ( HAEDKQ DQHHPSIR) IR RUVGEREIROR 8 6 IHEHIC
Z MWKREBQ) 70 SXAUXKCOAR \WH? LQMIWY DMFBIR \KFK\E] WDV OQG \ Z W UAGHRAR 0Q RMHUCSSIFCE®ISD P HQVMXQEUDQ / RIY' RPHON 56 )RP © 9% 1 RU

%( 1 ( RAIEQKCQ) DQH HP SIRQIURP RUVGAENRQR 8 6 |HEHDY MKRTQ) 70 SXUOXDQARWHE BMGHNVSIRIW RPRMHUGFRP H DMEGIR WA\ WD

HHAMSARIH/R 56 )RP . (&,

IQWHFDHR D) RIHIQ/ HIG-UFRTDIP L) WHEHHIWR \WH H HP SIRQ I RUSRWRIR IQMIWKQEHUBHAMR)  F R WH&REH [ D
FHWLFDMVEWIRND IQWHIRP R ([KIEW  \R\KHH | HRAKDNXAK ) RMIQ/ HGUYQRAD:EDON ZIMOQWHPHIQQIR 6HAIRD  F $ R WH&REH D SHIFH
KIWKREH) R HWHPRIRZ HZ BMOWHP HIQQI R 6HAMRD F % R WH&REH RUD? FROMRMGIRHIQFRERDIRY GAAUEGIQBHWRY F & R WH&REH D
38 6 70 &RP IDQFH&HINIFDM DG\ H HAMGFRIEVR 56)RP: %1 RE %1 ( RJ

WR\KHH WD) RHIQ/ HIGHULY RAKHEHH LADORZ GHU H HAMGFRIEVR 56 )RP © 0 < CFFRPSOQUGR 56 )RP : (&,
56)RP : 9% 1 RJ: %1 ( D86 70 &RP SIOGFH&HWLFDM \XEWIQMID IQWHIRP R ([KEW- RJ([KEW- 56 )RP :  DUGRURKHUFHWIEDIRD
GRP® HWIURP HIFK EH(H LADORZ QHU DVCBSTFLE®! SIRMIGHGWOM WH) RUHIQ/ HIGHULYDSDMGHIKLS DG RHRUP RHAUHFWRUIGAUHFWEDNGHY R \KFK ) RILIQ/ HIGHUDM
FOIP LQJ \KH SRUNRIR LOMMW HP SIRQ \MAK ) RMJIQ/ HIGUP D SIRVIGHDS 6 70 &RP SIDGFH&HWIFDMVEWIRNID IQWHIRP R ([KEW  RQBKDIDR HIFK\KFK
QAUPNIGGIQAUREINGH)

& DD ) RUMIQ/ HIGHUMWKDID W WH H WOAMIY BIDED HOM®BG\R GR\R GHIVHUVR \WH YRURZ HUS HEUHQEMYH DOG \WHS GP LQVADIYHS JHOVLO
A QP BHUR ARSIV D/\KDDEH UG B \WH UHALSLHOWRQ RUSURUVR \WWH ADM R Z KUK VKK ) RUHIQ/ HIGHUBHARP HYD/ HIGUXQEHWLYS JUHP HOVDQG I URP WP H\R
WP H\KHID\MUXSRQWH UHDREEB! BIDXHWAR \WHYRIRZ HUS HBUAHQEIRYH ROWHS GP LOVADAYHS JHW H HXMSFRSIHVR D) RM-UIRP SHWAUEHGE DSSIFCEGIQY. D/D
EDUVIRUFDIP LY H HP SIRQIURP RUDUBAIRQLOS 6 |HEHIDOZ LKKREQ) 70 GO FRP SBIMG WRIHKHUZ W \KAK \KSSBP HOBY GROXP HOEMRQDY/P D EHSIAAUEHGE
CSSIFLEGIQY. \R SHIP MKHYRIRZ HJS HBUAHQBIYHRKHS GP LQARDRYHS JHIMR GAMP LCHWHZ MKRTQ) RUGHSANRQUNXUHG\R EHP DEH




( 0K/ HBUDIUGH/WDAL DY 1RP RUFHWWLFDIRQ IMSUYIRA® GHIVHIHG H SIL RUBHRP HY REVRBIM RULCFPXUDM LQ D) UASHRWIVWKDT
XSEDMVKAK |RP RUFHWIFDIRD SURVIGHDD QHHADY \MFRAHRRUIRP RUSURP S QR \WH %RURZ HUS HSUWAHQBIYH OOG WHS GP LQVADIYHS JHONQZ UM R IWGBIDC
LTHOVWRERR

|, DSD P HP OGH\R D/ HIB-UXQ@EUD) / RID' RAXP HWZ RX@ EH\KEMANR 8 6 |HEHIDOZ MKKREQ) 70 IPSREGE )$78&$ UL WK/ HIG-UZ HH\R I DOR
FRP SO Z 1\ \WH CBSTFCEG! USRI BTXLP HOVR ) $7&$  LFOQQ) WRHFRQEGGIQ6HAIRD E RJ E R WH&RGH D/OSSTRE®! \MAK/ HIBHMKDOGHIVHAR
WH YRURZ HU 5 HBUAHQEBAYH DQG WH $ GP LQMRDAYH $ JHIVDMAKH \IP H RUWP B/ SIWAUEHG BY @7 D5 DANKFK WP H RUWP H/ UDRIED UTXHIAG B\ WH YRURZ HJ
5 FRUAHQEMYH RUWH $ GP LQVRDAYH$ JHAKFK GREXP HOBMRQ SUAFUEHG B\ CESTFCEGI @7 LFOQQ) DV SWAUEHG B 6HRAIRD E & LR \WH&RH DB WWK
DEAURDOGRAXP HABNRQ DRIED BXHMAG B \WH %RWRZ HJS HBUAHBIYH RUWHS GP LQMADAYHS JHIWDY P DL EH GHHAOY | RUWH YRURZ HUS HBUHQBYH DG \WH
$ P LQUADIYHS JHWR FRP SO Z W \WHU REQI DARYY XQEU) $78&$  DQG W GAMP LGH WDKK / HIG-UKDY FRP STHG Z LW \WKAK / HIGHIY REQIDIRYY XQGHU) $7&$ RUWR
GHALP LGH\KH P RXQAR GHBANIQGZ WKRTS 1 URP KK SD P HOAVBRB |RUSXBRAVR WIVFDXAH | 3)$7&$ " \WKDDIGFOGHIQ [P HIP HOVP DGH\R) $7&$ D\MMWHGEM
R \MV$ JUHP HQV

J 2 QRUBHRHMWH@MWHS GP LQVRDAYHS JHAEHRP HY/D SO R MLY$ JUHP HOMKHS GP LQMADAYHS JHXKDEDSURYLGH VR WH %RURZ HUS HBUAHQBIYH \ER
GO MIGHS SIRHO FRP SBIMG FRIHVR WHGRIXP HQBINRQ SUAAUBHG LOFDNH L RU L EHBZ DVOBSIFEG! \RIHKHUZ LW DTG DMFKP HOVWHAR L ,56 ) RP
RUDQ AFHARUWHMR RULL $ 56 )RP : (& RUDD \KFAHWRUWHAR OOG % Z LK UASHRAR SD P HON WFHYHG RQCFFRXQAR ) / HBU DS 6 WK
Z \WKRBQ) FHWIFDMRQ,56 )RP : 0 < RUDD \WKFAHWRUWHMR HYIGHAQ W DIUHP HAZ W WH YRUIRZ HUS HBUMWHQEBMYH \R EH\WHDMG D/D8 6 3HIRQIRUS 6
| HGHIOZ DMKRTEQ) SXERAY $VDQ WP HWHBDMU WHS GP LQVADAYHS JHVKDEDSURYLGH XSADME GREXP HRBMRQ SUYIRAO SIRMGHS RU D\KFFHARUIRP WHIHR ZKHD
00 GRXP HBANRQ SUMRX® GHIVHUHG KDV H SLUHG RUBHRP HREVRBIM RULQYDIG RURKH.Z [VH XSRQ D UDREIEGI BIXHIMR \WHYRWRZ HUS HBUHQEIYH 7 KHS GP LQMADAYH
$ JHONBBUAHOMR WHYRIRZ HYAKDMAVD38 6 SHIRG DG DS | LCDGRDOQMMIRG Z MMOQWHP HIQQ) R 8 QUMGE\BM/7 WD 5 HIXTMRQ/6HURY DQGD38 6
ILCDADOQANMIRG Z MOQWHP HIQQ) R 8 QAMGEVBM/7WDXY 5 HIXDWNRQ/6HRANRD DOGWDMWY LOFRP SO Z W IWREDIDIRQARZ MKRGXQGUBHRARD DG
)$78$

K ,1 D SDUV GAMP LQHY LQIWNRBIGVFNROH HAVHGLQJIRRG DM \KDAMNKDY BFHYHG DUAXQGR D 70 HYDAR Z KIFK VKDY EHHDLGE-P QU LHE SXUMOQAR WY
6HAURD LFOAQ) B\ \WWHSD P HYWR DEAWRECEP RXQVSUBOONR\MY6HRAIRD  WKDDSD \RWHLQEP QU LI SOV DQ TP RQAEDTOR KK BXQG BVRD R
WHH WOAR LGP QW SD P HONV P DGH XQE-UWLY 6HARQ Z W UAGHRAR \WKH 700 HVJLYIQ) UNHWRAKRK IHXQG QHAR DIDRAR SRANHAY SHOAHY LGFOQQ) 70 HY RAKK
1QE-P QULHG SOMY DG Z DMRAWQMMAVRKHUWDO DD LOMMAMBOGE WH UHBYDQA RYHLOP HEOS XKRUMY Z W UASHAAR \KAK LHXQG 6XFK LQE-P QI\ QI SOV XSRO\KH
UIDXEAR \XFK LQE-P QU LHG SOV WH CP RXQASTIG RYHUSXOKOQAR MY SOIUIRK. K SOV D) SHIOOWY LQMMNRIRKM-UFKDUHY IP SREG B\ WH UHBYDQA RYHGP HOAC
$XKRUNWY LOWHHYHQANDAKK LGP QULHG SOV LV UGV UHED. VKA UH XQGWR VKA * RYHGP HDS XWWRUMY 1 RE/WWWBEQ) D0 \WLQ) \RWHFRQADY \R\KLY SDUDIUDSK
K LQ@RHHIZ LOXHIGEP QIHGSOW EHUTXUWG\R SD DO TP RXQAR DOLGEP QU LQY SOW SXUXOQAMR SIUIWBK. K WHSD P QAR Z KIEK Z RXG SOFHWHLQEP QILHG
SOV LQDGW I DYRIIEGI GHAINMUTL] SRUMRQWIQWHLQG-P QI LHG SOV Z RX@S KDYHEHHRLOL \WH7D] \KEMPAR LQG-P QI LFDIRQ QG JIYLQY UNHVR VKAK UH XQG KOG RABHHD
GBAMS Z WWKHBRURKHE VHLP SRS OUG \WHLQEP QU LFDIRSD P HOVRUDGAWRICIP RXQNZ W IAGHRARVKAK 70 KOGQHYHUEHHDSOG 7KIYVSOUIWEK K \KDOGRAEH
FROMKHG\R BTXUADD LQG-P QULHG SOV R P DNHDYDMEGIW 7L WM/ RUDD RMHULG RUP DINRQUHIMYY \R W70 HAKDAMGHP VARG LGHINID \RWHLGE-P QI LY SDW
RUD RKHUBHIRD




6(&7,21 $WIQP HOAR &RP P L\F HQW 8 QGHU &HIBLQ &LLFXP WBQRHY * XW\R 0 MDA D, Q\WH HYHQWL O / HIGUGHIYHY D FHWLFDM UTXHXCY
FRP SHODINRQ SXWKCQAR 6HRIRD L SUAHYHED UL HWHUYRURZ HULV UTXUBG\R SO 0 DEAWRIICEP RQAR D) / HIG-URUDD * RYHGP HIBOS XWKRUMY RO CFFRXQY
R D) / HIGUSXUXCOMR 6HRNRD Y D) / HBULYD 1 RQ&RQMIMY / HBURJ Y DQ / HBUEFRPH/D' HDXEMY / HGHU WHD LQ HIFK FDH WH YRURZ HU
5 HRUAHQEMYHP D DAMWARBIH SHOHDQGHIRWLGFXQQ) Z W UASHPAR WH SURFHMQ) DG UFREIRQ I HHHHBGWRIQBHAIRD E XSROQRIAH\R\XAK /| HIGUOWG
WHS GP LQDYHS JHWUHTXUH\KAK /- HIG-UVR MU HUDQG DAMIQ Z WRAMIBHFRXUH 1Q DFFREIGFH Z W DQG \KEMPAR WH UAKIRNRQY FROEIGHS LQ 6 HANRD DOR W
LQMIIAV UL KWDQG REQI DARQY XQEHLYS JUH-P HOAR D @ILEGIS WL GHHWDWKDDDAKP H\KFK DWLI QGHG REQI DINRQ/OG Z MW UASHRAR KIXAH LY CERYH \KDOFRQHOAR
\XFK UHTXHAMG P HIGP HOAVZ DYHURURKHUP RALLFDAROR [Q / RID' RXP HQN Z KIFK DMJQHHP D BHDQRAH HIG-U Ll D/ HIG-UCFRHBIVAKFK DALIQP HOW SIRMGHG\KDA
[ XK DMIGP HOMWKDED(RAFRQAPAZ WK [Q @F XGB! RUBIXOMRQ RURGUR D) FRAUNWRU RKHU* RYHIP HQBD$ XKRIW KDQ) MUMGRNRD \  WH YRURZ HJ
5 FRUAHQEMYH\KDTKDYHUHFHYHG WH SURUZ UMK FROHNR \KHS GP LQVRDAYHS JHAZ KUK FROHNKDIRAXQU-DRIED EHZ MWKHBRUGHD HG DG | WHYRWRZ HYRU
\XFK DAL GHH \KDDKDYH SOIG VR WH O HAMG / HIGULQ LP P HADAD DYDME®! | XQB/ 0 [P RQAHDCOWR WHKP R \WH SUCALSOOR DG LOMMALFRXHG R WH ADM R \KFK
SO P HARQ WH RAMBEQ / RIQVR \WAK / HIGHUSOV DED) H DG RKHU TP RXQN DFRXHG | RUWH DFFRXQAR \KFK / HIGHUKHBXQEUZ LW UASHRWRHIAR LFOGQ) D)
P RXQN XQG-U 6HRIRYY SIRMGS IXUKHU WDM! SURUAR DD \XFAK WD/ HJ DQG DAMIGP HQAMKH ALURXP WEFHY RU HYHMADAMAKEAG LQ VKK / HIGHIV FOIP [RU
FRP SFODIROXQEUGHRIRD  RAWHIP RQVSOGSAOKIQMREHARY  DAKHFDHP D EH FA-DHVRFDMHVKRK /| HIGHR\X | HULGRU DG FRWRUBHBAIRYLQDP RXQN
UHRHLYHG RUUHFHYTE® RUUBANRQ LQ UMD RQ FSMID RUAHDHWR UAXGNQ TP RQNEHQ) SD EGIXQ@GEUGHAURY — D/WHFDHP D EH LFOQAQ) D/DIAXOR ) TRIRD
VINQE WK/ HGUSOMOQWRGHAIRD  E RULL \XAK/ HIG-UMKDOY DYHIWUWIKWR FDIP | XOKHUFRP SHODIROXQEUBHRAIRD — LQUASHRAWR \XFK FLUPP WBIGRHVRU
HYHQNRUNKDOY CLYH WU KWR | XURHUSD P HOVXQEUBHRIRD  LQUASHRAR \IKFK FLUPXP \WBIgRH RUHYHQWRUNKDDFROQUHQMR \WH SURSRVHG CP HIEP HQAZ DLYHU FRQOHARU
RKHUP RAILFDNRQ DAKHFDHP D EH WHR\XAK /- HIG-UMKDEXRAKHIDNAMUBHUTXLUHGVR P DNHDQ. WA \MDQU HUDQG DAL QP HQWHIKQEHU ( DR/ HGUKHIE, JUIOVR\WH
$ P LQUADIYHS JHNIDLUHYRTEGISRZ HUR DVRCH  Z KIFK SRZ HULYFRXSBI5Z W DQLQMMMANR H HHAMDQG GHIVHU RQEHKDD R \KFK / HIGHU DVDMIGRU Q. $ \WMIQP HA
DQG$ FRFBIFHGHAHRDY \RHIHRAMDMOQ DALIQP HOAR KA/ HOGHIVIQMIMVKHIKQEHULQWHFLURP WIGFHVFRQAP SDIMGE, WVEHRMRD D

E,l L D)/ HGUMKDDUIHXHIWRP SHODIRQ XQG-UBHARY L SUAHYHEERU (L HWHUYRURZ ULV BTG\ SO 0Q DEAWRIDOP RQAR D) / HGURY
00 * RYHOP HQBS XWRUIMY RQCFFRXQAR [0 / HGUSXOMOQARGHAIRD  \WHRVKAK/ HIGHURUS GP LQMRDAYHS JHWKDXVHUDRIEBIH I RW Z KIFK \KDDQRABITXLUA
\KAK/ HIGURUS GP LGMADIYHS JHAR LGPXUDQ XQUAP EXWHG AW RUXQUHP EXWHG FRIWRUH SHOHRURKHZ IVABNHIQ. CRIRQLGFRQUMMZ LW WL QM IDOSRIAH/RUGIDC
RUGIXDRY BIMURNRQ/ RUNK I HUDD GVOGYDQMIHRUEXGEQGHP HGE IR EHVIQILFDQV [ \R ILGBID). FHWLFDM RUGRR® HWBHDRIED BTXHKG LOZ UMY B \WH
YRURZ HUS HBUMVHQEBIYHRU \ VR DAMI QLW UL KW DQG GHBI DA DG WDQM HUW RED) DRV KHXQGUMR DCRMHUR LWR LRV BUDGRKHVRUDH LADAW L \KFK 1LOQ) RUDALIGP H
Z RX@ UHBFH W RDIP VI RUFRP SHODIRQ XQGUGHRIRD  RUZ RXQS UHBXFH CP RXQN SD CEB! SXYXOQAR 6HAURD D/\WHFDHP D EH LOWH I XMM 7 KHYRURZ HY
KHJE DJUHWSD DOUDRIEGIFRIWIGH SHOM/IGRWHGE DY / HIGULQFRIHRNRDZ WD) \WAK I L0 RUDAMLI QP HOAVGHBI DARQ DOGWEQ/ HJ
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6(&7,21 * HDXGMY / HIGHY 1 RELWWEEQ) DO WLQ) VR \WHFRQADY  FRQELGHG LOWKLYS JUH-P HOMLL D0 / HIGUBHFRP /D' HIDXOMY / HIGHU \WHD XQIC

XA WP HDAKDY HBHUVRRIHUD' HIDXAMY) / HIGU RWHH \MASHIP WKWGE. CESTFCEGY [¥

D 7KDY HDXOMY / GV U KVWR DSSURYHRUGMSSURYHIQ TP HIGP HOMVZ CYHURUFRQHQIZ LW UASHRAR VKLY JUHHP HNKDTEH UMMPAG D/ AFWR W LOBHANRD

E $Q SDPHMWR SUGASDO IQMIW HY RURKHUDP RQVUFHYHG B \WHS$ GP LOVDAYHS JHQATRUWWH CFRRXQAR KDV H DX / HIGHU Z KRKMHUYROQEY RU
P DQEDMY  DAP DXUMY SXOXOQNRS MFGI ,, RURKHE VH  \KDIEH CESOHG DAGKEK WP HRUWP H/DVP D EHGHAMP LGHGE \WHS GP LQVADIYHS JHADVIRTBZ V ILUXMAR \KH
SDPHYR Q) [P RXQNRZLQ) B\ KDV H DX / HIGHARWHS GP LQVRDAYHS JHOAKHIXQE VHFIRQG DARHYRURZ HUS HBUAHQEIYHP D UNXHMR GRQ) DVCR' H DXV
( YHMR ' HDXOKD/RFXUHG DG LVARMMAQ) \RWHIXQAQ) R 0Q 7HP / RIDIQUAGHRAR Z KIEK WDV H DX / HIG-UKDV I DGR | XQG LW SRMRQWHIR DV UG
B \MV$ JUHP HOADVGHMP IGHGE, WHS GP LOVRDAYHS JHWMLEG LI \RGHAP LGHGE. WHS GP LQMRDRYHS JHINDQG\WHYRURZ HUS HEUAHQBIYH VR EHKHISLQDQRQ LQMIXA
EHIUQ) G-BRIWIFFRXQNIG UHBDHGLQRGHAR D REQIDIRQV/R KD H DX / HIGHWRIXQG7HP / ROQVXQEHUWLYS JUHP HOMRXUK WR\KHSD P HAR O [P RXQN
RZIQY R \WH/ HIGLY D/DUAKOR D) MGIP HUAR DFRWAR FRP SHMAMUMVGRIR) RAEIGHG B D0 / HIG-UDIDQMKDN H DG / HIGAUD/ D UAKOR WD H DX
/ HEGHIVEHFK R IWREQI DARQVXQEHAYS JUHP HQMUW \VRERQ) DVQR' HIXORK YHIR ' H DXOKDVRIFXUHG DG LVFRQIXGQ) \R\KHSD P HQWR DQ [P RXQVRZ Q) \R
WHYRURZ HYD/DUAKOWR D) MGIP HMWR DFRXUR FRP SHAQWUMVARNRQREBQHG B \WHYRIRZ HY DIDQWAKDN H DAY / HIBUD/DUAKIR \KDN H DY / HGHV
EWFK R LW REQIDNRQY XQE-UWLY'$ JUHP HOVDQG [ W \R KDWY H DXGMY) / HIGURUDY RKHZ VH GUHRAG B\ DFRXUVR FRP SHAMAMUMGRIRY SURMG-GWDAL [ \KFK
SD P HYWDSD P HYR \WHSUGASOIIP RQAR [ 7HP / RIVIQUAGHRAR Z KIFK WD H DX / HIG-UKDY QRAVX@D | XQEHGIWEBSURSUDM\KOMDDG | \KFK 7THP / RDQV
Z HHP DEHDADWP HZ KHOWHFRGUWRONHWRW IQ6HRIRYY  RU DVOSSTECEG! Z HHVDMLHG RUZ DLYHS \KAK SD P HNKDTEH DSSTHG\RBOD \WRSD \WH7HP / RO/
R DODLRY' HDXMY / HIGAYRQ D SR WD EDAY SURUWR EHQ) DSSTHG\R WH SD PHAR 0Q 7HP / ROQVR WDW H DX / HGU$Q SO P HQV SWED P HOVRURKHU
P RXQN SOG RUSD CEGI\R D' H DX / HIGUWDADH D5STHG RUKHE W SD IPRXQNRZHG B\ D' HDXEMY / HIGHUWKDIEH GHHP HG SOG \R 006 UEUARG B\ WD)
" HDOMY / HIGU DIGHIRK /. HBHUWHYRACE® FROHQVKHIAR




F SHHWGC@

G ,| WHYRWRZ HUS HBUAHQEBYH DG \WHS GP LQAIDAYHS JHOAIUHLQZ UMY LOWHUNRBIGVFUIRQWDAD' H DXGNY / HIGHUMRXEG (R RIHJEHGHP HE\R EHD
" HDGMY / HIGHU \WHS GP LQVDAYHS JHOAZ LOWR R WH SOV KHIR Z KHXSROD/R WHEEMQ) ' DM\SHALLHGLOVKAK QRIFH DG \XEMANR D). FROAWR)/\VHVRW
WHHOQ WD HIGUZ LG VR \KHH \MIADSSOFCE®! SXUKDH\KDASRMROR RAMBOAQ) 7HP / RIQ/R WHRKMH HIGHY ROBNHVKAK REHUDANRYY D/\KHS GP LQVNDRYHS JH
PD GIMP [GHREHQHFHADY R FDAHWH7HP / RIQ/MR EHKHERODSUR IDIBEDAVE. WH/ HIGHYIQIFFREDGFHZ MW WHUSURS DIFGKDH Z KHIKSROWDY HIG-UZ L@A-DH
REHD' H DKM / HIGU SIRYIGHG\WWDACR CEWVF HOVZ LOEH P DGH BANRCRMYHD Z W UASHRAR | HAYCFRHG RUSD, P HQVP DEHE. RURQEHKDD R \WHYRURZ HY/ Z KIGIWKDA
/ HIBUZD/D' HDXOMY / HIGHU DG SIRMAGG IXUNHU WDAH AFBVWR WH H WOARKHE VH H SUAWO DIUHG B \WH D1 HRAG SOMEY (R FKOQIH KHUKQEUIGRP * H XA
| HIGUR/ HIGUZ L@FRQAMAMDZ DYHURJUHBDHR 0Q FOIP R DO SOW KHIXQEUDUIMQ [URP \KDW HIGHIVKDNQ) BHOD' HIXGNY) / HIGHU

$57,8/ ( ,,,
5 HFSLHHQBAMRQVDQG:  DUDQMAY

7R IQGFHWH/ HGHY\R HOMILQRWWLYS JUHP HONDQG\R P ONH& WHAW] [ \WMRQVKHKQGHU HIRK /. RBQ3 DWWV WBUWHQV DG Z DUBQAMR \WHS GP LQVADMYHS JHONDQG
\KHRKH HIGHYRQWHE@MR HIFK &UHAWY [ WMRQKHIXQEHMDNV

6(&7,21 ( [ IMAQRH 4 XD LFDMRQ DQG3 RZHU

( OFK/ ROQ30W DQGHFK 6XBMADY D LVDFRSRDIRY @P MG ACELON FRP SIQ WKWWSDUGHIKLS RUTP WG SIMGHIKLS GXO LFRSRIDMG RUDQ] HSRUIRP HG
YOO H MY DG Z KHIH CESTFIE®! 1Q JRRG WIAQ) XQE-UWH/ IZ VR \WH MUMGRIRO R LW LFRERIDIRY RUDQ] DIR) RUIRPDIRY E KDV DEDUWANXMWM SRZ HUDGG
DWRIWR [ RZ QRUGDHIWDKHN DG AW ROIWBMGHNVOG | H HXAM GHIYHUDGSHURP IWREQIDMRQYXQGHMH/ RID' REXP HOMR Z KIFK WVDSDW  F KD/OT
WADMWMI RYHEP HMEDTFHQAY SHIP LW DAKRU] DRV FROMHOV DG CESURYDY\R FOY RQIWBXMCHWDGG G LVGX® TXOM LHG DG LV AFHOHG 05 Z KHMOSSIFCE®! LQIRRG
WIQEQ) XQGHMH/ [Z VR HFK MUNGRIR)Z KHIHIWRZ GHIKLS GDHRURSHDIROR SURSHWAYRUWHFRQGANR LIWEXMGHR WXL KK TXOM LFDARQRUCFHOH H FHBWG
HOFK FDHUH HMG\R QRO D O0G E - RMHWDOZ W AS-PARWHYRWRZHY F D06 G \RWHH \WOARDVOOUHR GR\R Z RXG (RAUDRIED EHH SHAMG\R KDYHD
0 DMIDOS GHYH ( IIHAAS VR \WHABMQ) ' DM 6RKH®! DO HG KHBAR VAV | RW HOFK / RDQ 30UV P H DY IMPSSHILY LQ R LADD! LAQIV WBM R LGFRSRIDARQ RU
RUDQ] DARY RJDQ] DRQWSH RUDY] DARQQP BUL D) IMK-GE IWWBMR LFRSRIDIRQRURIDQ] DARD DG LW HEHIIOH SR HUG-DINIFDIRQQ® BHUL D)

6(&7,21 $XWRUIDIRY 1 R&RODYHRNRD

D 7KHH HPAURQ GHIVHY DQGSHIRP DOFHE. HOFK/ ROQ3DWY R HIFK/ RID' RAXP HOWR Z KLEK \KAK 3HYRQLYD SOV KDYHEHHDGX® DARRU] HGE\ DEDGHHADY

FRUSRUDM RURKHURLIOQ] DIRDOIRNRY DGG (R RADG Z L@QRVL. FRMDYHHWHWP VR D) R KK 3HYRQV2 UDQ] DIRY' REXP HOV L FRQTRAZ LW RUBAXONQ DQ

EUFK \MIP LCDARQ RUFRQDYHQIROR  RUFRQUMMAD GH DXOXQE-URUTNXULHDY. SD P HQAMREHP DEHXQGU [ DQ 0 DMIDORRQMPARUDQ 0 DMIDD QG-BMIHVRZ KIEK
\AK 3HIRQ LY D SOW RUDH HRMY \KFK 3HYRQ RUMH SURSHWHY R \XFK 3HIRQRUDD R IWGEXBMADUH/RU\ D) RGHU LOMGAIRY Z UMRUGFUHR D) * RYHIP HOAC
$XKRUW RUDD  DUEMIOLY. DGR Z KIEK VKAK 3HYRQ RULW SURSHWY LV \XEMPAMQ HIFK FDH XQEHUWLY FDAH L Z KIFK KDY KOG RUZ RX@ WDIRIE® EHH SHAMG\R KDYHD
0 DMIDCS GYHYH( [1HAW LLL UAXOMQRUBHNXUHWHFUDNROR DO / HOXSRQDD DWHAR DQ / RDQ30WYRUDD JXOUDQMHE, DQ / ROD30WY RKEHMDD/ IHY/IQIDYRUR \KH
&RUDMIDOS JHIAKEHIWH 6HRXUMY - REXP HOV DQG JXOUDIQM 1Q IDYRUR \KH & RIDMIOS JHW LY VIRDW O DSSIFCEG!/ [¥ Z KHH \WAK YIRDINRQ KD/ KOG RUZ RX@
WDRIE® EHH SHRAMGWRKDYHDO DMUIDDS GYHYH( [THAW Y UBAXOVMQD) *FKOQHR FRQWRO RIHURMP LOUR IHJEHQ) WIXUGWR EHP DEHXQE-UDQ 0 DMIDD Q3-BMIHN
R Z KUFK \KFK 3HYRQLY D SOV RUDH HAMY \XAK 3HYRQ RUWH SURSHWMVR \KFK 3HYIRQRUIQ R IWEXEMADUHY RU YL UAKOMQ\WHCSSIFDARQR D) R WH FRQRIGDIR)
P HJHJ FRQH OFH WIQM HURUBDHR DXV KRZ HYHAR GHIRP LCDMG SURYIMRQ/R D 0 DMUD0, QG-EWMEHN AR Z KLEK \KFK 3HYRQLY D SOV RUDH HAMY \KFK 3HIRQRU
WHSURSHWVR \KFK 3HIRQRUDQ R LWEXBMGDUHY Z KHHIQFDHR FIXAY Y 006 YL D0 VKAK WXL HOARUWH CSSTFDIRQR Q) \WKAK SURVIMRQ KDV KOG RUZ RX@
WDRIE® EHH SHAMGVRKDYHDO DMIDSS GYHYH( |1HW




6(&7,21 * RYHLQP HOBOS XWRU] DR 2 WHU&RQHIV 1 R CBSURYDD FROHWIGFOGQ) WH FROHAR HIXW KREHY RUFBEWYR DQ / ROQ30W RUD
6XEMADY  H HP SWRQ DARRU] DARY TFHOHRURKHUDRNROE, RUGRIFHWR RUILAXY Z W DQ * RYH.GP HQBCH XWRUMY RUBIX@AY ERG RUDD. RKMHUBHYRQLVGHHWOY RU
UG | RUMH JUDQAR WH VHRXUB LQMBMAR. \XFK / RIQ 30V RUVKFK 6XBMANY R WH&RIDMIDSBEIHG B IMEXWXOQAR \WH 6 HEXUMNY - REXP HQIV RUI RUMH H HRANRD
GHYHY RUSHIRPDFHE  RUHIRFAP HOADIDQAVDQ / ROQ 30WV RUDQ 6XEMADY R \KV$ JUHP HQARUDQ RKHU/ RID' RAXP HQWH A-BWIRU D WH SHIHRIRQ RU
P DOMIFHR WH/ LHY/FUDMS XQEHHGHRAUMY' RPP HW LFOGQ \WWHI LWBURIMY \XEWMRAR WH, QRFU-EVRUS JUH-P HOVRQDQG DWMHH HFOMRQWHIR QDM
WHIR  E \KFK FROHQNZ KLFK KDYH BHHQ REMBIGHS RUP DCH SURUR WH MR \KFK SBEIH H HRAURY GHIYHY RUSHJRIP DFH DQG DUHLQ | X@ RUHDQGH | WG F KK
CSSURYDD FROHQWH HP SWRQ DR DIRQ CFHOH RURKHUCAMRD B\ \WH IDOWH R Z KIFK R REBEQ RUP DNH KDV QRAKDIG RUZ RX@ QRAVDRIE® EH H SHRMG \R KDYH D
0 DMIDCS GYHYH( [THRW

6(&7,21 QAQAQY ( 11HWT7 KIV$ JUH-P HOMDVEHHD DOGHIK RKHY RID' RPXP HWZ KHYGHIMHG Z L@KDYHEHHD GO H HFXAMGOQGGHIVHIGE HFK/ R
30UV WDALY SOV WHHR 7 KLY$ JUH-P HOAFRQXYAMY OQG HIFK RKHU/ RDQ' REXP HOWZ KHD \R GHIVHUMG Z LOFRQWMMAM D GJ00 YOG DG EQAQ) REUIDIRQR KK / RDQ
30V HY RUAHCE®! DI DQWNHDFK /- RO 300V WD SOV WHIHR LQ CFFRUEDGFH Z LW LWALP \V \KEMPAR CESCFLEGIEDQNUSR.  LORYHR  WRUOQ] DIRQ P RIDAUXP RURKHJ
@2 VO A FUGERIATUIKWIHHDED DOG\KEMPAR JHHICBUGASEVR HIXW BIDBBWR Z KAKHUFRUG-HGLODSUIRHHAQ) LQHTXW RUDADY

6(&7,21 1RO DMIDC GHHIH( I1HAW D 5 HHYHG@

E 6LQFH' HPEHU RUL MAU\KHEMR WHP RUHFHONLOGACOMIAP FOVGHIMHIGSAOMIDARGHAIR) D FRIBANHD \WH35 HHHAH' DM
WHIH KDV GRARFRXUG O 0 DMUDOS GYHYH ( 11HARUDQ HYHWFRGEMWRD FKOQIH RUH I HRAKDAZ RXGS UDRIED EH H SHAMG \R KDYH LQAYIGOm RULQ\KH DIJUWIDM D
0 DMIDCS GYHYH( [THRW

F $VR WH&RQ ' DM \R\WHERWNRZ GEHR WHYRUIRZ HY (R, QMIBOX RQARY YHOWH LWV RUKDY RAPXUWHGMQAH' HRHP BHU \WDAKDY UNXAMG LORU

Z RXGUDRIED EHH SHRAMG\R BAXOVQDP WABMP HQNQDD P DMIDOUASHAMODY | LQOGADOIQ RIP DNRQ FRQELGHE LOWKH/ MG ( QM DOQKCOU-SRWRUWH | VDO, HIU
HG-GRY' HHPELU Z W UASHRAR WHDWHIV (CELOY | LDGADOFRQAMRQRUUAKXOVR RSHIDIRQ/R \WH* URXS 0 HP EHYRQDARP EGHGEDLY

6(&7,21 / MIDMNRY 7KHH DH QR CRIRYY WKW SIRRHHAQIV FOIP V RUGVGXMY SHIEQ) RU R \WHNRZ GGIH R \WH / ROQ 300V DM GH DG G@IHQA
LOMANMDIRY \MU-DMHG RUFRQAP SIAG DADY. 1O HIXW 1Q DIEMDNR) RUEHRHDQ * RYHOP HIBDS XWRIMW B RUDJDOQXMDD / ROQ30W RUDQ R W 6XBMADUH/ RU
DIOOMID R W SIRSHWAY UKW RUUHYHE WDVD SXUSRVIR P DMIDED DQG DEYHYHD O HAARUSHVEQ R \WY$ JUHP HMWRUDD RAHU/ RID' ROP HQVRUDD R \WH
WIQRMRQYFROMP SOMGKHIE
E HWHIGAYIGOD RUQWHDIIWIDMZ RXGU-DRIED EHH SHAMGVRKDYHDO DMIDSS GHYH( [THAWRU F UHDMRWH HLIDIRY

6(&7,21 1R' HDXGVL R/ RIQ30MV RUBXEMADY V1QGHDOWIEURIZ W UASHFWR D) 0 DMIDD, QG-BMIHN 1 R ( YHOAR ' H DXOWDY RFFXUHE DG LY
FROMXQ) RUZ RXG UAXOVURP WHFRQXP P DIRQR \WHWEQLANRQ/ FROAP SDAMGE. WIV$ JUHP HOARUDQ RMHU RDQ' RAXP HOABLGRHWWHS HHMAH' DM QR/ RDQ30W
QRUID R \WHUBXEMADUH/LYD SO \R D) DI UHHP HOARULOWIKP HWRUVEMAYR D). FRUSRDM UAXURRROWDAKDY KOG RUZ RXQS WDIRIE® EHH SHAMGWR KDYHDO DMULC
$ GHYH( 11HRW

6(&7,21 2ZQHIKIS R 3URSHIMY / IH)Y ' HBW D ( CRK/ ROQ 3DV DQG HIFK 6XBMANY KD/ JRRG DG P DUNAREG! \W®1 L | HH P SBIVR RUYDIG GDHRD
LQMBAVLQ RUHDHP HWV RURKHUTP MG SURSHWWV LQMIAVLQ D6 HIO{ WM GHFHAOY RUXWG LOWHRE@Y FRIGAR IWBMGHY |BHDGFBIUR DY IHY/H A-BWRU
P LQRUGH HAW LO W@ WDAER QRAP DALIDED LQMIHHZ 1\ LW CELOU VR FROGENN EXMGHN RUMR XM HVKAK DAV RAWHULQMG-G SXSRHY DG/ LHYYSHP WKGE. 6HRANRD

DGH A-BWDYGRYVQRDYHDGZ RGQRABDRIED EHH SHAMG\RKDYHDO DAMIDCS GYHYH( 11HW

E 7KHHDHQR/ LHV/RQ SURSHW RUDKHV P DAMIDOR \WH FRIGEAR \WHBMGHVR HIFK / RIQ 30 DQG HIFK 6XBMADY  RKHWDY/ LHDY SHIP WG SXAYXODMR
6HAURD

F $VR WHEBMQ) ' DM 6FKH®  F \HVIRW DFRP SBIMDGOFRAUDMOMR DD QG-BMEHVR HIFK/ RDQ3DMY DG IWEXEMADUHY LQHFK FDH RKHAKD
WH7HP / R/ \R\WHH WQAKHDIJWIDMIP RQAR KA, QB-BMIHNVH FHDY P LARY




6(&7,21 ( QLRGP HQORRP SIDQFH D 1 R/ ROD3OWV RUGXEMADY L KDVIDBG\R FRP SO LQDOP DMIDOMSHRNZ W CBSIFEEG! ( QMURP HBD ¥ RJ
R RAEIQ P DQBIQRUFRP SO Z WK ( QAURGP HQEOBHP LW LU KDVEHRP HWEMPAR Q) ( QYURGP HQED (CHAN 1L KDVUHFHYHSQRIFHR D) FOIP Z W UASHRAR D)
P DALIDD( QNURP HABD' LCELAW RU LY KDVD'5 RERQUE®I2 |1 LFHUZ W NRZ GGIHR DQ EDAYIRUDQ. P DAUIDO, QMURP HRBD LCEON H A-BMQ HIFK FDH D/Z RXG QRW
LEAVGOD RIQWHDIIWIDM WDRIED EHH SHRMG\RKDYHDO DAIDCS GYHYH( 11HRAW

E L 1RHR WHSRSHWAUH® RURP HO RZ G(GRURSHDAGE [0 / RIQ30W RUBXBMGDY IVRUZ D/OXMGRUWRWHNIZ GGIHR Q) 5 HERUEGI2 |1 LFHJ
Z D/SURSRHG I RUDMMY ROWH1 3/ RURQWHE( 5&/ ,6 RUDQ  DDHIRXVMBMRIGFDCDMDAID WP HZ KIBIVKAK SURSHWW Z D/RZ GHGE\ \KFK/ RDQ3DWV RU\RWWHNGRZ GGIH
R DD 5HERMEGI2 |11 DADQ WP HSURME RUDNMUVKAK SURSHW Z DVRZ GHGE\ \KFK / ROQ30W DG \RWHNIRZ GGIHR DO 5 HSRQUE®I2 [1LFHJ QR SURSHW PAUMD®
RZ GGRURSHIDMGE D)) / ROD3DWV RUGXEMADY LV OEIFHQAR D) XK SURSHW LQHIFK FDHLQFRQHRANRDZ W Q) P DAWUIRUZ KIFK D) / ROQ30MV RUBXEMADY Z RX@
KDYHDQ P DAUDY QMURP HBD ICHAW L \WHHOHQR RJ\RWHNRZ GGIHR DO 5 HGRQUEBI2 |1 LFHJ GHYHUKDYHEHHD DD XQGHIURXQG RUCERYH JURXQG R HVENY
RUDQ \KUOFHLP SRXQEP HV VB BN SIW \XP SV RUMIRRQYLQZ KLFK + [ CLERXVO DALIDY D EHQ) RUKDYHEHHQWHDMG WRUHG RUGVSRHGRODD SURSHW PAUMD®
RZ GGRURSHDMGE [) / ROQ30MY RUGXEMADY LQYIRDMROR ) ( QMUREP HMD' 7 VRURWHNGRZ BGEIHR D) 5 HERMEGI2 |11FHU RQDQ SUSHW IRPHO RZQHG
RURSHDAGE DQ / RIQ3DWRUBXEMADY L WHHLY QR | UDEG DERNRYRUI UDEGI DEHRY FRQEIQQ) P DMIDORQDD SURSHW PAUM® RZ GHGRURSHDMGE Q) / ROQ
30WRUGXEMGADY LY + 0 DERXVO DMIDYKDHRAEHHDS HBDHE QVAKDUHGRUAVGRWHGR RO) SURSHW PXAO® RUIRP HO RZ GGRURSHDMGE DQ / RIQ30WV RU
6XEMADY (QYIRDMRQR D) ( QLRGP HMDY [ZV 006 Y \R\WHNFRZ GGEIHR DD 5 HERQUEG! 2 [1LFH \WHIH D (R SHIAQ) RUWUDMIHG/ LHQY XQEHURUSXUXOQAR 0Q)

CESOFCEG ( QAR HOBD I VRO DY WIDSURSHW RURMHUDAAV RZ GG RUGDHGE. O / RIQ30MY RUGXEMADY DG\RWHNFZ GGEIHR O 5 HERQEGI2 11U R
CRMRYVE! DQ * RYHOP HQECH XWRIMY KDYHEHHO\IN-D RUDLHLQ SURFHW Z KLFK Z RXGS\XEMPNID. R \KAK SURSHWY RUDKHIVAR KK / LHDY H FF-BMQWHFDHR FIDARY L

WURAIK Y CERYH D/Z RAGRMQAYIGOD RUQWHDIJWIDM WDRIE® EHH SHRAMGVRKDYHDO DMIDSS GYHYH( 11HAW

F 1R/ RIQ30W RUGXEMADY LV XQ@EHWNG DGR/ RIQ30W RUBXEMADY KDV FRP SBMG HWHUIGAYIGOD RURIHAHUZ W RKHUSRRMMITD UASROIE®!
SO DO LOYHWM DNRQ RUDWHWP HINRUUHP HADORUUASROH CRIRQ UHDY \R 0Q DRAMCORMU-DMHSE 5 HBDH QVAKDLIHRUGVGRIOR + [ OERXV0 DMIDY DAY M
EFDIRQRURSHIMRY HWHUYROQEL® RUSXUMXCOARWHREUR 00 * RYHIP HE0 XWRIW RAKHUATXULP HOVR DO ( QNURP HABD [ WDVYWD/RUZ RXG UDRIED EH
H SHAKG\R KDYH DO DMIDOS GYHYH ( 11 HAWDQG DO+ O DERXV 0 DMIDY JHHDM XVH5 WM KOQEBG RUMRUHG DVRUNIRSRWG\R RUIURP DO SURSHW PO RU
IRPH® RZHGRURSHDAGE [Q / ROQ30W RUGXBMANY KDYHEHQAVSRHGR 1QDP OHJRAFDRIED H SHAMG LQAVIGOD RULQWHDIJUIDM R KDYHDO DMILC
$ GHYH( 11HRW

6(&7,21 , QUXUDGRH 7 KH SURSHWAV R \WH/ ROD 300 DG WH 6 XEMG DU DUH LQUWKUHG Z LW 1 LQDQRDTD \VRXQE DQG UHSXIEG LOWKUIGFH FRP SDQHY LFOGQ)
00 &COMH, QXUDFHS | LIDM LQ\XAK 0P RXQN DWWUILYLQ) HIFHAAR DO VHD LOKUIIGFH  Z WK \KAK GHEANEGY DQG FRYHIQ \KFK UMY LFOGQ) Z RIHIMTFRP SHODIRD
SEIF HON BMHAN IQMIXSIRY DG SURSHW GP DIHIQAUDEFH DY DUH PP DUO FOWHGE. FRP SIQHY HYDIHGLQMP LOUBXMGHAMAY D06 RZ QQJ P LOUSURSHWAYLQ
GFDDNY Z KHJH\WH CBSTFCEGY ROQ30W RUBXEMADY RSHDM $ VR \WHEGMQ) ' DM HIFK P DAMIDOLOXUIGFHSRIR. UMXUHG\R EHP DQRIGHS SXWMCOAR6HAIRD LV
LQIX@ RIAHDIGH | HANIGG DOBUP P VIQUASHRWHIR \WDALHGHDGSD CEGIKDHEHDSOG




6(&7,21 70 K ([ F-BADY/ Z RXG (RVLQEVIGOM RULQ\WH DIJWIDM BWDRIED EHH SHRAMG R KDYH DO DAUIDOS GYHYH ( 11 HAMKEH/ ROQ 300 DG \WH
6XEMADUH/KDYHI LG DWB 6 | HEHDOWBMOQGRIHM]  UMO/DGUERW FRIBAYHD \WH3 70 5HMUV  WIXUHG\R EHILGG DQGODWAK 70 5 HMOV/DHWKH FRUHFWIGG
FRP SBIM LQ DIDUWAS-FW 05 KDYH SOG Z KH) GXH DQG S0 CEG! \KEMANR 00 JUIFH SHIRGY DB 6 | HEHDD WM OQG RKHU7] B/ DXAP HQN | HAY OQG RMHUIRYHGP HOAC
FKOLHY GYIHG RULP SRHG XSRQWHP RUWHUSURSHWWY LGFRP H RUDWHIV RKHZ 1M GH DQG SO CEG! H A-BWKRVH Z KLFK DUH BHQ) FROMAG LQ JRRG IO B\ CBSURSUDM
SIRHEQIVEHQ) GQIHM® FRIGAMS |RUZ KIEK DEHHXOM UMY KDHEHD SIRIG-GIQIFFREFHZ M* $$3 DARZ KK 70 H/QR/ LHIKDYEHHD! LG D5 Z KLFK FRQAMK)
HIHRAYHD \MSHIB/\WHFRIDBAIROR WH FRQIMAMG REQI DNRQ DG \WHHI RUAHP HOAR D / LHQVHRXUGY \KFK REQIDARY 7 KHMLY QR SIRSRHG\E DAHAP HONDI QAN / RDQ
30MVRUDD 6XEMADY WDAZ RXG Ll P OGH KDYHDO DMIDS GYHYH( 11HAW

6(&7,21 YHHIMB@OQY ( [ AF-BWDY/ Z RXG RVQAYIGOD RULQWH DIJUIDM UDRIED EH H SHRAMG R KDYH DO DALIDCS GYHYH ( [1HAW D HIFK BHH W
SHMRQDOGFRP SHRDIRQ ST DIWHP HOVSRIA 06 DUDQIHP HOAKDAYP DQEICHS OEP LQWWIMG RUFRQMEXMG\RE [0 / RIQ3DWRUI) R WHUGXEMADUHY/| RUPXUH
RUIRP HUHP S HVRUAUARYR  RUGE-SHIGHWRQMPRYZ W UAGHRAR \WH/ RDQ3DMH/RUDQ R \WHUBXBMGDUHY RUZ W UASHPARZ KIFK D R \KFK HMWYZ RX@
WDRIE® EHH SHRMG R KDYH DD AN XWXUH RUFRQIMYI HAGCELON RUWASRMELDN KDY EHHQ P DQEBIGHS LQ FRP SIDGFH Z LW LW \MP V DQG WH WXL HONV R DQ
CESOFCEG! WIMM/ REHY XV DG BIXOMRY/ DG E HIFK / RO 30V DQG HFK R WHUGXEMADUHY DG HIFK R \MHUUASHRIYH S [ LIDMY/ R \WH H \MIAKEK SHIRQ
P DQEIQVOQ \KAK SOQV DIWHP HW SRIFLHY QG DUDQIHP HON KDYH FRP SOHG Z 1 DIOCSSTFCEG MMM/ RUEHY WXGV DGG U XDMRQV QU DGR KK SOQV DIUHP HOV
SRIFLHV/DQGOUIQIHP HOV

6(&7,21 6XBEMADUHY &CEMIOBVRAN $VR WHEEMQ) ' DM D \WH/ RIQ 30 KDYH QR 6XEMADUHY RKMHWDD WRH\GHALLLFDD Q\FRHGIQ30DWD R
BRKHB®!  ZKIFK BAKHEGIVHVI RW \WHGIDOIP H MUMVARIROR LGFRSRDIRD RUIRIP DINRQ DG WH SHFHQEIH IQMMAR \XFK / RIQ3DW WHHOQ E \WHRAWEAQ
&CBABDS\RAN LOVKFK 6XEMADUHY GAAUEHGRQ3OWD R 6FKHX®!  DVRZQHGE D/ RIQ30W RUDGXBMADY R D/ RIQ3DW KDYHEHHDYOIED IMKHG DUHIXO® SOG
DQG QR DAFWIEGI DG HRZ GHGE. D/ ROQ30M RUDGXEMADY R D/ RIQ3DW 1UWHDGFBIUR DY HYY RMHIWDQ3HP WKG/ LHY F H FHBWD/AHVR W LQ 6 FKHEXG®!

WHH DH QR RAMBDEQ) WKWWR SXUKDHDQ & CEABDS\RAN LODD / RIQ30WV RUBXEMADY 006 G DOR WHRAMBQEQ) &CEMIDS\RAN LOWKH/ RDQ30MEY KDYHEHHD
YOIGD MKHG DG DH I X@ SOG DG QRO DAHWIEG! DG Z W UAGHRANR \WH/ RDQ 30 QG WHUGQURASXEMADUHY DUH RZ GHG LQ WH [P RXQNV\SHAILHG RQ30WF R
6RKH®!  IWHOIGFOOUR DO IHY/RKMDD3HP WG/ LHY LQHFK R WHIRFIRQ) FIXAY D WRIK G LFXQAQ) KK P RAL LFDIRQVRUNKSSBP HIW\R 6FKHE®!

DVKDYHEHGHIVHIGE. \WHOYRURZ HUS HBUMHQEBYHVR \WHS GP LQVRDAYHS JHONVURP \WP HVR\WP H $ VR WHEGMQ) ' DM \WHFRIHVR WH2 UDQ] DIRY' RRXP HOV
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* DM DH\EMPARWH\DM DRMRQR \WHI RTRZ LQ) FROGWRY/

D L \KHUBUWBIRYY DJG Z DUDQNY \HARW LO$ B!, ,, DG LQHIFK RKHU/ RID' RPXP HWKDEH WKH DG FRUHANIQ DIP DMIDDUASHRW H A-BNKDARLY
P DALICON TXOW IHMDORAEHDSSTEGNR D) USUHQEMRQRUZ DUIQN \WDAYDHDE TXOOLHGE P DAUDDI RF0 DAUDCS GHYH( IIHW RQDIGD/R \WAK YRURZ QY
" DMZ W KH\EP HH I HRAD/RRXIK P DBHRQDOGDYR KA GDAM H AFBVWRWKHH \WAWAFK U-BUAMVQBNRQY DG Z CUDQMVH SUAW® UHDIM\R DQHIMIHUGDM LQZ KLFK FDHVKAK
UHBUAHQBIRQY DOG Z DCLUDQNAY VKDEDEH WKH DG FRUHRANQ DIDP DMIDOUASHAN H A-BAKDARLY P DMIDINY TXON HMKDDGRAEH CESTFEG W 0. UHSUAHQBINRQ RUZ DUDQW

\KDAYDDHG. TXOUHGE P DMUIDIW RU30 DRUBOS GYHYH ( [THAW RQDQGDVR 6K HOMHU@MDOEG 1L QR H DXOWKDDH LMARUZ RXG IWKAVURP KK SIRSRHG 7THP
/ RDQRKHCSSTFDARQR WH SURRHHG/ \WWHLIH URP
E 7KH$ GP L.QWADAYHS JHINKDTKDYHUHHYHE DYRWRZ LQJ 5 HXAAWD/WHIXUWGE. $ WFB,

( DK YRURZ QY 5 HTXHWAXKEP WWGE, \WHYRWRZ HYAKDTEHGHHP HE\R EHD UHBUAHBINRQ DOG Z DD WDAMHFRAWROASHAILHGIQ6HANRYY D DQG E KDYH
EH-Q\DW LHGRODGDVR WHCSSTFEGIYRURZ LY ' DM

6(&7,21 SRAMWRMR\WH, GFUHP HOECR.BMQ) ' DM
7KHREQIDMRQ/R \WH/ HIGHYARP DNHDQ. &UHAW] [ WMRQKHIHKQEHURQWWH, R HOBOR.BRUQY ' DM DUHVXEMRAR WH\DIY CRARQR WHI RTBZ 1Q) FRQAMRY/
D ( DK/ ROQ3DMY \WKDTKDYHGX® H HAXARG\RYS JUHP HW
E 7KHS$ GP LQUADIYHS JHIMKDDKDYH UFHYHS RQEHKDD R WHD DG \WH/ HYBHY DGIDORIIQROR 5RSHY * WD, QMIDIRID / 3 1 HZ <RUIN FRXQHI RUWH
YRURZ HY 1QIRP BDREIED CAF-BEEGIVR WH, GRUHP HMBD HIGHJ L GDAG\WH, GRUP HQBDEGMQ) ' DA L DEAHNHGE\R\WHS GP LOMADAYHS JHMWKHE RIDMECS JHG
WH/ HIGHY DG UL FRYHIQ) VKAK RIHUP DRRLY UHDI) \R\KH/ RDQ' REXP HOWVDV\RH , GRUHP HOBDY HIG-UNKDDU-DREIE®D UHTXHWVOOG WH YRURZ HY KHIE, BTXEWRAK
FRXQHOR GHIMHAKFK RAQIRQ
F 7KHS$ GP LQWDAYHS JHONKDOKDYHUFHYHS
L$ FRS R WH2 UDQ] DIRY' RAP HQVR HIFK/ ROQ30W
1L $ FHWIFDMR JRRGWIEQ) LQUASHRAR \KAK/ R3OV \RWWHH \MIASSTIFEEG LOWHMUMARNROR \XAK/ ROQ30MV
UL $ FRS R DUWROMROR \WHEROG RU Ll CBSOFCE®! DFRPP WHR WHERDG R QURARYR HIK / RIQ30W $ DSSURMQ) WHWPVR DG WH
WIQLRMRYY FROM SOAGE. WH/ RDQ' RPXP® HWWR Z KIFK DMLY D SOV D05 WARYIQ) WDAMH HXM GHIYHUDQG SHURP WH/ RID' ROP HOVWR Z KIFK MIVDSDW %
DR Q) DAGHALLHG SHYRQRUSHIRQ/AR H HRXAMWH/ RDD' RXP HONMR Z KUFK WA/DSDWV RQIWEHKDD OQG & DAKRIMEQJ DVGHALLHG SHIRQRUSHIRYY RQIWEHKTD \R
\LJQ DQG RUGHIVHI DIDGRRHP HON 06 QRIAY LFOAQ) U BBYOQVOD YRURZLQ) 5 HIXAWVAR EH MIGHE DOGRUGHIVHIG B\ IMKQEHURULQ FRIGHRNRD Z W WH / RID
" REXP HOMWR Z KLEK WA/DSOWY

LY $ \GHP HOR WHVIDMHR HIFK SHYRQDANRIMAGE. WHUAROWRQLQUHIMRQWR\WH/ RID' RPXP HW DG UHDME GRRP HOW




Y $ VHRUABLY VFHWIFDMR RURQEHKDD R HIFK / ROQ30WVLQDIRP UDRIE®D DIV CRRY \RWWHS GP LQMADRYHS JHOW

YL $ FHWIFDMIURP \WHRKH 1 L.C(DQRDOR | LFH) RURKHUS HERQUEMI2 | LIFHJ R WHYRUWRZ HUS FBURHQBWH \EWEQMDD LQWHIRP DMIRHGDV( [ KIBWY
KHIAR FHW Q) \KDWKH/ RDQ3 DMWY DG WHUS XEMGADUH/ RQDARP EHCHS EDLY DHERYHQWV

YIL $ %RURZ LQY 5 HTXHWAZ LW UASHRAIR \WH 7HP / ROQV\R BH ERURZ H5 RQ\WH , GFUP HQEDS.BMQY) ' DM P HAMY WH TP HOVR $ WFBH,,  Z LKRAW
SUHME FHVR \WHFRQEURQY SUHFHEHQWRUVKAK %RURZ LG VAVRIK LOWLY/6HAR)

G 7KH$ %6 5 HICDIAQ) \KDTEHFRQAP P DAGFRIPAUHI® Z MWHERURZ LQJ R \WH, GRUHP HQBOYHIP / ROQVROWH, QRUHP HQDR.GRIQY ' DM

H 7 KH 6KOUHE 6HYLFHY/S$ JUH-P HOADQG \WH , 3 / LEHQHS$ JUHP HOKDIEDKDYH EHHD CP HGHG VR CSSURSUDMY LQFOGH WHS 96 / RDQ 30M¥V1Q IRP DG \KEWBFH
WDRIED \DICARY \R\KHS GP LQVADIYHS JHOV

6(&7,21 0 DMLY/DSSTCERIWRS @7HP / RDQV

) RUSKERAVR GAMP LQQ) FRP STOFHZ 1\ \WH FROAMWRV\GHALLHG LOWMLYS WFGH, 9 HIFK /- HIGHWDAKDY GHIVHIHG DQH HRWG M DMUH SDIHR\KYS JUH-P HA
\KOEH GH-P HG\R KDYH UFHYHG FROHQMG VR CESURYHG CFAHBAMG RUVR EH VDIV LHG Z WK HIFK GREXP HOARURKHUP DAWUUATXLUG \MHUXQEHVR BH UFHYHS FROMHQMG R RU
DSSURYHG B\ RUDAAHBE®! RUNDIMCRRY \R D/ HIGHUXQBW WH$ GP LAMRDAYH S J HAMKDEDKDYH UHRHYHS QRIFH 1URP \MFK / HIGHUSURUVR WH SURSRHG YRURZ L) ' DM
\SHAI\ LQ) IWREMRIRQWH R

$57,8/ ( 9
$11LLP DIYH& RYHIDOW

7 KHYRURZ HY DQG HIFK * XOUDQRU FRYHIDQADQG DIWHHZ W HIFK / HIGUWDVURP DG DVAMUMHE GG * DM \R R D/KLY$ JUHP HONKDDUP DQLQH | VDG
XQUDWH &RP P 1\ HOV KDYH BHHD \WMUP LCDAG DGG WH SUCASTOR  DQG LQMMRQ HIFK 7HIP / ROQ DG D) H OQG DORKHUH SHQHY RUCP RXQN SD CEGI XQE-UD) / RIQ
" REXP HWKDOTKDYH EHHD SOG LQI X@ R FRQMY HONQGE-P QI LFDIRQ RED) DARQY GRAKHD GXH DG SD CEG! RUXQBW\RHS HIXLUHG/ HIGHY KDERKHZ VHFROHONQ
Z UMY WHYRIRZ HY HIFK* XODQRUDIG&6& Z LORWKHH \WVBRIG-GEHRZ FDAHHIK R \WH/ RDQ3 DM DG \MHUB XEMGDUHAR FRP SO Z W WHFRYHIOM\HNVRIN
QWS JUHP HVWDQG\R

6(&7,21 3LRVANRYY ' HIYHUWR \WHS GP LQARIDAYHS JHWI RUGMUBXMRQR HIFK / HIGU  D/ARRQDVDYDMEG! EWQDQ) HYHOMRPRMWID @ VDWW
WH HIG R HIFK | VAOO\ FOUFRP P HALQY Z LW WKH [ MADD\ HIUGKAUKY Z KIEK \WH &GMQJ * DM RFFXY | RHFDAV SUE0UG XMQJ 1 VADDSHIRGY |RUDD CESOFCEG! | MDD, HOW
LFOGAQ) U CESTFE®! \WH |0\ HIULQ Z KIFK WHO DXUMY ' DMREFXY DV PXMRP DU SUSIUGE P OEIHP HWR \WH %RURZ HUS HBUAHQIBAYH | RULW LQMEDOXVH \KH
33URVANRYY  Z KIEK \KDDEH CFFRP SOQHG B\ D FHWIFDAM R D 5 HGRQUE®! 2 11 LFHJMEBMY \WDAWKAK 3URMAIRYY KDYH BHHD SUEDWG LQ JRRG | DM RQ WH EDIV R \KH
DAKP SINRQ/ B \MHIHOQ Z KIEK DAXP SINRQY Z HIH EHIHYHG R EH UDRIEG! DARHWP HR SUSODIROR \KFK 3URVIRIRDY IMEHQ) XQE-WERG \WDALRXMDOUAXOVP D YOU
1URP \IXFK 3URMIAIRQY DG WDKK YOUDARQVP D EHP DAMICD




6(&7,21 &HIVIFDMY 2 \WHJ, QRPDIRY D ' HIYHAR\WHS GP LQMADAYHS JHADQG XSROWHS GP LAVRDAYHS JHMVUTXHWNRK / HIG-U LQIRP DQGGANIC
DM CRRY \RWHS GP LQAVRDAYHS JHWV

L SURPS® D\MUWH BFHSWKHIR B \KH/ ROQ 300V DG WH 6XEMADUH DFRS. R 0D 3P ODIHP HOABWY UFHYHG B D KK 3HIRQ IR IW
FHWYLHG SXEQF CRARXQEQN DG \WHP DI HP HOY UAGROHWHMR

IL SIRPSW® DWJWH UHDANR D)/ HGH DOGRRXP HBIRQ DG RKHJLQ RP DARQ WDAWXK / HEHJWDRIED WHDXHWV 1Q REGHUWR FRP SO Z W LW
RYRQ) REQI DNRQYXQEHUCSSTAE® NJRZ \ RAUPXWRP HJ DG DQIVP RH - @XQEHIQ) XV DG UHXDIRYY LFOAQ) WH8 6% 3$75,27 $ PAVMDG

L SURP S \XFK DEAURDOQ RP DIRQUHIDAEQ) WHEMQHWD DY | LOGADIFREMRQRURSHDIRY/R O / ROQ30DMYRUID 6XBMADY RUFRP SIOFH
Z WWHWMP VR \WH/ RID' REXP HQV DARHS GP LQMADIYHS JHOARUDQ / HIGUP D 1URP WP HVRWP HU-DIREED WX

E ' ROP HONUTXUG \R BH GHIYHIG SXMCONR 6HAMRD P D EHGHIVHG HPRARQFDDM OOG UL R GHIVHIHG \WKDEEH GHHP HG\R KDYH BHHQ GHIYHUHG RO \WH
DM L \SAIHGIQBHRAIRY  Z 1\ WASHANR HP OOFRP P XQFDIRY LU RQZ KIEK \KH YRURZ HU5 HBUHQEBRYH SRAV VKAK GREXP HOV RUSURYLGHY D QN WHIHR RO \KH
YRURZ HY Z HEVAM RO \WH , QMCHADAIKH Z HEVW DEGHW QMG RQBFKHX®! D RU  RQZ KIFK \KAK GREXP HQN DUH SRUMG RQ \WH YRUIRZ HT BHKDD RQ 0D, QMCHARU
LQMDQHAZ HEVMM Ll DD VR Z KLFK HIFK /- HOG-UDQGWHS GP LQMIDAYHS JHOMDYHDFFHW Z KHKHUDFRP P HADDWILG SOV Z HEVAMRUZ KHMHASRQRUGE. \WHS GP LQMADYH
$ JHQV SURMGHS \KDWV[  \WHYRUWIRZ HUS HEUAHQBMYH \KDDCRM \KH$ GP LOVRDAYHS JHOADQG HOFK / HQBHU B\ WIBFRSIHURUHP DO R WH SR R D \IKFK GRRXP HOV
DG\ U IRJID UDROWHS GP LQMADIYHS JHWY XTEGIR RABIQHBRARIFE YHURQ/R \WHGERP® HIWVSRIMG SURP S® XSRQWHS GP LQMDAYHS JHOAV UDXHNBURYIGH\R
WHS$ GP LQWDAYHS JHNE. HBRNRQE P OCHBRMRQIE YHURY/ LH \RWARSIHY R \KFK GREXP HQV 7 KHS$ GP LQARDAYHS JHOMKDTKDYH QR REQI DARQVR UATXHNH GHIVHY
RUR P DQEIQFRSHVR WH GREXP HOV UH HIHG\R CERYH DQG QD0 HYHKDKDYH QR UASRQUELON \R P RARUFRP SIDGFHE \WH/ RDQ30MVZ W D) \WKAK BIXHIWRU
GHIYHY DQGHIAK/ HGHMKDQEH\VRBO UASROUEB! RUUTTXHKY) GHIVHY R IWRUP DQEIQQ) IWFRSIH/R \KFK GREXP HON

F 7KHYRIRZ HYKHIE CANGRZ GGEIH DQG DI U/ \AKDADID LCDGA DOWBAMP HON DG FHWLFDAY | XUDKHG SAMOOQAR 6HRAIRY/6HAMR) D DGEHRARYD D
DHKHIE, GHP HEVR EHYRURZ HJO DALIDY\XMIE®! | RUGMMEXWR DGR EHP DCHDYDME®! \R3XEQF/ HIGHY D/FRQAP SDAGE, 6HAMRD | OQGP D EHWDAGE
WHS GP LQVIADAYHS JHINDQG\WH/ HIGAYDVLL WH\CP HKDVEHHQP DINHG238 % & LQIFFREIGFHZ WK \WAK SOUDIUISK

6(&7,21 1 RIAY 3URP S® RM WHS$ GP LQWMDAYHS JHOAR D DV \RRQ DV SRME®! DNMUD 5 HERQIEG! 2 1IIFHUR  HWWHUYRURZ HUNGRZ VARHIR  \KH
RAPAMIAHR DQ ' HDXORY YHAR * HDXOWSHAI LQJ WHDMUHDGGH \WAKHIR DOGWHFRIWANYHORMRD U 0) \ENHDRUSURSRU-G\R EHVENHDZ LW UASHRAKHIAR

E D/ARRQDV/SRMEGIDWUDS HERMEBI2 |1 IFHUR HWWHYRURZ HUNRZ VIKHIR  DQ (100 RUFRP P HFHP HOAR RUDD Z UMWOQWWUDARUCRIFHR LQAQIROR D)
SHYRQWR I LBIRUFRP P HFH [0 CRIRQ VWO DIRQ RUSURFHHAQ)  Z KHAMFUDATY. RULQHMW B RUBHRIHOQ * RYHIP HECH XWRIM DIOQWMD/ ROQ30M RUDQ R \KH
6XEMADUNAKDNRXG UDRIE® EHH SHRAMGWR UAXOVMQDO DMIDDS GYHYH( |1 HAAVDGG




F L SIRPSW XSROEHFRPIQ) [ZOHR WHRPUHFHR D) (5,6$ ( YHWD Z UMK CRIFH\SHAL Q) \WH (DMHWHIR - Z KDADFRQ WH YRUIRZ HY \WH/ RIQ
30V WHUBXEMADUW RUDDY R \WWHUUASHRAIYH ( 5,6$ $ 11LADMY KD/\ENHD LV VENG RUSURSREY \R \ENH Z W UAS-PAKHIAR 006 ZKHO NGRZQ [0 CRARQ ENHD RU
WUDMIGE \WH, QMIDCE HXHGHYLFH WHS 6 ' HSOWY HOWR / CERURUKH396 & Z MW UASHPARHIMR DGG LU Z W WDRIEGISIRP S@HV FRANVR $  HIFK 6AKHEG®!
% $ AMOUDO, QRP DIRY \R WH DOQMDUERW) RP 6HIHV ILBGE D/ RIQ3DW RUDQ R LW 6XBMADUHY Z W WH , QMID0D5 HYHXH 6HYLEH Z W UASHRAR HIFK
(P SB HUHHMBOD % DORIAVUFHYHGE D/ RIQ30MRUDQ R IWEXBMGDUHIRP DO XAP SR HISTQ\SRORUFRFHOQ WHRPXUHFHR DQORMIY 5,6$
( YHIVDQG & FRIHVR \WAK RKHUGRRP HOVRUI RYHIP HEOUSRWRUI LOQIVUADMY \RVKFK ( 5,65 ( YHND/S GP LQMIDAYHS JHONKDBUDRIED UIXHIV

( OFK QRIFH SOBXCQAR WV BHRIRD  \KDIEH OFFRP SDQHG B\ DWMBAMP HQAR D5 HERQUE®! 2 11 IFHUR WH %RURZ HUS HSUAHBAYH \HNEY | R GHEIY R \KH
REPXUHIFH UH HI-GVR \MHUHOQ DG WY Z KDATRIRQ\KH Y/RURZ HY KDYH\BNHD DG SURSRHWR \BNHZ LW UASHPWKHIAR. ( OFK GRIFHSXUMOQAR6HRAMRD D \KDDGHFUEH
Z 1\ SOMPXOUMY D). DG DOBIRYMRYR WLYS JUHP HONIGGDQ RKHY RID' REXP HWKDWOYHEHHQEWIKHG

6(&7,21 3D.PHIAR 2 EQIDIRYY 3D DG AVADUIH DV \KH \DP H\KDDEHFRP H GXH DQG SD CEG! DIIW REQI DRV OOG ACEOMY LGFOAQ) D DOP DMILT
700 KV DAMFAP HOV DG JRYHEP HMEDRKOL HY RUGKLHY XSRQ IMRULW SURSHM¥Y DAVHIV LGFRP H RUSUR LW EH RUM\KRH AP H\KDKDYH EHFRP H GHIONXHQARUIQ GHIDXGV E 0T
QY I XOFOIPV I(FOAQ) FIIPVR OQERG/ Z DHKRAMP HD 1BLIKWRZ DUEHY OQG FOWHY 0QG DORMP VI RUGERUP DAMIDY DG \VKSSIH/ RURKHE M ZKIFK UL XCGBOG
ZRXGE Q¥ BFRPHD/ HOXSRQIWSIRSHW OGG F DO QG-EWEHW D/DQGZ KHYGHDGSD CEG! EVEMAMR D) WERGCDIR) SIRMMRY/ FROBGHSIQDD LOKKP HA
RUDJUHP HOAMGHAQ \KFK , QG-BMEHY H A-BMQHIFK FDHXQGURDXMY D E RUF ZKHH L $  \KH YOIAW RUCP RQAVMHIR IVEHQ) FROMKGLQIRRGIDW B\
CESURSUDM SUIRHHEQIV. % \XAK / ROQ 300V KDV VHADUGH RQ LW ERRNY DEHTYXOM UAHYHY Z W UASHRAKHIR 1Q CFFREDGFH Z K * $$3 DG &  \WKAK FROMMH | HRMYHD
\X\ESHIE/ FRIBRIR) R WWH FROMING REQIDIRQ DG HIRAP HMR D0 / LHY VHRXUQ) \WAK REQIDINRQ RU L WH | OUH VR P ONH SD P HWSHIAQ) KK FRQMIZ RXGE GRA
WDRIE® EHH SHRAGWR UAXOVMQDO DMIDS GYHYH( |1HW

6(&7,21 SURMDDMRQ R ([IMMFH D 3UAHYH UG DOG P OQEQLQ | X! RIAH DQG HI HAAW G DOH IMAMIFH D06 JRRG WIAQ) XQ@E-UWH/ X VR WH
MUMGRNRQR W R.IDQ] DNRQ RUIRP DIRQH FFBWQ DWIQLRIRQSHP WG E 6HAIRD O U RM-UWIDLQUASHRAR \WHYRUWRZ HY \WH I DOUH\R GR\R Z RX@
WDRIE® EHH SHAMG\R KDYH LQAVIGOD RUQWHDIJWIDM DO DMIDDS GYHYH( [1HRWSURMGHS KRZ HYHU WDNQ (R HYHVNKDEHWHUYRURZ HURKDQIHIWMUMGRIROR
RUCQ] DARQWR DMUMVARNRRKHADOWHS QUWGE\BAVR $ P HIFD RUDD 6\BMR \WHS QWGE\BIMVRAKH' [MUPNR &ROPEID E \BNHDDGHHADY [RRQWP DQNQDWG
NHHS LQ | X RUFH DG HI HAADDUWI KW SUYLBIHY SHIP W QEHQWHY DG | UDGRKVAY P DMIDOWR WH QRP DOFRIBAVR LW BXMQHW L \WH I DOUH R QR \R Z RXTG WDRIED EH
H SHAMG \R KDYH LGAYIGOD RULQ\WH DIJUIDM DO DMIDOS GrHYH ( [1HAWOGG F SUWHYHRUUGE DOR WO DMIDD, QMIBRMIO3URSHW H FHBAR WH H WQARKEK
0 DAIDO QMIBRMICBURSHW L VR GRQIHXVHERUXNH XAQWHBEMGHWR D) / ROQ30W RUGXEMADY 006 1L IVGRARKHE VHP DMIDORWHEMGHVR WH/ ROQ30MEY
DOG6XEMADUHY \ENHQD/DZ KRB LODQ UASHFW




6(&7,21 0 DQMDIFHR 3URSHIWY D 0 DQEQ SUAHYHDIE SIRMAITR WP DMIDOSURSHWAY DG HIXSP HWP DAUIDOR WHRSHIDIROR IWBMQHWIQ
JRRGZ RINQ) RGUDQGFRIEURY RE@Y Z HUDQGWIUH AF-BMG OGG E- P DNHDOUHSDLY WHMR DG UHIHZ DY LP SURYHP HW DEAMRQY/ QG WHEOAHP HOMKMHIR GHRHAOY
1Q RUGUNKDAIKH BXMGHW FOWIHG RQ LQ FRIGHANRQ \WHIZ W P D EH SIRSH® FROGAMS DADDWP H/ H A-BWIQ HIFK FDH UL \WH 1 DOUH R GR \R Z RX@ (RAVDRIED EH
H SHAMG\RKDYH LQAYIGOD RUQWHDIJU-IDM DO DMIDDS GYHYH( 11HW

6(&7,21 0 DOMDIHR , QXD 0 DQEQ Z W LOXUDGRH FRP SIQHY \WDMKH YRUIRZ HY BHIHYH 1O WH JRRG | DM MGIP HAR LW P DI HP HQWV D
ILCDGADD \RXQG DOG UEXEEG! LOXUIGRH FRP SOQHY DAKH WP H WH UHBYDQAFRYHIDIH 1Y SOPHG RUUHIHZ HG DG WDADUH QRS 11 LODAV R \WH/ RO 30V LQKUIFH Z LK
WASHRAR LW SURSHM¥Y DG EXMGHW DIDQWRW RUGP DIHR \WH NGB/ PP DUO [QXGDIDOME 3HIRQ/HYIDIHELQWH\LP HRUMP LOUBXMQHW DG RSHDMY LOWH
\LP HRMP LOUGFDIRY/ DWLILYLQ) HIHPAR DD VHD LOKUIGFHUDRIEGIDOG AP DY 1RMP LD VWDAG 3HIRQ/HIDIHGLOD6LP LOLYAMGHY

6(&7,21 &RP SIDQAHZ W/ 7V &RP SO 1QDOP DMUIDOUHSHRN Z W \KH UHTXUHP HQVR DY [ VDG DOREHY Z UW LOWQRNRQY DG GRUHY DESTHE®IWR
LWRIR LW BEXMHVRUSUIRSHW H A-BWQVKXAK LOXBIRHYLQZ KLIFK WHI DOUHWR FRP SO WHIH W Z RX@GRAHDRIED BEHH SHAMG\RKDYHDO DMUDCS GYHYH( TTHRW

6(&7,21 YRR\ DQG5 HRUGY $ FFRXQEQNV 0 DQEIQ SURSHJERRNR UHFR S DG CFFRXQMQ Z KLFK, | X@ WKH DGG FRUHFAHQMHY LOFRQ RP LW Z W * $$ 3 RU
GFOOIHHDD CFRHBMG CFFRXQIY SUCALSGY D/WHFDHP D EH FROUMM® CBSTOHG \KDDEHP DEHR O LQOGADOAIQORNRQY QG P DY LQYRILQY \KH DWHN DG EXMGHN
R \WH/ ROQ 300V RUKAK 6XBMADY D/WHFDHP D EH OGG P DQEQ KK ERRWR  UHFRUE DG DFFRXQAIQ P DALIDOFRQ RUP LW Z 1AW DEDCSSTFCE®! BIUWP HOVR DQ
* RYHIP HQBCS XWRIMY KDYLQ) BIXDRY MUMGRIRQRYHMH/ RIQ30MEVRAKAK 6XBMADY DAKHFDHP D EH

6(&7,21 , QSHRAIRY 5LIKW 6XEVRANR D) CESIFIEG! FRQLGHMDIN XQGHVEN.QIV RUMBAN H FKOQIH UIX@IRYY SHIP MIB-SUMHQEBIRYHY DG LQG-BHIG-N
FRUARYR WHS GP LAMDAYHS JHOAR YMWIGLQSHPAID R WSURSHWAY \R H TP LGHIWFRSRIDM [ LDCADODOGRSHDIY UFRGY OGP DNHFRIH/WHIR RUCEVMPN
WHHURP  DOG\R GVRAVIWDH DY | DGR QG DFFRXQVZ W IWGLHRRLY R LFHY D55 HIMAMG 3XETE$ FFRXQIG) ) LUP DAYKFK UWDREIEGIWP H/GAUQ) GRUIP DOBMQHW
KRXY XSRQ UD/RICE®! DEYDGFH GRIFH R \KH YRURZ HJS HBUAHQEBIYH SURYLGHS WDARHS GP LAMADRYHS JHIMKDDGQRAH HIFVH VXK WKW P RHWDQWE IFHIQDD FOBREU
\ HIUDQG RI® RHWKAK H HIAMVH Z LO)EH DAMH H SHOH R \WH/ ROQ 308 SURVGHS | XUKHUWDAZ KHD 0D ( YHAR * H DX MV \WH$ GP LQMADIYHS JHOVRUDQ. R LW
UBUAHQBARYHY RULQE-BHIG-DWFRQMPRY PD GROQ R \WHIRMIRQ) DAKHH SHOHR WH/ RIQ3DMY/DAI). WP HGAUQ (RUP DOBXMQHW KR XSRQ UDRIE®! DEYDFH
RIFHVR\KHIRURZ HJS HEUAHDBAYH




6(&7,21 8\HR 3URRHB/ D $SSO WHSIRFHB/R WHERP P LR HOV QUHA® RUQAUA® R L [ |LDEFHWHUED P HQNQIX@R \KH ,GFUP HQBC
7HP / RV DVGHIQHGLOWHE6& &UHAVE JUHP HOV LOWHFDHR \WH, QUIOVHP / ROQ&RP P WY HON DG \ 1 LCDFHWHS 96 5 HIQDAQ) LQWHFDHR WH, GRUP HOAC
7HP / RIQ&RP PN HV LU |RUJHHDOFRISRIDMSXERHY ZKIFK P D LFOGHUED P HUWR RMHUGG-EWEHWR &6& LFOGQ) UHBAIRYIQIP RQVRAMIEQ) XQGH
WH UYROLQ) | CAMMNY XQEHUWH &6& &UHAWS JUHP HQVDQG IXQAQ) R RSHDMRIDATXGW WIXUP HIVR &6& LGFXQQ) FCSMIOH SHIEWWUY DG UL SO 1HY DG
H SHOAVIQARQGHANRDZ LW \KH7 UDQORANRYY WHS %46 5 HIQDGAQ) DOGWHERWRZ Q) R WH, GRUHP HQOVHP / R/

E 7KHYRWRZ HYZ LORATXHINID YRURZ Q) DG \WHYRIRZ HY\KDDGRAKNVH DG WKDTSIRAXUHWDAR * UIRXS 0 HP BHUZ LOXHWHSURHHB/R ) YRURZ 1Y
L IRUKHSXSRHR IX@AQ ILQIAQ RUICAOBMY 0Q DR BXMGAY RUMIQOAROR RUZ W D) SHIRQ RUHDIMY Z KIFK LV @AMG RQ D6 OAMRYY/ IMARURZ GHG RU
FRURDBGE. DSHIRQRUHIMY QMG ROD6DGRNRYY/ IMVRUIQDD. 6DCRAIRGHEE&RQY  W\RHH \WAKAK IXQAQ) ICDAQ) RUICAQWIY Z RXGEHSIRABMGE. 6D0RIRYY
RUZ RX@RKHZ MHAXHDY SHIRQWR EHIQEHFK R 6D0RAIRYY LFOGQ) EXVWRAIP WG\R 2 ) $ & VDGRANRQYZ KHIHVKAK FRQMEXIRQRUSIRYIMRQR  SURAHHBYILVRUZ RXGBEH
FRGAME DSHIRQIQWHS QWGE\BIAVR $ P HIFD RU L LODQ P DOGHMDAZ RXGS UAXOMQWH YIRDMROR 0D 600RNRQ/CESTFIEGIVR D) SDW KHAR

6(&7,21 , QRP DARQ 5 HOLEQ) \WH &RIDM DO ) XK \R WHS GP LOVDYHS JHNDQG \KH & RIDMIDCS JHADY LG RP DINRQ UHDAEQ) \WH &RMMIORUD
* XOUQRUKDAY UHNXUHG VR BH SURYLGHG SXUMOQAR WH 3 GG HDQG 6 HAXUMW $ JUHP HOQWV

6(&7,21 ) XUNHIS WXUDQRHY DG 3 RMEBMQI &RYHDOW

D ([ HPAMDQ DQG DO XUWKHUGREXP HQV 1 LQDGAQ) WP HQV DI UH-P HQNV DG LOXKP HONV DG \VENH DIVAK | XUKHUCAIRYY LFOQQ) \WHILOQ) DG WFREQ R
ILDCAQY WEMP HOVDQGRAHUGRP HOV Z KIFK \WWHS GP LQADRYHS JHOAP D UDREIE®D UANXHXMER FOLY . RAAKHWWIP \/DQG FROEWRQ/R \KV$ JUHP HOADQG\WHRKH ROQ
" RAXP HON DQG \R HIEEDK P OQNQ W SUAHYH RUSIRMAAKH UKW DG WP HAHY R $ GP LVDAYH S JHIADQG RKHU/ HOGHY KHIKQEHU DG XQEHUWH RMHU/ R
" RO HOV ROR JUDQAVSUAHYH SURRRWRUSHUHPARH/ LHD/FUHDAG RUQMG-G\R EHFUDAGE. WHBHRXUW' REXP HQVRUWH YDIGW RUSURIW R 0Q \WAK/ LHD DODAKH
H SHOHR \WH/ RDQ3DMA/ 7KH/ ROQ3 DMV DIUHHR SURVIGH\R \WHS GP LOVADAYHS JHQM URP \IP HVR WP HXSRQ LW UHDRCEG BTXHWWHAGHFH UDRIED \DIMIRRY R
WHS GP LQVADAYHS JHAD/ARWHSHIHRIRQ DG SURIMY R \KH/ LHQ/FUDAG RULQAMG-G\R EHFUDAGE, WHEHRXUMY' REXP HQV

E : WQWHGDBICHRUWHWP HSHIRG/DWWWHEBMQ) ' DM\GHAIHGIQ6AKHX®T  RUVKK MMIGDM D/ WHS GP LQVRDAYHS JHOABDRIED DIBH/\R 1Q

ZUMNY HP OCOIP RY FRXQHYEHQ) K LFLHQV LFOGQ) \R UDRIED DFFRP P RADMALURP IRV XQ RAHHORQWHE G ' DM GHIYHAHGRIP HOVRANHWHDRIRQY

\SAIHGIQ6AKH®  7KVEHUMRY — E \KOOEHGHP HG\RTXOM\ \WHU-SUAHQEANRD/ Z DUDQNY FRYHIDQVOQGRM-UDIUHH-P HOVIQWH/ RID' RXP HONMVKAK \WDACR

LOFPXUIR. RUBURK WHBR \KDDOUVHLQUASHRNR \IHP DARLY VHVRIK LOWEYVHANRQ SURVR\RHP HE\ Z KLFK \WKAK CRBRQV DUH BTG R EHVENHD SXOKOQMR \MLY 6 HRNRD

E 1R UBAHIBINRORUZ DUDQN LVP DCHXQGUDD / RID' REXP HAZ LW UASHPAR &CEGYIMROR 2 WQQ) / [P MG3OMGHIKLS DO DACROVHN QP MG SINGHIKLS
XQUDKFK WP HDVIVEHFRP H/D/ ROQ30MY




F: MOQWHGDEIGH/RAWHWP HSHIRG/DWMH, FUP HQEDR G ' DMVGHAILHGIQ6FKH®  F RUMKFK @AUCEDMD/WHS GP LQVDAYHS JHONHDRIED
DUH/ARIQZ Y HP OODP R FRXQHY EHQ) W LELHQW LGFOAQ) R WDRIED CFFRP P RADM FLUPP WIIGFHY XQ RUIAHD ROWH &@MQ ' DM GHIYHUWH GROXP HONVRU
INHWH DRIRQN\SHULEG LQBFKHX®!  F 7KIVEHARY — F \KDDEHGHP HG R XN\ \WH UBUAHDEMRYY Z DUDQNY FRYHION DG RM-UDIUHP HOV IQWH/ RID
" REXP HOMVKAK WDACR LEFRXUZR,. RUBUHIFK \WHUR \KD@DUMHLQUAGHRAR \HP DAKLY AFWRU LOWY MARIRQ SUR N WHWP HE\ Z KLEK \XFK DRMRQY DUHUTXUHGAR EHVEND
SUOMRWMYEHARD — F

6(&7,21 * XDUDQWMHDQG6HRXUWS HIXLUHP HOWV D &DAH L HIFK 6XBMADY R Q) / ROQ30WY \WDAYQRAD/ RDQ30MY RUDD( [ FOGGEXRMADY R IRU
\R B D/\KRK 3HIRQLYDQ( [ FOGGEXBMANY W $ EHFRP HD* XODQRUKHIXQGUB H HRAMY DOG GHIVHIQY R WHS GP LQVADIYHS JHAD) CROWV * XOUDQW -RQGH
DOGH HPXMDOG GHIYHUI UDQRUNKSSOBP HOVRUDANGRZ GEIHP HQWVZ W UASHAAR D REHU, QRFUHAVRUS JUHP HOAKHDLOH I HAW % BHARP HD* UIRRUXQEHMH3GEIHDG
GHRXUNS JUHP HANR. H HPAMY) DQG GHIVHQ) \RWH & REIDMUDCS JHOVDERQY Z W FRIHV\R WHS GP LQWADIYHS JHOVD 3BGGEIH6XSSBP HOMR MMAKD G VO\MKH
DMWHUHBYOQEXEMADY 1VIRP H3RURFDAAR EHDQ( [ FOGGEXRMANY RUIQHIK FDH \KFK @MIGMD/P D EHUDRIED DIUHGE \WHYRURZ HUS HBUAHQBAYHOGG
WHS P LQVDYHS JHDGG &  H HPAM DQG RUGHIYHUWR \WHS GP LQMRDAYHS JHOADQG & RUDMIDOS JHOAD/CESTFCEG! [ FXAWRP DY GICORIQRY/R 1 H <RINFRQIHDR
WH YRURZ HY DG R GFDOFRXQIDLO \WH MUMARIRD RURJDQ] DIRQ R KK 6XBMADY 1Q IRP UDRIED CFR-BIEG! W \WH $ GP LQDAYH $ JHV DEEHNEG \R \KH
$ P LQUADRYHS JHIMKH & RIDAMIDOS JHONIGG \WH/ HIGHY DG FRYHUQ) \XEWTQDED \KH\CP HP DWLY UMY WR\KH/ RDQ' REXP HQVDYWH P DIWY FRYHIGLOD). RAQRD
SIRMGGROWHEBUQ) * DM SXKOQNR 6HANRD \ WHGPP HOM\SAILGIQ6HAIRY  F \XEWIQIID LQWH\IP HIRP D/DIUHGR EHSUIRNGHGZ W UASHAAR
WH/ ROQ 300V DV R \WH &GIQ) ' DM \KEMRAWR D) P RALLFDIRYY WINXUG B AOQIHY LQ CESOFCEG! @Y V RUUHIXOMRYY/ DG | U UTXUG B \KH UHBYDQAS HRXUMY
" REXP HQV WA \KDWHRUP HP EHYKLS FHWLFDM/ DG FRUASRIEQ) EOQN SRZ HYRUHTXLYDBOADOM HUI RUP VDY CESTFLEGIZ W UAG-PAR D). 6XEMADUHYRZ QHGE / RIQ
300V H F-BVRHH WONRQUMPAY ( [ FOG-GERMMID SURMGHGWDNKAK GHIVHY WOREHUTXUGZ MMGQ @) VOMAKHEOMWHUHBYOQBHIRQEHRP H/D* XOUDQRU
RULQHIFK FDH \XFK @AMJGMD/P D EHUWDRIED DIWHGE \WH$ GP LQVDYHS JHADOG 1L &6& 7. 5 ,QMPHADM // & $ \R RZ QDADDWP H/ R \KH&DBME
6WAINR &6& 7.5 //& OO % CRMR B-FRPHD/ RIQ30W 7KH %RURZ HUS HBUMHQEYH XSRQ DAGDIV @D M GRIEH \R WH/ HIGHY DG IRGBZ QY GHIVHY R 0T
LQRP DARQUANXHAGE [0 / HIG-UWR FRP SO Z 1\ DSSTFCEGH NGRZ \ RAUPXMEP HJ WXL HONVAR WHH \WOABTXHXAG DABDAV  %9MCHY D VSURMR\KHA@MR DO
\IKFK [P HOEP HQV RU LQ HIFK FDH DQ \KRWUSHIRG UDREIE® DIUHS Z W WH$ GP LAVDAYHS JHQV PD HPRAKR NRLQ DEAWR OB XEMADUH/ R &6& Dv* XOUIQRY
SXUKXOQAR\KHGREXP HABINRQ\SHAL LHGLOWHLP P HADMY SUHFHAQ) VHOMIFH OQGL WITXUG TP HIEP HOMRWLYS JUH-P HOADQGWHRKHLY RD' REXP HIMVR\KHH WOAWKD
L \KFK 6XBMADUHYDH@RA XOIQRYR 0 ,QGEMIHVR &6& RUDQ R IW6EXEMADUH/RKHADD* URXS 0 HP EHY RUSHYRQ/KDAZ LEH* WRXS 0 HP EHYDNMUILYCY
HIHAR\KRK P HIGP HW LU HWWHVKAK 6XBMGDUNVAUR® RUGAR® \WURKIK WHUZ KRD RZ H56)XBEMADUHY DHHIDIHE SUGRSDD LOWHBEMQHWR RZ QQ DG
RSHIDAY ) LEHB WHVRUK\ EUG EEHUFRT] LDOGHE R DOGUHIDAGDAHV RU] 0 RKHUGXBMADUHYFROFOMR B \WH, QU0 HIGHU \KAK FROHIWRAR EHXQU DIRIED
Z WKH FROBURGHG RUGHD HG SURVIGHS (R \KFK FROMMKDIDEH UTXUG UL \KH , QWYY HIGU \RIHKMHUZ LK DQ R WS | LODAY KRG/ GW\KDQ\WWH GMWHUR [
P LEIRQDG \ R WHKP R WH7RER XMEQEQIV LU \XFK 6XEMADUIH/R RMDHD) |, GEEWEHNVIRERIRZ HGPRH LY SUAHYHEAIEG Y \WHDGEAWROR KK
6XEMADUH/DY/ ROQ3DMANKDDRAAKXNODSIR | RIP DIGFBDHIQWHSHRHOIIHR &RP BCHS( % 7' $ WDAVRZ GHGE. 6XEMGDUH/AWDADHQRY ROQ3DMA/| RAKHP R
UHRHQWRXUI \FDODXOWMUSHIRG




E 1 REMVINEQ DO WQ) \RWHFRMDY KHHORIQD) REHY RIY' REXP HIMWAXQE-IWRRG DG DI UHGWDAL. WHS GP LQMRDAYHS JHOAP D JUDON \WMMRQY
R WP HI RAHFSDIRQ DG SHIHAIROR VHRXULY LOMIVIQ RURBEIQQ) R WEHLQXUDGFH GIDCRIQRYY VKUY VRURKHUGHIYHIEGY Z W UAGHRAR SOMEXTUDKHNVRUKH
SIRVIMRQR DQ / ROQ* XOUIQAHE DQ 3HYRQ OQGHIK/ HB-UKHIE FROHOVR DO \WAK H \WOMRQR WP H LU DO MLQG-URUVKSSBP HWR OQ / ROQ* XOUDQAH 0Q)
BHRAUNY' RPP HMWRUI) RMHJ/ RID' ROP HOA HRARGE [0 3HYRQWDAL UHTXULHG R BHFRP HD/ RIQ30W SXUMOQAR WVEHRIRD PO Z W WH FRQHQAR \KH
$ P LQUADYHS JHWQRAR EHXQUDRIED Z MWKHE FRIBUWRHGRUGHD H5  LQROGHVKAK VAKHEXBY RUXSEDM/ AR VAKHXGY RUCP MINRQVDVP D EHQHHADY \R XM\
00 UHBUAHQIEANRQ RUZ DUDQN Z LW UAGHRAR \KFK 3HYRQVAWRIK LQ DD / RO’ REXP HOAR \WH H \WOAGHRHXOL R HOUKUH WDKK UHSUAHQIBINRQ RUZ DUDQW LV \WKH DQG
FRUHAAR WH H WABTTXUG WHIE. RUB\ \WHWIP VR 0D RAHU/ RID' ROP HOV UL QR/ ROQ 30V \KOEH UNXAUHG\R VHHN D) OQGRG Z DYHJ EDGH G HIRSSHD
Z DR DD Z DYHURURKNHUFRIMIODFFHN @HD Z DYHURUMP LOUGWURUDIUHP HQW LY LO QR HYHQAKKDEDQRIAHY EH BINXUHG \R EH VHONVGRUVKDIDWHS GP LQMRDAYH
$ JHQNRUE RIDMDS JHEH SHP WG \R VHIGWR CFFRXQAG-EVRLY RURK-UFROAERXOOXLLE SOV SURVR \KH RFPXUHIFH DQG GG WHFRQIMXDIRQR DQCFFHBLDAROR \KH
2 EQIDIRQ/ SXAKOQNR 6HAIRD Y QR/ RIQ30OW ZIOEHUTXUWGWR $  \INHDQ CRIRQRAWNGH\KHS 6 \R JUQARUSHUHRADD VERXUM LOMIFNQDD DAHNGFDAMG
RAMGHR \WH8 6 RMUWDQD/PD EHSHUHAGE WHILOQ R D8&& ILQAQ) \WIAP HOV % H HRAM DD HRXUMY DIUWHHP HQVSBEIH DIUHHP HQVP RMDIH GHGRU
FKOUH JRHOGE WHOZ VR D MUMGRIRD RK-UWDQ D MUMARNRQLOQWHS 6 RU & PINHDQ LQAMBRNIOSURSHW 100 FRIGAEAD LQMBRXOOSURSHWW FOUK RU
SUSDHD) WKHXGBIR IQMBRMIOSURSHW LQHIFK FDH 1QDMUMVGRMR) RMHUWDDWHS 6 YL LQGR HYHZ LOWH & RIDMIOLFOGH D) ([ FOGHG&RMMID YIL (R
/ ROQ 30V \KDIEH BNXUHSE R SHIHRAD VHRXUMY LQAMAIQ DD DRFNR WH H WOASHUHAMRQ R D VHRXUMY LQMBMALQ \KAK DXHAZ RXTS EH SURKUELMG XQE-UD)
UIXUPHAR / I YILL DO / LHQ UADXALHG VR EH JUDQMG | URP \WP H\R WP H SXOBKOQAR MY 6HRANRD  \WKDEDEH \KEWIPR \WH H FFBUIRQY DG TP MR/ VTR LQ \KH
GHRXUNY' ROXP HONDGG I \WHS GP LQVADAYHS JHINKDDRAMTXLUHWHVING R D/ LHORQ RUMTXLUMWHSHIHAIROR Q) / LHQIUIDMGLQ WRHDAHIVD/AR Z KL WWHFRWA
R REEQQ RUSHIHRMY WA/ IHD LFOGQ) 0) PRWIIH WP S IQEQILEGYRURMAU7L RUH SHOMY DM WRAKFK / LHD LV H FHAYH LO UHIDNRQ VR \KH EHCH VR \WH
| HIGHYR WHVHPXUW DI RG-GWHIE D/UDRIED GHMP IGHGE \WHYRURZ HUS HSUAHQBAYHDOGWHS GP LQMIDAYHS JHON

6(&7,21 SHHAG@
6(&7,21 SHHAG@
6(&7,21 6DCRURYY

D 1 HWHY/ARWRZ HIQRUDQ * XOUDQRUMNKDOD DOGHRK/ RBQ3 DWW \KDTBRXUHWDAR* URKS 0 HP BHUZ LD

L FRQUBXMRURKHE VAP DNHDYDMEGIWWHSUIRHB/R WVS$ JUHP HFOMAURA® RUGAHA® \RDQ 3HYRQRUHQMWY Z KHKHURUGRAHDM\RDQ * URXS
0 HP BHJ IRAWHSXERHR 1LDCAQ) WHIRYANWYR D0 SHYRQRUHMW Z KIFK LV @AM RODEDIRANRYY/ WMAVRURZ GHGRUFRMRBGE) DSHIRQRUHQMY OMMG RQDEDERIRYY
1 MVRUPXUHQ® GFDAG LQ D 6DRNRIHG &RXQI VR \WH H \WDAKKFK FRQMEXWRQ RUSIRYIMRQ R SURFHHB/ Z RX@S EH SURKIEMG B\ 60AMRQYY RUZ RX@S RKHEZ VH FDOH D))
SHIRQW EHIQEWHFK R 6DCRIRYY LFOGQ) EXWIRNIP MGWR 2 ) $ & \OGAIRQY Z KHHVKAK FRQUBXMRQ RUSURYIMRQR  SURFHHBVLY RUZ RXGE EHFRIGAMGE. DSHIRQIQWH
8 QAMG6\BM/R $ P HIFD RU




L IXQGOORUSOVR D) UHSD P HOAKQE-UWMLY'S JUHP HOARXAR SURFHHGY GHIVHG | URP WBQUIRNRQY Z KLFK Z RX@ EH SURKELMG B\ 60RIRYY RUZ RXG
RNHZ VHFDAHD) SHYRQWR EHIQEUFK R 600RMRY/

E 7KHYRURZ HY DQG HIFK * XOUIQRUNKDED DG WH YRURZ HY \KDDHIXUH \WDANHDFK * URXS 0 HP BHU- HOUWKUH WDADSSURSUDAM FROURY DQG O HIXOUBY DH LQ SOFH
GMIGGWSUYHI) SIRFHGVR \MVS$ JUHP HOVURP EHQ) XFGFRIY W6HRAIRY) D

$57,8/( 9,
1 HIDIYH&RYHIDON
6(&7,21 3URKIEMRQRY/ LCAMNVO DQDIHP HOW [ HIAMAY

7KH/ ROQ 3004/ \KDIQRAVDG WKDDQRASHP MIQ. R \WHUUASHRIH 6)XEMGDUH\R DADQ WP H QUA® RUIGAWA® FRQXP P DM HIDIHLQ SHIP VIR RFPXU DUDQIH
GRIDAM RUMBKRMH 0 / LCELOW 0 DDIHP HQA( [ HAMVH RUDQ WEQURMRQ RUVAIEY R UHDAMG WIQRMRYY 1Q FROGHRANRD Z WK RURKHE VH UHIDNY \R D) / LCEAOW
0 DEIHP HA( [ HAMH  RUFQMULQR 0O DI UHHP HQARUDUDQIHP HOVRUMINH DD RKMHUDRIRY 1Q FRIGHANRD Z W RUIQUASHAYR D) R \WHIRWIRQ) ) RUSKERHY KHIR

3/ |DEONV 0 DODUHP HOM [HAMH PHIQV $ DD WRJIDQ)DIRQ WHLQIAQ WANHP HWH \MMRQ WG H FKDQIH WSOR-P HOW UBXURDH RU GHHDOGAH RUDQ

P HIEP HAP RALLFDARY H WOMRQRURKHMBQURMRQKDYIQ) DO \KFK RUMP LOUH | HRAV FRIAMHD 2 WHLQIAH RFMHIDAQ) R 00, QG-BMEHNI RUBRWRZ HGP RH

R &6& RUR ) 3MQARUGXEMADY WHIR LGFOGQ D) / ROQ30W RUM 6XBMADY WHIR  LFOGQ D) R \WH 2 EQIDIRY/ KK , QG-BMIHV LFOAQ) D)

\KFFRALYHUH LOCAQIV WH? 2 WILQDQ QGF-EMEHW  Z W RUIQH AKOQIHIRU D) RKHU, QG-BMEHY H FOGQ) \WH, GRUP HOBOTHIP / ROQVRUDD R, QG-BMEHA KDY
H SUMO SHIP WG \R UDQN SOUL SDWK RUMQRULQ SD P HADQGRUWIKWR  \HRXUMY SXUXOQAR WH WP VR \KLY'$ JUHP HOADY LQ HIHRARQ\WH &EMQJ * DM WH31 HZ
,QEEAEHY  RUDD SURRHHO/\MHIR WDAIDIQNVSOULSDRX Z W RAVHIRUWR 0 R \WH2 EQIDIRYY Z KHKHUFRQUFMID WUKAMID HIHAWHD LFOGQ) QHYSURIW

RUWP SRID LFOGAQ) DV D UWKOR KDYLQ) DKRWUZ HIKWMG DHIDIH @H W P DXV RUP R RGHIRXY G-BAVHYLEH RURKHUSD P HQABHIDAG WTXULP HOV LGFOGQ)
P RWY DAIRQRMQNGQ) I XQGREDIDIRYY LGFOQQ |RMHDYRAIFHR GRENIGGZ IWRAWP MARD  DARDY WKWR SD P HYWRUID NG LY Z DAMIOD LFOAQ)
00 WKWRAWAND CSSIFDMRQR 0 SO P HQVRUSUIRAHHG/R FRIDMID 00 / LHYSURIW RUD UWKWZ WK UASHRWR D) FRIDALDCRURKHUDWHN DQ - UIKVAR FROURCRU
QWP HHAHR UP HEHY RUH RUAHP HOATAMRYY RURKHZ M LFOXQQ) UHDMY \R 0Q FRADMDD JXOLIOM RURKFHUWSH R FUAWKSSRWIGFOGAQ) [ DQ Fuaw
WSSRWSIRMG-GE DQ /0 ( $11IIDM RU\  IWXD@RHR &DEMIDBWRANR DR /0 ( $1IIODMRUDY WBQMHUR DXAVE! \XEK/ 0 ( $ 1 IIDM\R \WHKRTHYR \WH 2 WIGQC
,QEBEMIHN RU WRIKD*GREDIGS SISOV  RURKHMUKRXUHSXMXOQAR Z KIFK D) KRGHUR WK 1 HZ , GGEWEHWUHFHYHY RIPD WRHYH ;P RIAWID

R FOPVRJ < PRHWIQRHFDP IRUHFK  SIRMGGSXUOOOAR D 1((DAQ) DUDQIHP HONV % D[R WDQURNRQRUMVAINY/R \WBQLRNRQYLQYROLQ) \WHFRQYR DGFH \OB
®DH RURKHUJGVSRIMRQROWDQHJR DY DAAVR DY / RIQ3DWRUDQ 6XEMADY RUS [1IADMWHIR [FOGQ) Z WRAIP LINRQ &CEMICBVRAN R DQ 6XEMADY B
H FOQAQ) DY FDK RUFDK HIXYDBOQN WD HUHG LO D WIQLRNRQ SHP WRG B WLY$ JUHP HOADY IQHIHAMRQWHEBMQ) ' DM \XFK DAV \WH3* LRXS $\WHV  LQHIFK
FDH LOFRQQHAIR) Z W D) WIDAQ) 1QZ KRBIRJIQSOVR D0 2 WO, GGEWEHW H AF-BADD UHLDCAQ) H SO SHP WGE WIS JUHP HOVDY IQHIHRARQ WH
ARIQ ' DM & DO SXUAKDH UEXUKDH WED P HUWRUSUSD P HWIGFOGQ YIDO) SOMASDIRY \REDWIMO\Z 5 RURKHUM QRHNF WIQM HURUGHIYDIYH WIQORANRQ
[ B &6& RUDD R WS ILODAV LFOAQ) B\ D) / ROQ30MY RUGXEMADY RUS IILADMWHIR R Q) 2 W0 QG-BMIHNVDADSUFHEHDZ SDUSXUXOQAR D) WIQLARY
LQFRIHAIR)Z W Z KIFK D * URXS$ WHVOH AUA® RUQAUA® WIQMHWG Z KHKHUDY DAYIGHIG RURKHUGMUBMRY LOYHAR HOVAVSRIMRQRURKHZ M RU\ B\

00 / RIQ30WRUIQ 6XBMGDY R $ [IIADMKHIR R 0D, QE3-BAMIHV WD/ \XERA@MWR RUDNMQRU Z KAKHUFRQUPAMD WHKRMDD HIHRAWHD LFOAQ) @)
SURIWY RUMP SRIDD D/ GAAUEHGIERYH R 0D R \WH 2 EQJDARY/LQ FROGHARD Z W D \MQ) GAAUBHGIQRIXOH $ RU % CERYH ' DQ OP HXEP HQWVP RALLFDIRY
Z DYHURUMEQERNRQ\WWDAZ RXGB SHP MDQ  3HYRQ\WDAY D/ ROQ30WY RUDGXEMADY R D/ ROQ30MV \R EHGALICDME Dv D3 XQUMUMAMG VEMADY . DQGRU ( 0Q RKHU
WEQERMRQWHHIHWR Z KUK UHBDAYOQ / ROQ* XOUDQAH XQBW\KHSUP DY SXERHR \KFK WIQRRO LY QRAR UHBDH\KAK / ROQ* XCLIQMADQGZ DV FRQKP P DAGIRUD
ERD | LGH BAMQHN SAERH RQ O O IV BRI EDAY Z W 0O XD LODAG \KLLG SOV | RUFDK DAYDUP DNHAYDOH DVGAMP IGHG B WHYRIGR ' LWHARY R WHYRURZ HJ
5 FRUAHQEMYH L JRRG | DWW 1 REWMBECQ) WH CERYH 3/ LCELOW 0 DDIHP HQA( [ HAVH  \KDDQRALGFOGH Q. \KFK WDQMORARQ SXWMOQAR Z KIFK. L \WH FUHEVRYR 00

1H , QE-BMIHWKDYHUFRAUHROD WDQ DAHMEDAHGRY URXSS WHVRU L. QRSIRFHHB/R * IRXS$ WHVDHEHQ) XWHG




6(&7,21 3URKIEMRQRQ 2 XWIGHS FFRXQN

1 R/ RIQ30WV \KDORSHORUP DQEQM) G-BRIIFFRXQNRUMPXUMEY DFFRXQARKHWDD( [ FOG-GE&RMMID DAY LOAMMIRQRM-IKDDWHS GP LQVDAYHS JHWVRUDD R
WO LIDMY XQBWDFRQARCDI UHP HOAY HOMIGLOR LQUASHAAKHIR  SURAR\KAK WP HD/WHEDDGFHWHMHOH FHG/  PLARY

6(&7,21 S5 HHMHG@

6(&7,21 / 1P MR RQ, QG-EWEHN

D 1R/ RIQ3DWZ DGR/ RIQ30W Z L@SHP W) R IWEXEMADUH/R , AXUDD , G-BWEHW SIRIGHS KRZ HYHU WDAH/ RIQ30MEVPD ,GPU[ -XQRU

" HEWR Q) DVWH&RP BLQHG 1 HV HYHIIHS DIR QR QR FHG GHMP LG DVR WHA@MR |, (PUMFHR KK , QG-BMIHN DOGRQD SR IRP D EDAYIRUWH
,PXUMIFH R WK , QG-BMIHV LGFOGAQ) D SR IRPD CSSIDMRQ R WH QGUASUIRAHHG/ WHHURP OQG \ |, 30W.3DWK ' HBWIQ D 3HP WG &6& 5 HYRYHJS HIDERQ)
7UIQORNRQ Z W 0O DIJUH DM FOIP \WDALY SOULSDXX LQ UKW R \KH & RTDAIIOZ LW WH 2 EQIDINRQ/ RAR H FHG PIAORQOYG ,, OQ RAHU3DW3DAX' HEWQDD
DJJU-I DMSUCASITIP RQRARH FHG P LORY SIRAG-GWDAQWHFDHR WMVFDXAH \ ,, L ROWHEMR , PXUHFHR DO \XFK 30U3DAK" HEVWAKHORWRZ HY
\KODED. R \KHS GP LQVRDAYHS JHOM RUWH DFFRXQAR HIFK / HOG-U DI HHHTXCOR R WH SUCASOOCP RQAR KK / HIBHIV7HP / RDQVRAMEREQ) RQVKAK GDM
AYGGE DDRHMWRBNGGE aNaQ PLARQE WHDIJ U DM SUGASIOIP RQABDUL3DAK ' HEWEHQ) , PXUHGROVKAK GDM HJ - DWP LQ) O, (PXUHIFHR
P LARQR 30U3DAX' HEVWKHIHHSD CEGIZ RYGEH R WHSUGRSDOIP RQMR KK/ HIBHIV7HP / R/ L \WHSURFHHB/R \WAK 30UL3DAK' HEWKDTRQ® EH
XVHG\R | XQG FOSMICH SHOEWUY UHDIMY \R) LEHUS WHVRZ GHGRUR EHIFTXUBG R * IRXS 0 HP EHY LFXQAQ) DFTXMMRYY FXRP HUP LIUDARQY\R | LEHUDGG | LEHUPXRP HJ
OFDAVMRYY DQG (L DAKHROMRQR WHYRURZ HU WIS JUHP HWP D EH P HIGHG Z IWRAVIMHFRQHAR [0 / HIG-UNR WDAUKAK 30UL3DKK ' HEY LGPXUHG D/DFDWR
GOV XQEGXQHNNYS JUHP HOABXUXOQWR DQCP HIGP HWQIRP UDRIED \DY AR WR\KHS GP LQVADIYHS JHINIGGE FROUIMMAZ LM \WHGH LQUROR 30W3DXXK' HEW




E 6HAIRD D [ERYHZ LORMBUREVH, FXUHTFHR \WHIRIZ LQJ WM VR, GG-BMIHY
, QE-BMIHV, PG SXUXOOMR\WH/ RID' RPXP HW

D L * XOIQAH/E D/ ROQ3DWR DO ,QG-BWIHNVR DIRKHY ROQ30WY DQG L * XOWDQAH/E\ DEXEMANY \WDAYCRAD/ RIQ3DWR I , Q3-BMIHWR
00 RAHUBXBMGDY \WDAYCRAD/ RIQ30W BXWWMQWHFDHR HFK R WHIRVIRQ RO L DQGVRWHH \WOAKDNKAK JXDUDQAHG, QG-EWEIHNZ D/SHP KGR EHIGRAUG
B DORMHUSIRYIMROR \MVEHRAIRD  SURMGGWDMI \XFK , QG-EWEIHWFRQANMAY - XQRU HEMM-Q\KH* XDUDQAHR \KFK , QG-BMEHN\KDQOOR FROXYAM- XQRU  HEW
RU E ZWRAIP M) 6HANRD ,QG-BMIAVOIMQ) B UDROR Q) / HDJWIQAGE D/ RIQ30W RUM) 6XBMADY HXUQ ,GGEWEHWR D/ RIQ30M RUM)
6XEMANY \REY DAKH, PXUHFHR XK , QG-BMIHN LV RASIRIELMG B, \WHWMP VR \KV$ JUHP HOVSURNGHG\WDAKY FOXH E \KDEQRAGHP IWIQ / IHDJWIQMGE\ D
/ FOQ3DW\RVHRXUHDY , QB-BM3CHWR DEXEMADY WDAYQRAD/ RIQ3DW

,QE-BMIHVR HWHIYRIRZ HYRZ 1) \R DQGKHGE [O) / ROQ30W RUBXEMANY RU,QG-BMIHNVR D/ RIQ30W RUSXEMADY RZ QY \R DQGKHEE HWWHJ
%RURZ HJ D/ RIQ30MY RUDQ 6XBMADY SURMGHS KRZ HHU KD \KFK , QB-BAEHV PG SABOOAR WMVEHRAIRD  E \KDSEH\XEMPAR WH SIRVIMROVR \KH
* (FEDD QMARP SO0 1 RAM SURMGHG IXUKHU WDKK , QG-BMEHVP XWEH [ LPXAUGIOWHRE@Y FRUHR BXMGHNI RUGI MP DMRSHDIRIOSXSRAY DVGHMP IG5
IQIRFGIDWE \WHYRDGR ' IUWRARYR WHYRURZ HU5 FBUMQEIYH |\ XQHXUGONGE ] H SUAMO \KERAMAWR\KHSURUSD P HOAQIX@IQFDK R DIREQI DNRQAKHD
GHZ W WASHRARWH/ ROV LOWHFDHR WHYRWRZ HY ROWH/ ROQ* XOUIQM [QWHFDHR D* XOUDQRU SIRMGHGWDV

L DD \VEHNXHNKOFHRMIQIHUR &CBMICBWAN RUDQ. RKHUHYHQAZ KLFK UAXOVIQDD \XFK , QG-EWEHWEHQ) BHHLADD KHBE D
SHYRQRKHKDOD/ RIQ30WMYRUDGXEMADY DG

L D) \OBIRURKHMEQ/HIR DD \WAK, QG-EMEHMR D3HIRQRKHAKDQD/ RIQ3DWMY RUDGXEMANY

\KDOEHGHP H5 LQHIFK FDVH R FRQWIAM B, (PXAUHIFHR \XFK, QG-BWEHNV QRABHP WHGE WLV 6HANRQ E B D/ RDQ3DWRMMK6XEMADY D/
\KHFDHP D EH

$Q , @@ BMIHV RKHIWDR, GHBENMIHWVGRUEHE Q6 HARY E RAMDEQ) ROWHEBMQ) ' DM DWWUIIYLQ) HIHRAARWH 7 UIDQVRANRYY SURYLGHG KD
0 VAKMWP R, QGHBM3IHWZ W DR DI UWH DMRAMBACQ) SUHSOP RAQARQWHEBMQ ' DMIQH FHWR P LARQWKDTEH VHAVRW RQ6 FKHSX®! F




, QE-BMIHV, PXUHG SUXIQARWHS 96 / RID' RXP HQV SIRVIGHG\WDAR, QG-BMEHAMKDQEHSHP IWHG\R EHRAMBIEQ) SXUMOQMRMYEHRAR) — E
IRTBZ QY WH, QFUP HQEDR GRIQY ' DM

SHHYHGE

| QG-BMIHN X@EHEXWHR $ JUHP HIVRU, QMIWG DMS JUHP HOWHOAPG LOR IQREH R KHEIHDD RSHIDIY H SHOAY DG FSMIDH SHEWUY, UG IO
WHRE@Y FRAHR BMGHW HIMIFGLORI RUERD ILCHKHEILQ) SXERA/R \WH/ RID3 DMV RUWHG XEMADUHY DOG RVRASHXDIYHSXUERHY

,QEBEMIHVAROMY R $ P RWDIHILGDAQIV 3XUKDHO RH 2 EQIDIRY RURKHUILQGAQIV, UG LOWHRE@Y FRAUHR BXAMGHN | RUKHSXSRH
R IDAQ) DORUDY SDWR \KH SXUKDH SUFHRUFRWIR. GALIQ FROMKAIRY LOXTEDARY RULP SIRYHP HMWR SURSHW  UHDORUSHIRED STQARJHTXLSP HUWRURKHUDAHV
XVHG RUXVH XOLQ D6LP LOU%MGHN \R B D/IGRABGZIAMO @ VR WK SXUKDH GALIQ FROMKRIRY LOXIEIIRY RULP SURYHP HOWRU %, QG-EWEHW RINHE \H
, PAWGIOWHRE@Y FRAHR BMGW\R | LOFHWHSXUKDH GDH WQBCRUFRIR GALIQ FROMKANRY LOAIEIMRQRULP SIRYHP HYWR SURSHW UDORUSHIREDD STIQA
RUHTXLSP HOAKDAL XVHS RUXVHXOLQ D 1P LOU%MGHW 1Q DR DIJ U DM RAMBOAQ) SUCASDOCP RXQAZ KIFK Z KH VENHD \RIHKHUZ 1\ \WH SUCAL.SDODP RXQAR  DIDRKHJ
,QE-BMIHN, (AUBG SOOQARWIVEHRARD  E D DIGWHORAWMIEQ Z IR FHGDAID WP HRANBEQ) PLEOR) SRAGGWDAIQ , QE-BMIHW LGRS
XQEHMVEHIRY E  PD EHUHIDERHGZ W DEAWRI0 QG-EWEHW QO P RQMNXODR \WHSUCASIOR \WH, GE-EWEHW\R UH LRGSOV DEAWRIIIIP RXQ)
RS SUP LXPV IFOGQ) WIGUSUP PV CRRXHG DG XCEOG QMMM SHOAY GH HDOFHFRWWDGG ! HVIQFRQGHAIRQWHZ LW

,QEBMIHNV IQUASHAAR D Z R FRP SHODIRQ FIIP V \HD LOWKUIGFH REQIDARYY SHIRP DFH LGP QW \KUV MGJP HQVDSSH0 DGYOFH SD P HW
PAMRP YV 9$7 RURKHEE RURKHUJIXOUDQAHY RURMHUMP LOUERQGY LOAKP HQWV RUREQIDNRDY DQG FRP SBINRQ JXDUDQAHY DQG Z DUDQMY SIRYIGG B D/ RIQ 30W RUD
6XEMADY RUHDIY \R CCELONY REQI DIRQYRUIXDUIQAY, FXUSGLIQWHREA@Y FRAHR BMGWRUIQUAGHAR [ JRYHIP HABOWMXULP HOMGFOAQ) LQUADNROR
DJIRYHIP HQEOUATXLUP HYWR SIRVIGHD JXOUIQMRUERG E GIWYR FUEWEDQN-Y DFR-BVBERHY JXOUDQMAY RURKHUMP LOULOXIKP HOV RUREMI DINRQY IWAKHG RUUHD
\R (CELOW RUREDI DARQY, (RXUBG LOWH RE@Y FRUHR BXMGHW SIRAGHS KRZ HYHU \WDAKSRQWHGIZ Q) R \KFK GIWYR  FUHEMRURKHULQWIKP HOMKFK REQIDIRQY
DHWHPEXUHGZIMG @ VIRIZIQ WK GIZIQY F WHILDAQ R LQXIDFHSUP P VIQWHREA@Y FRUHR BMGHW O G 0Q PMEP DY FDK P DQIHP HW
FDK SRRIQ) RUGHAY) ROVANG) R | DUBIHP HOVIQWHR A FRUHR BMGHW

,QG-BMIHNVDIMQ) 1URP DIUHP HOVSIRVIGQY | RUPAEP DY JXOUIQAHY LQE-P QULEDNRQ REQIDIRY/LQUASHRAAR HIRXW RURKHUDGWWR HOVR SXUKDH
SUFHRU L.QHFK FDH MP LMUREDIDIRYY LQHIFK FDH , FXUHG RUDKAP HGLOFRIGHRIRDZ LW \KH CFDXAMUWRORUAVSRIMROR [ BXMGHNRUDMHNVRUSHYRQRUDD &DSMIC
6WANR DEXEMANY RNHZ VHSHP WKGE WVS$ JUHP HOVRKHWDD* XODOAVR , QG-BMEHY, (PABGE ) 3HYRQIFTXUQ RUGVSRIQI R \KAK EXMGHVRUDAHVRU
WK 6XEMADY |RMHSXSRHR 1LDCAQ) \KFK CFIXAMUMRQRUGMSRIMRY




,QG-BMIHNV DIMQ) 1URP \WH KRGRUQY B\ D EDQN RURKHUI LCDCADOLQMYANR) R D AKHAN. GIRUMP LOULQIKP HWGILY. Q DIDQIIQUA | LELHOAIXQBY LQ \WH
REAQ@Y FRUHR BNV SIRMGE KRZ HYHU WDAKRK , QB-BMIHNVIVH WIXMHGZ MO %MGHY D VR, GRXUHEFH

5 HHYHGE@

5 HHYHGE@

5 HHYHGE@

5 HHYHEEOG

, QGEWEHV RWVRUERIRZ HGP RGH, GRXUMHG LQ D 1) U DM RAMBRAQ) . SUGA.SDIOP RXQIZ KIFK. Z KHQVENHQ VRIHKHUZ 1\ \KH SUGRLSDOTP RXQAR - DIDRKH
,QEEMIHY, PABGSOMXOARWYEHRAIR)  E  DGWHORWIEQ ZIORW FHG  PLAOR) SIRMGGWOND , (GEMIHVIGPUGXGUMYEHRIRY)  E

PD EH U LQOGAHG Z 1\ DEAWRCDD, QE-BWEHW LQ 00 [P RXQAHTXOOWR \WH SUCASTOR \WH , GG-EWEHW \R UH LGRS SOV O DEAWRIOP RQMR D SUP PV

LFOQAQ \WIGUSUP 1XPV  TFRXHG DG XEOG LM SHOHY GH HDOFHFRWVOG | HVIQFRQGHARQ\WHZ WK

F ) RUSKBRW/R GHMP LQQ) FRP SIOFHZ W DG WH RAMBEQ) SUGRSDODP RXQAR D0 SDUNAX@U, GG-EWEIHW , GRXUHG SXOKOQMR DG LQ FRP SIOFHZ LW
MV6HARQ

5 HHYHE@
5 HHYHE@

* XOUDQAYR  RUREQIDIRY [QUASHAR GIWAY R FUHAWEDNH W CFRHBBCAHY RURKHUMP LOULQXWKP HWV A R RU/ LHY/VHRXUQ) | QEHEMEGHW DALY
RNHZ NVHLFOG-GLOWHGMP ((DIRQR DSDMFXTULP RQR , 3-BAMEHM\KIDREHLFOGG

I REQIDARQ/ LQUASHRR GIWY R RHIWEDNHWA CAR-BCHY RURKHUMP LOULOQWXKP HQNV DUH , GRXUHG SXUXBONR 6 HANRQ RUGHANRQ E DG
\KHOWHY R FHAWEDON-UIATCAR-BMLCHHY RURKHMP LOMLOXAKP HIV UHDM W RKH, QG-BM3HY WHD VXK RKHU, QG- B3 HA \KDODCRVEHLCGFOXGHS

@' WVIXDI HS 6 WHAN RU3UH HUHG 6 WHAN \WKDDEH SHIP IWHG W BEHIMMXHG B D/ RBQ 30W RUD6XEMADY  RKHUWDQ U IWXHG R D/ RDQ 30V DG SBEIHG DY
&RMMIO

,QG-BMIHNVSHP WGE WVEHRIRD — GHEQRAEHSHP WKG\RBD B U1 HIHFHWR RGH SURMMRQ SHIP WD) KK , QG-BMEHVEXWP D EHSHIP MKGLO SOV
B RHXAK SIRYIMRQOGGIQSOWA RHRUP RIHRKMHUSIRYMRQVR WIVEHRANRD  SHIP WD) \IKFK , GG-EWEHW D05

WHIP RXQAR , QE-EWEIHW/ LWKHS DAD SUFHWDAY GW\KDQWH SUGH SDOCP RQAKHIR Z L@EHHDXCOR \WHLP RQAR \WHOCELOW LQUASHRAHIR GAMP IGHG
RQWHEDIVR * $$3




G $ FFUOOR LQMMAWIFFUCOR GYIGHIG/ WHIFFUANROR CRRUARG YDOH \WHDFFBANRQRUCP RMY DIRQR  RUILCDOMKHAVFRXQMEHSD P HWR LQMINQWKHI RUP
R DEAURI0, GG-EWEHW RUWH UHRDWL LFDARQR FRP P L\ HOW RUREMI DIRQY QRAMHDMG DY, GG-EWEHN GH\R DAOQIHIO* $$ 3 Z LOQRAEHGHP HE\R EHDD, PXUHTH
R ,QE-BMHNV IRUSKERHVR WY 6HANRD 7KHIPRQAR D) ,QG-EWEHW RAMBEQ) D/R O @M\KDDEH D \WH CFFUHAG YOOH WHIR LQWHFDHR Q)
, QG- BMIHNMKHEZ W RILCDOMWKHAVRXQNIG E WHSUGASOIEP RQARUINXE@IRQSIH HHFHWHIR  LOWHFDHR D) RKHU, QG-BMIHY

H 5 HHIG@

| SHHNG@

J SHHNG@

K SSHHMG@

6(&7,21 / 1P MIAMRQRQ5 HXURRG3 D, P HON

D 1R/ RIQ30OWZI@DBGQR/ RIQ3DWZ LGEHP W) R IWEXBMADUHAR AUA® RUQAURD

GFOHRUSD D) GYIGHIGRUP DNHD) RAHJSD P HMWRUGMUB-MRQ RQCFFRXQAR RUQUASHAWR D/ RIQ3DWMVRUDD 6XBEMADY V& DEMIDG\RN LFOAQ)
Z WWRAWIP MIMRQ D) SD P HOAQFRIGHANRQZ WD) P HJHRJFRQRIEDMRQLQYRYLQ) D) / ROQ30WRUGXEMADY  H A-BW

D QYIGHB/RIGUMEXNRY/SD CEGIQ&CEAICBWAN RMHUWDD' VXN IHG6WAN  RUQRSNRYY Z CUIDON RURKHUUI KWR SXUFKDH\KFK & CBABOS\RAN
L R D/ ROQ3DW\RIWAUF/BOHWV LU D/ RIQ3DWV\RORKM ROQ30W RU ILL DEXEMGADY \RD/ ROQ30W DG

E GYIGHB/RUGMUBEXANRQYSD CEGIR D/ RIQ3DMW RUD6XEMADY

SXUKDH UHHP  WANH RURKHE VA DFTXUH I RUYDOH LFOAQ) Z KRAEP MINRD [ SD P HONIQ FRQGHRAIR) Z W ) P HIHURUFRQRIEDARD LQRQ) D
/ ROQ30W D) &DSMIDG\VRRN R D/ RIQ30MY RUDD ALHAWRULQAWRBDBOAR D/ RIQ30MY KHBE 3HYRQ/RKMHWDDD/ RID3DWV RUDGXEMADY RAHWDDLQH FOQIH
IRUSCBABCB\RAN R \MAK 3HYIRD RKHAKDD' VX0 LHG6\RAN

PONH D) SUCASIDSD PHMWRQ RUSXUKDH WBXURDH UGHP  GHHDH RURKHE VA DFTXUH RU UMK |RUYDOH SURUAR VAKHEX®G P DMUNY \FKH®G
WBD P HYWRMNAHZOGMONGQ IXQGSD P HOMQ 6XERADAMS, GGEWEHY REHNIDD) , GGEWEHY, PAUGSUOMOQMRGHAIRY) E KHIR

PINHDQ FDK SD P HWRQRUZ W UAGHRAAR RUSXURKDH UHHP  GH HDHRURKHZ VHOFTXUHRUBANHI RUYDOHDQ &CBABCB\RANR D/ RIQ30WY RUBXEMEDY
WHIR H AFBWRDD / ROQ30W RU

PONHDQ 5 HAURMS, QrHAR HOAQDD 3HIRD




I WK GYIGHIG GWIBMRY SD P HOVSXUKDH UH3-P SINRD WHBXUKDH GHHDOGRH RIMHUDFTXAMMRD WP HOARU'S HAMRMG | QY HOAUH HIBG R LQ FIXAY
WRAK  R\MVEHRAR) D DWHUH HWMGWRKHHOQD/D?5 HFAMPMG 3D\ P HOW

E 6HAIR) D ZLOMRMRIEWD R WHIRKBZ Q) FRIGANHD 33HP MWMG3D\ P HOW
D) 5HIURMG 3D P HONP DEHIQH FKOQH LFXQAQ) D) KK H FKOQIH SXUXOQAR WHH HFAVHR DFRQYHMRQ UIKWRUSUYLBI HIQFRIGHRNRDZ LW Z KLFK FDK
VSOGIQ@K R \WHMKOFHR [URMRIOKDHY |RURIRAR \WH1 HARDK 3URRHHB/Z MO G VOWUWH\OB! RKHWDQWR D/ RIQ30MY RUGXEMADY R D/ RIQ30MY

R &CEMUOGWAN R HWHUYRUWRZ H) RKHUWDD' IVDOOHG 6\WAN RUZIWIQ @D V O \WMUWH FRQUEXWRQ R \KH HIXAW - RHJWDR WURXIK \WH MMXORHR - LVDXOD LIHG
6\WAN R HWH/ARURZ HJ

5 HWMRRKG 3D P HQV FRQUANY GMWHEXMWRQYVR RSHIDIY) FDK DG SURAHHOVR -, QGHBRM3CHW SHIP WG KHIXQAHUMR () DVRQD SR IRP DEDMY QR ( YHOAR
" H DXOKDYRAPXUHG DG LY FRONMXQ) DIGARS P RMY DARQ3HIRGLVIQH WMFFH

5 HHYHGE®
5 HHYHE®
) QYIGHB/SAGZIMQ @ VONWWHEOMR GFODIRQL DAKK GMR GHROUDIRQVKK GYIGHIGZ RYXGKDHARP STHEZ W \KLY6HANRQ
5 HHYHE®
5 HHYHGE®
5 HHYHE®

AVICHI/ GO/ DEDIFHVRUGMWIBAROAR D) 30HMR D/ ROQ30W DGR D) 6XEMADY R D/ ROQ30W \R IW3DHAR | LDFHWHIRMIRQ) 1QDP RQN
HIXOOR. Z MNRWWESIFDIRD \WHIP RQNVUTXUGIRUDQ 30BN D/ ROQ3DMVWRSD

D S5HDMs70 H/ DG

E [P RXQVFROMYMAMY RUME BHXVHG IRUSXBRAVR PING SD P HVR \WWHH WONGHRILFGIQ6HAIRY  E Z W UAGHRAKR | HA/ DQG H SHOWMY
LPAUGLOFRQGHRANROZ W \WHWIQLAIRY GHAUE-GWHHO OG6HARY — E

>5 HHYHE@
> HHYHZ@
5 HHYHE@
5 HHYHE@




5 HHYHGE@
5 HHYHGE@
5 HHYHG@
5 HHYHGE@
5 HHYHI@
5 HHYHGE@
VRWHH WONRQMPANY 5 HIMRAMG3D P HONV 0D SD P HQVP DEHSXUXOQAR WHBE KOG HYLFHVS JUHP HVWRKH, 3 / LFHQHS JUHP HOAVDGG
VRWHH WONRQMPANY 5 HIMRRG3D P HONV 0 SD P HQVP DEHIQFRQGHANROZ WK \KH7 UDQURMRQY/

F ([ F-BWD/RKHE VH\SHAILHG WHIP RXQAR DEBHP WG3D P HIVRUSHP WG, QAR OV REHUKDD FDK  \KDEHWH | CLUP DUNAAYDOHRQWHEMR KK
3HP WG 3D P HNRUHIP KG , QYRR HWRU DARHRSWRQR \WHYRURZ HUS FRUAHOEIYH ROWHAMR HOW LQRR DARP P WY HOVFRQUMPARUUAROMRD Z [\ UASHRAR
KK 3HIP WG3D P HQARUSHIP LWHG, QHAY HQWVR \KHDWHAY RUVARXUMIEY SURSRHG\R EHSOG WD HIMG RUMKHGE! D/ RDQ30WMV RIVKAK 6XEMADY DAMHFDHP DL EH
SXUKOQAR\KAK 3HP WG 30, P HOARUSHIP (WG, QYRR HADQG Z MWRAIYLGY H 1 HRAR \KEVHTXHWAKDQIHYLQ YOOH 7 KHIDLUP DHAYDOHR D) FDK 3HP WHG3D P HONRU
3HP WG, Q/HE HQAKDTEH W | CFH TP RXQAVDQGWH I UP DINAAZYDOHR DO QRQFDK 3HIP WKG 3D, P HONRUSHIP WG, QYHKR HONRUDD RKHUSURSHWY DXV RUV-RXUMEY
UTXUG\REHYDOHGE WIVEHRAIRD  \KDDEHGHMP LGGE DO2 IIFHURMWHYRIGR ' LWHARLY R WHYRURZ HUS HSUAHQEMYH DAY 1QJRRG DWW SURYIGHG \KDML
UIDXVAG \R GRAR B\ WHS GP LQVDAYH S JHARUS HIXUWHG / HIGHY \WH YRURZ HUS HSUAHQBIAYH KDDGHIVHUVR \WH$ GP LQMADRYH S JHOW 1 RUIXUKHU GMUBEXIRD R \KH
| HIEHY HYLGHFH\XSSRWY) DO \WFAK GHMP LCDIRD

G SHHYH@

1 RELMMEQEQ) DO W) IQWIVEHRAIRD  WR\RHFRQADY  LOCQR HYHWKDED / RO 30V EHSHP WGVR WIQW HU IQUHMIDIFHRQ D). SRMMRQIQWMYEHURY — DQ
0 DAMIDCS WHARDD $ 11IIDMR HWWHYRURZ HURMWR&6& RUDQ R WS || LODAY XQBWAXAK \WDQU HIHHLYD/ ROQ30MY

6(&7,21 / 1P MANRQRQ/ LHY

D 1R/ RI30W Z 1@ DG R/ ROD30MY Z LADSHP M) R IWEXEMADUN\R AUA® RULGAWA® FUDM , GEXURINKIHWR H MADD / O XSROQ R WHU
SURSHW RUDKHV LGFOAQ) &CBMIDB\WWAN R DEXEMADY  Z KHAHURZ GHG ROWHABMQ) ' DM RUDFTXLUHG CNMUWDAM RUDD LIOMHMEHHORUID LGFRP HRUSIR LW
WHHURP  ZKIFK / LHD LV \FRXUQY DD, Q-BMEHW H AFBWRU3HP WG / LHYY SURYIGHE \WDADQ / LHYY RQ \WH & RIDMID\KDEDRD EH SHP WG L \KH DUH 3HP WG
&RUMDOD 1HY/

E > HHYHGD




F S5SHHWG@

6(&7,21 / 1P MIBRQRQ5 HAUANRQVRY' IMMEXWRQVILRP 6XEMADUHY

D 1R/ RIQ30W Z 16 DGR/ ROQ30W Z I@SHP MIQ R W EXEMADUH/\R FU-DM RURKHE VH FDAOH RUSHIP MR H IMARUEHFRP H HIHAIWH 0. FRQHQAOC
HIPP EUDFHRUFRQHQXOOUAIRMRROROWHIELOIV R [ 6XBMADY \R

SO GVMAHBY RUP ONH DR RKHJGWIEXNRYY 1Q FDK RURKHZ VH RQ W &CBAMUD6\WAN R D/ RDQ 30M RUDQ 6XEMADY RUSD DR, QGG-BWEHN RURKHU
REQIDARQVRZ HS\RD/ RDQ3DW RUDQ 6XEMADY

P ONHDQ GOQVRUDGYDFH/ARD/ ROQ3DWYRUID 6XBMADY RU

VHO GDHRUMBQHDY R LWSURSHW RUDAHMR D/ RIQ30DWY RUDQ 6XEMAnY

SIRMGGWON] SHYHGEG \  WHWERE@IROR  LGFOGQ) \WHDSSIFDIROR 00 WIBAMDUATXULP VR (RDQV RUDGYDGRHY P 0GH\WR D/ RIQ30MY RUDQ
6XEMADY \R RKH, G3-BWEHW, (XWHGE D/ RID30DWY RUDD 6XBMADNY RUM) SURKIEMRQ RO VHRXUQ) \KFK (ROQV RUDGYDRHY P OGH\R D/ RIQ30WV RUDD 6XBMADY
\KODQRABHGH-P HG\R FROAMMAM\XAK DOHIPP ELDFHRUBMUANR)

E 6HANRQ D Z 1QRNERAIEW

00 HIPP EUDFH RUBMAMRNRQ SXXOQAR 0O DI UHHP HARULQXWKP HOMQ HIFK FDVH LQ H I HRADARUHQMIG LQR ROWHE.BMQ) * DM DQG AVFBRHG RQ 6FKHE®!

D KHMR DQGDQ [P HIP HON UMBAP HQV P RAIIFDIRYY U3 OV \KSSBP HOV UHXQAQIV WSOR-P HQV RUBLCDAQIV R \WKAK DIUHP HOV - SURVIGHS \WDAMKH

P HIEP HQN UAEBAP HQWV P RAILEDINRYY UHHZ DY \KSSBP HON UH XQAQIV UBIRHP HIWVRUUH LCDCAQIV DUHGRAP DMUDID P RUHUAMEYH VENHQDVDZ KRB Z WK UASHRAR
\XFK AYLGHIG DG RAHUSD P HOAMMARQAKDQWRH FRQEEGHG LOWRHDI UHH-P HOVRQWHEGMQJ * DM

SHHYHGD

HIPP EUDGRHVRUBMMANRYYH [MMY XQEURUB WDROR L ) / R’ RO®HIV L SURMWRWHS %6 5HIDAQ) D $ %6 7UWORIRY' RXP HQV O UL
WH , QMFBERUS JUHP HOADQE DO $ GAWMRCDD, QMFUHARUS JUHP HQWLGFOQAQ) 1Q HIFK FDH DY UHIMG VHRXUMW GROP HW HARZ. DU HP HOW RURKHUGRAXP HOV
UHDMRWWHI RUIRQ

D0 HPP ELDFH RUUAMEIRQ SXXOQMR DO DI UH-P HONRULQIMKP HOAR D3HIRQRUUHIIY WD) & CRMICBVWAN RU, GG-BWEHWR D3HIRY HOMIGLOR RQRU
EHRIHWH@MRQZ KK L WK 3HIRQZ DVIFTXUG B, RUP HIHG FRORIEDAMS RURKHZ MHFRP EIGHE Z W RULQR D/ ROQ30WV RUDD. 6XEMANY LU \KFK DIUHP HWRU
LOXNKP HOAVDXXP HE D/ RDQ3DMY RUDQD 6XEMADY LQFRQIHARQZ LW DQIFDXAMWROR DAVHVRU LLL \XFK 3HYRQEHTP HD/ RIQ30M RUBXBMGDY  LQHFK FDH RKHU
KO & CBMEDG\RAN RU, QEHBMIHV , PXAUHG DY FRMUGHDIRD 1Q RUWR SUIRYIGH DDRUD). SRINRQ R \KH | X3/ X\ HG \R FRQMP P DM \WH \WDQLAMRQ RUMAINY R UHDMG
VEQERNRQY SXXOQAR Z KLEK \KFK 3HYRQ BHFCP H D/ RDQ30WV RUBXEMADY RUZ DVIFTXUWHGE. D/ RIQ30W RUZ DVP HIHG FRORIEDAMS RURKHE VHFRP BIQHG Z W RU
LQRD/ ROQ30WVRUID 6XEMANY  DIGRAMBAQ) ROVKAK GDM




00 HIPP EUDFH RUUAMANRQ SXWHOQAR DO DI UH-P HONRULQWIKP HWH | HAMY) DU XQAQ) UHSOAHP HONRUWH LAY R, GE-EWEHW, GRXUHG SXXOQAR. RU

WDARKHZ NHH \WIB/ BV UHXQY WHICDRHY RUGBORY O DIUHP HOWRUIQAUP HOMMHBG R IQ6HAIRY E 6HAUMR) E  RUBHAIRD E  RUWY
BHUR) E D3 QUWIOSJUHP HONV RUFRQEIGHS LQ D) CP HIGP HOWVKSSEBP HMWRURKHUP RAIFDIRO \R D) DIUHP HOMMHIBG\R IQ6HRAIRY)  E  BHRAIRD
E RUGHARY) E RIMVEHAIR) E  SIRMGE KRZHHI WDAKH HIP® BIRHY DOG UAMIRIRDY Z W UASHRIR \KFK 6XEMADY FRQEIGHELQ D) WK

DIUHP HONRULQXUKP HOADUHQR GAWI DYRIIEGILQDD P DAUDOUAS-RAR\KH/ HIGY\BNHD DY/ DZ KROIKDQWHHIPP EUDRHY DG UANURNRQY FRQIELGHG LOWH, QNS JUHP HOY
RU, QWIS JUHP HIMVR Z KLFK \KFK UH LDGALQ) RUDP HIGP HMXSSBP HWRURKHUP RAL LFDIRQUHIDAY

D) HPP BIFHRUGMMANR)

D WDABMUFNVLQDPMRP DY P DOCHAH\EGWG) DAIGP HONRUMDQHUR [0 SURSHW RUDKHAKDAY \KEMPAR DODH CFHHRUMP LOUFRQMPARU
WHDALIGP HOARUMBQIHUR D) GDH CFHQHRURK-UFRQUERW

E FRNGHGIQP RWOIH/ SBEIH/ RURKHIVHRXUMY D) UHHP HQIV SHIP IWHG XQEHUWLY$ JUHP HQARVHRXUQ) , @GBWEHWVR D/ RDQ30MY RUD6XBMADY
SHIP LWHG XQEHUWLY$ JUHHP HNR \WH H \WWXAK HIPXP BLIDGHHY RUUAXURNRQY UAXMRAKH WD HJR  \WH SURSH WY RUDWHN \EWMRAIR \MFK P RWADIH/
SBEIH/RURKHM-RXUMY DI UHHP HOV

F SXUXCQAR PMRP Y SURYIMRQVUAXMRNY GVSRMRQVR - BHBOSURSHW LOMIRMIWVAVANRWY LODQ WHASURFDOHDHP HQADIWHHP HQVR D/ RBQ30MW RUDQ
6XeMany RU

G SXKOQAMRWHWP VR 0 CFHQH DAKRU] DIRY FRFHMERQRUSHP W

00 HPP BUIGFH RUUAKIRNRD SXUMOQAIR 3XUKDHO0 RH 2 EQIDINRQY OGG &CSMIT HG/ HDH 2 EQIDARQY SHIP WG XQEHUWKLY$ JUHP HWLQ HIFK FDH WD
LP SRH HIPP BUDGFHY RUUMMANRYY RQ \WWH SURSHWY \R CFTXUHG RUDD. HIPXP BUIGFH RU UMANRQ SXOKDQAR D NLQAYHDMUH DIUHHP HOAKDALP SR UAKURIRQY RQ \WH
WM HUR WHDWANVR WHNRQAYHIMUH

D) HIPP BUIGRH RUUAMRNRQ Z W BASHRAR D6XEMADY RUDQ R W SURSHW RUDKHAN 1P SRUHE SXUKOQAR DD DIUHP HOAHQMUG LOR | RUWH GUHRARJ
LQAUFADB! RUGVSRMRD R D 3HYRQ R CIORUVKEWEQIT COWH & CEMIDE\RAN RUDKAV R \KFK 6XEMADY  RUWH SURSHWW RUDWHNV WDADUH \KENMPAR \XAK UMMELRQ

SHIEQ WHFRMQ R XA \DBIRUGMSRIMR)
PXVRP DY SURYIMRQVLQGDWY CEHIAY NLQAHMUHDI UHHP HONDQG RKHMP LOUD) P HOV DG LOXKP HOVHMIGLOR IQWHREQ@Y FRAHR BMQHW




HIPP ELDFHY/ RUUBMMANRD/DUMQ) RUH MY B\ WDRQR DSSTHEGIQY. RUDD  DESTFCEG! XGB! BIXOMRY JRYHP HAEDIFH)HRUR G RUMTXUGE )
WIXDRY DAKRINY RN H FKOQIH

D) HPP BFHRUUMMANR) RQFDK RURKHUG-BRUWRUGHAZ RW P SRIHGE. PXARP HYXQEHUDI UHP HOWVHOMIGLOR IQWHR B FRAUHR BN
D0 HIPXP BUDGRH RUUHIMPRO SXUXOQAR & XUHR. $ JUHP HOV RU, QMIANG DMS JUHP HOV

D0 HIPP EUDGFH RUUAKIRNRQ CUMCQY . SXUXOQAR 00 DI UHHP HOANRULQKIKP HOABHIDAY R 0D, QE-EWECHW SHIP WG \R EH, GRXUHG \KEVHTXHOMR WH & B
" DMSOXOQNR 6HAMRD Ll WH HIPP BUDGFHY DG WAMMRNRYY FROEIGHG LQ D) VKK DI UH-P HQARULQWIKP HAUENHQ DV D Z KRB CUH GRAP DM GW | DYRUEG! \R \KH
| HIGHYWDD L \WHHIPP ELDGRHY 06 UAMIRNRQY FROEIGHE LOWMYS JUHP HOARUDD / RID' RXP HONRQWHE @Y * DM RU L LVPX\WEP DY LQFRP SOUEGH  LQAQIV DG
ZKHH LOWHFDHR FIXH L KK HP® BUFHY RUBMUMANRYY [ Z LORADGYHYHD OIHAWOQDD) P DAUDOUAS-FWVHKHUYRURZ HIW CELON \R P DNH SUCRLSDORULQAAN

D P HQVXQEHUWH/ RDQ' RRXP HQVDYDGZ KHQWH BHFRP HGHRU\  \XRK HIPXP BUDCHHY DG UMIRNRQY DBSO RO UL DGH DXOVRRXY/IQUASHRAAR DSD P HWRUILQDCADC
FRYHIDQAHDWY \R\XAK , QG-BM3IHN

5 HHYHG@RU
0 HPXP BIAHRUAIANRQH MY B BWDRQR DR / LHYSHP WG XQEHUBHANRQ
6(&7,21 / P WBNRQRQ6EDBVR $WHVDQGEXEUADY 6\RFN
D 1R/ RDQ3DWZ LWDGQR/ ROQ3DWZ L@EHP WY R IWEXEMADUIHAR P INHDQ $ WY VSRIMRQXQBIW

D/ RIQ3DMY RIVKFK 6XBMGDY DAKHFDHP D EH UFHYHFRQIGHDIRY LGFOAQ) B\ ZD R WIH IURP RUB D) RKM-USHIRQ DAXP Q) VASRQIELAN [RU
00 CCEONY FRMIHMWRIRKHZ VH DAGDIETXCOW \KH | UP DNANDOH \KFK | LUP DUNAAYDOH R EH GAMP LGHG RO WH DM R FROMPAMID DIBHQ) VKK $ WHA
" DSRIMRY DVGHMP IQHG LQJIRRG DWW B DD2 [IFFURMWHYRIGR ' LWHARY R WH %RURZ HUS FSUAHQBIMH R \KH VKDL DQG DAV \KEVMPAIR KK $ WHY LVGRNRD
(FOAQ) |RMWHDRAFHR GREMI VKEKS WHY NERIMRQLYD3HP WHG$ \WHBZ 05

QDD VMAK$ WHV DSRIMRD ROVHIHVR UHIDAGS WHA VSRINRDY H AHBVR \KH H \MOAKHS \WHY LSRN LY D3HP WHGS WHABZDS DABDWV R WH
FROUGHIDIRQ | URP \XFK $ WWHV VSRVMIRQ RUVKAK VUV R UHIDRG S WHY DSRMRYY H FOQQ) I) FRMGHDIROE ZD R WHIH 1P RUB D) RKHU3HYIRQ DAXP LY
WASRQELMN |RU DY CCELOMY FRQIMYHONRURKHZ [VH RIHWDD, QG-BMEHN UFHYHGE \WH/ RDQ30M/RUNKK 6XEMANY D/WHFDHP D EH LVIQWHIRP R FDK
&DK ( T]XLYDBQWVRU7HP SR &DK , QYR HOV SIRVIGHGWDAL H/$ YO.MEGI& DK LQUASHRAHIR \KDOEHSSO-GIQDFFREFHZ MNGHAIRY 06

WHDJJ U DM I DUP DINHAYDOH DV GAMP IGHGIQIRRG IIW B WHYRURZ HUS FSUAHQEMYH R DODXAVAVSRIGR 1Q$ \WHY DSRIMRV QD) FOBGEU HU
RVARAM HG  PLARY




E ) RAHSXERH/R 6HARQ D WHR®ZIQ ZICEHGH H\REHFDK
5 HHYHE@

VHRXUMEY QR RURKHU REQIDIRY/ BFHYHG B D/ RDQ 304V RUDD 6XEMGADY 1URP \iH \MDQU HUHH \WDADH FROYHWG B\ \WH UHBYDQAV RDQ 30V RUMKRK
6XEMADY LORFDK RUDK ( TXYDBONZ MO @ VIRWBZ L) WHFBRMQ) R \KAKS$ WHY VSRIMRQ

,QG-BMIHVR DD 6XEMANY WDAYREIHIDEXEMGDY DYDUAKOR VXAKS WHA VSRIMRQ VRWKHH \MIARDARH/ RDQ3 DM DOGHIFK RMHUBXEMADY DY
DHUBDAHGIRP Q) * XODQAHR SD P HOAR XK , QG-BWEHWLQOFRIGHRINRDZ W \KFK $ WHA LVRMRD DG

5 HHYHE@

1 RELMKMEQEQ) D W) IQWIVEHRAIRD  WR\RHFRQADY  LOGR HYHWKDEIQ / RO 30V EHSHP WGVR WIQW HU [QUHMIDIFHRO D). SRIMRQIQWMYEHURD — DQ
0 DAUDCS WHARDD $ 11IIDMR HWWHYRURZ HURMWR&6& RUDQ R WS || LODAY XQBWAXFAK WU HIHHLYD/ ROQ30MY

6(&7,21 / 1P MR RQ$ | LIDW 7 LDQUDRNRQY

D 1R/ RIQ30W ZLO DG QR/ RIQ30W Z (@SHP M) R W EXEMADIN/WR GUR® RULGEAUA® HOMIQR RIFRIGAAD) WIQRNRQ RUVHIHY R UHDMG
WIQLRMRYY LFOAQ) \WH SXURDH \OB! GDHRUH FKOQHR 0 SURSHW RUWH UHGHIQ) R 0Q \HYIFH Z W D) $ 11IODM R HWHIYRWRZ HJ D) VKK WIQURNRQ RU
VHIFVR UHDMG\WIQLAMRY/EHQ) 3$ 11LAIDM7 IDQLAARY  LOYROIQ) DIJWIDMYDOHIQH FHVR XQBW

WHWLP VR \KAK S 1 LEDM 7 IQUERMRQVINHD D/ D Z KRB DUH GRAP DALIDTD G4/ | DYRUIEG R WH UHBYDQV RIQ30MV RUMKFK 6XEMA0Y D/WHFDHP D EH WD
WRVH \WDAFRX@S BH REBIGHS LQ D FRP SCLIEG! WDQUCANRY DAKH WP H R \VKAK WEQDRIRQ RUWH H HRAMR) R \WWH DIUHP HWSIRIAQ) 1 RUVKAK WBQUTRRQ L O IV BRI
GDIQIVZ W D3HIRQZ KR LY GRAKEK DQ$ |1LADM RU L WHH DU QR FRP SOUIEGI WIQAMRYY LORLQ) QRS 1 LADAY AR CESO | RUFRP SDUDAYH SXERA \KHWIQLRAIRO LY
RXHZ [VH RQWMIP VAKDAENHD DV D Z KRB! WHYRURZ HUS HUHQEBMYH KDV FRIFOMYHD GHAMIP LGHG LQ JRRG | DV VR EH | DUV WH UHBIYDQV RDQ 30V RUNKFK 6XBMADY D/
FHWLHGLOZ UMEY B\ D2 11LIFHUR \WHYRWRZ HUS HSUAHQBYHR\KHS GP LQMADIYHS JHOMVDQG

LOWHHYHAKK $ 11 LODM 7 IDQORNRQLQYRYHY DRI BIDMYODHIQH FHWR P LEIRQ WHWIP VR \WAK WEQURMRQRUVHIEYR UHIDAGWEQRNRQY KDYHEHD

CSSIRYHGE! DUAROMROR \KHP DMLY R \KHP HP EHYR WHORDGR ' LUWHRRYR WHYRWRZ HU5 HRUAHQEMYHUAROLY) WDAKAK WIQLRNRQFRP STH/Z IWBHRAMRD D

$ Q% 11LCDM 7 UDQORNR \KDDEH GH-P HG R KDYH \DIW LHG \WH BTTXUWP HOVVANRW IQWIVEHAMRD D U HWHU [ \WXAK$ 11 LIDM 7 WDQURNRQ LV CBSIRHG B D

POVIUAV R WH' MOQMMAG' LWARYRU \  \WH/ RO 30 OQG \WH 6)XBMGDUHY D/AKHFDHP D BH GHIVHY \R \KH$ GP LQMADIYHS JHAD GINUI WP [), QE-5HIGHY

) LCDQFLOCS GMRUMEMEY \KDAKAK WEQORAIRQLY | LV WHUHBYDQW ROQ30MY RAKAK 6XEMADY |URP DILGDADCSROMAR YL RN \WDAKHWLP \VOUHQRAP DMIDED GW

| DYRUZEGIVR UHBYDQW RDQ3 DY RAKAK 6XBMGDY \WOQ\WRVHWDAZ RXTS KDYHEHHREBGHGLQDFRP SIUTEGIWDQLRMROE. \WHUHBYDQY ROQ30MV RUKRK 6)XBMANY Z W DQ
XQHDME3HIRQRQDP VORI EDLY




E 7KHSRMRY/R D Z LORASSD \R

DR 5 HARAKS 3D P HOASHP WG W BH P DEH SXUXOQAR 6 HANRQ DR 3HP IWHG 3D P HQV  RKHJWDR SXWXCQAUR 6 HANRQ E E RUDQ 3HP WG
, QAR HOVRIKHMDQDVGHICHGIOWE FDXH D L RJ E R \WHGHIQWROR 3HP WG, QrHK HOV

00 LWXOGFHRUVOBIR & CBABOSVRAN ROWRQ/ RAHUHTXWY UHIAMG LMV RURK-UM-RXUMEY/ RURKHUSD P HOV 7 DB/ RUJWDQNLQFDK. VHRXUMEV RURKHE M
SR RUWHIXQAQ) R RUHQMIQ LR RUP OQMIFHR ) HP SR P HWFRQXGNY FROANH EDJNQQ) RUBHHIMSTID SIRIUP  DIUHP HOARUDWIQIHP HQW
UHDAMGWKWRURKHMP LOUD) UHHP HADQG RIM-UFRP SHODINRQ CUDQY HP HQV RSIRQY Z DUIQVRURKHUUL KWAR SXUKDH& CEMICB\VRAN R D/ ROQ30W Q) 6XBMGDY RUDQ
SOHQVUMNAMS WRAN SO/ G WP LGRHOAYH SOV WHAN DESUHADIRD WKW SO/ SDMASDIRY SOV RUMP LOUHP SR HH EHH W RUARQXEEOM] ST/ LGFOAQ)
YOODMRY KD LQUDGAH GH HUHG FRP SHRDINRY VHYHIDGRH UM HQMDYIQIV RUMP LOUSDQY SURIUIP VRUDUDQIHP HQV RULQGHP QMY SIRVIGHE RO EHKDD Rl R LFHY
HP SR H QURRYRUFRQXGEQVISSIRVFGE, WHYRIGR ' LURRYR WHYRWRZ HJS FSUAHQBIYH LQHIFK FDHIQWHRE@Y FRAHR BXMGHWV

5 HHYHE@
5 HHYHI@

WHSD P HOAR WDIRIE®! | HDQG UHP EXWHP HOAR H SHOAV\R DQG PP DY LGP QU DQG HP SBR HHEHH IMDQG SHMRQH SHOHYSIRVIG-GROBHDD R
QURRY RILFHY FROXSEQVRUHP SR HIVR D/ RIQ30W D) 6XEMADY RUIQY 30UHQVZ KHAHUAWR® RUIQALHA® DIGLFOGQ) WURKIK D) 3HYIRQRZ GHGRUFRQNRTBG
B D) R \XKAURRY RILFHYRUHP SR HV

WH7UDQORANRYY DG \WHHOA LQR DG SHURWP DOFHR REQIDARQVR \WH/ ROQ3 DAY DG WH 6 )XEMA DU XQEHWHWLP VR 0) WIQERMRQDIMQ) RAVWR  OOG
00 SD P HW SXUXCQAR RUIRUSXBRAVR IXQAQ) [0 DIUHP HARULQWAKP HOAQ HIHRAD/ R RURQWH&ERAICY ' DM DQG VR RQ 6FKHEXG! SIRVIGHG \WDARD
DIUHP HOVRULQIKP HOV SXUXOQAR Z KIFK SD P HOVIQH FRWR P LARQDUHUATXHGAR EHP DGHE. \WH/ ROQ3 DY DG \WH 6 XEVG DUV VKDTEH UG R EHVEVRIK
RQVKAK VAKHBX®!  LQHIFK FDVH \R (X DV\RH\CP H\WKDEEHLQIRP DG \WEWIFH U DRIED \DIWCRRY R \KHS GP LQVRDAYHS JHOADVR \WHEBMQ) ' DM LQHIFK FDHD/
WHH DIUHP HQW DG LOMKP HQV PD. BH CPHIGHG P RAILHG \XSSBP HQMG H MGG UHIHZ HG RUBHICDERG 1URP W H\R WP H LFOGQ)  Z WRXAIP MMRY R 0BG
DEAURDOBHYIRQY IO FRQGHAIR Z W D0 \VKAK 3HYRQEHARP QY D/ RIQ3DWY RUDBXEMADY  LQCFFREIFHZ M WHRAMHUWP VR WIVEHANRD — DQG LQWHFDHR \WH
BKOUHGEHYIFH/S JUHP HONIGG\KH, 3 / LEHQHS JUHP HOVGHRIRD DG LOHIFK FDH \RWKHH \WARWP RMGMIGYDQIHRAARWH/ HIGHYIQD) P DMIDOMASFW

WHIRP DIRQDIGP DQMDGFHR [ FRORIEDAGIURXS IR DFFRXQIY) RUP DIIHP HYEXUSRAVIQWHRIB@DY FRAYHR BXMGHY

WEQRNRYY Z W PXRP HY FOHON \KSSTHY RUSXUKDHY RUVHIBLY R JRRG/ RUVHYLRHY DQG $ WRADAV 1Q HIFK FDWH 1Q WH RAQIY FRUH R BXMCHY
LFOAQ) Z WRAIP INRQ SXYXTQAR NLQAVHIMUH DWIIHP OV Z KLFK DUHI DUV \WH UHBYDQW ROQ 30 RUBXEMADY LOWH WDRIEG! GAMP LCDIRQR \WHYRIGR
" WHARY RUDDRILIFHUR \KH UHBYDQWV ROQ30MV RUBXEMGADY  RUDUHRQ\MIP V QR GW | DYRUIE®! WO \WRVH WDAFRXTS UDRIED  KDYH BHHD REVIGHE DK WP HIURP DO
XD LADAG SDW




00 WIQURMRQIQWHREQY FRUHR BXMGHVERE HORUIP RY D/ ROQ30WRUDD 6XEMANY DXGOQ $1IIDMR HWHIYRIRZ HIRUDQ$S WRADMRUMP LaU
HOIMY \WWDAZ RX@ FROMMMM DQ'$ | LODM 7 IDQRMRQ \RBO® EHDXH D/ RQ 304V RUD 6XEMADY RUDQ $1IIADMR D/ RO 30WV RUD 6XEMANN RUDD $11IIADMR D)
3HIP WG+ RTHURZ Q/DQHMXWY LQMMMNOQRURKHZ IVHFRQMRWAXEK S 1 LADM $ WRADMRUMP LOUHQMY

MO RUMDBV R &DEMEO6WWN RMHUWDD' VDOOHG6WAN R L D/ RDQ30M RUD6XEMADY W IW AUHABDHARU L D/ RIQ30W \R DERKHY/ ROQ
30w

SD P HQVR O HY/DQGH SHOAYUHIDAG\R WH7 IDQIRARQY
5 HHYHGE@

DR SUWASDINRLQD WKW R | HURUSXETDF WIGHURUH FKBQIHR THY/ I ROMHRXUMWY RUGBEWQXKP HOVIMXHG B D/ REIQ30W RUGXEMADY R D/ RBQ30M WDA
DHARGARMSE RQDUP VORI WP VDG SURYLGH | RUWHVOP HSUFHRUH FKBQIHUWDAR D/AWHFDHP D EH R BOKRGHY CFH-BWQ) \XRK WKW \WEHURUH FKBQIHR THJ

WIQLRNRQY EHE HHD D/ ROQ30W RUDD 6XEMANY DUG0Q RKHUSHYRQ\WDAZ RXG FROMPAM DS |1 LIDM 7 UDQLRIRQ\RBD EHFDXVHD GLHARUR KK RIHU
3HYRQLYDOR DAURARUR D) %RURZ HURUDQ 3UHWSIRIGHS KRZ HYHU \WDAKAK GUHRRUCEWEQY I URP YR Dv/DAWRRUR \KFK YRWRZ HURUVKFK 30U/ \KH FDH

PD EH DADQ BROGP HHMY DESURVIQY) MK DQURNRQRQOQ. P DARMULQYRYQ VXK REHUSHIRQ

SO PHQV\R DQG | URP DG WEQLARYY Z MK [ NALQAYHQMUAY HOMUG LQR 1O \WWH RB@DY FRAH R BXMGHV RUFRQIMMAZ W SDIMSUIIRMAY LFXQQ)
Z \WRAWIP MIRQ D) FDK P DI HP ORI/ UHDMG\MHIR  DOG

FRP P HADOFRQAFW LFOGQ) | UIDERAMQ) DIUHHP HQV EXMQHW \HYRHY UHDDMG D UHHP HQIV RURKHUMP L@UDUDQIHP HQV BERE HH D$ 11 IIDM R \WH/ ROQ
3D DGWH/ RDQ3DMHWRUDR 6XEMADN WDADHRQDUP VORI W WP VRURQ D EDLYWDANHQRUP DRI HP HQWR - WHYRWRZ HUS FSURHQBIYH UHDWRIE® EHIHYHY/ DORFDMY
FRWIDL®




6(&7,21 5HRW
D 7KHYRURZ H5 HIUAHRBIYHZ LSRN GHWR WHS GP LQVADAYHS JHAKHI RTBZ 1Q) BHERW

ZIMQ @ VOWWHHIGR WHIYRURZ I RU UL WHYRURZ HUS FSUAHQBIYH HDRV\R\DIV\ [WREDIDNRQXQEHMWMYEHAIR) D B GHIVHIQ WH
DOQCOUERW R D 30UHQAQ CFFRUEITFH Z W \WH ARG \WFAHHAQ) SDUDIWSK R \MVGHAIRY D R\KAK 30UHQW I VAID\ HIUBHILQRQY Z W \KH | WADD\ HUHEQ)
" HRPEU DO BRW FRQEIQQ) \WHIRGBZ QY LQRP DIRQ SUAHQME RQDEDLV\KDAFRP ELGH/WH* URXS 0 HPEHY D DX@WG FRP ELQHE EDDGFH\KHHVR \WH
* IRXS0 HP EHYDVR \WHHIGR WHP RIIFHQWVVADD, HU DQG FRP P HAQ) Z W WHI VDO HIUHBQ) RY' HAHP BHU FRP SODIYHLQ RP DMRQD/R \WHHIGR \WH
SURUIVAID, HU DG DXAWMG FRP ELGHG LGFRP H TP HOVDQG WIAP HOVR FDK 1GZ. R \RHYRUWRZ HY/| RUWH P RIGHFHQWLVADO, HU OQG FRP P HEALQ) Z W \KH I VDO, HIU
HOQ RY' HHPBEU FRP SODYHLQ RP DARQDVR WHHIGR WH SURUI VA, HIU LGFOGQ) FRP SBIM | RRERMY\R \XFK | LCOGADOWEMP HOV OQG WH UERWR \WH
LQE-BHE-OADQWRY RQWH I LOCADOWIAP HOV  E - XQDXAWG SR IRUP D FRP ELGHG LGFRP HWIAP HONKQ RUP DINRQ DG EDDGFH \KHANG RP DIRQR WHYRWRZ HY Z KIFK 1RU
WHD/RAFHR GREMKDIDRMFOCHWHSRIMROR DI XQLERP HWBM HWRUEDIFH\KHNR WHH WONRAHDRIED DOOEG \RIHMUZ W H SDDRY | RRERM/
IRUL D) GVSRIMRQE D/ RIQ3DW RUDEXEMGDY WDMQAYIGDD RULQWH DI JUH DMZ KHYFRMGHHG Z 1\ DITRKHUDFTXMWRQ/ RUGVSRMNRQ/ MWDWDYH RADAUHG MGFH
WHEHILQQQ) R WHP RWAFHQ® FRP SBIMG | VA0, HOUDVAR Z KLFK \XFK DOQAMOUSRWWHDMY USUBWNUDMWID R WHARP QG UNVHDMY (%7' $ DOGRUDGWMMG
RSHIDAY FDK IBZ RUDKHVR \WH/ RIQ30MEVRQDSURIRP DARP EIGHSEDMVRU (L WHFDSMUT DARQ/E\ D/ RIQ3DWY RUDGXEMADY LQHIFK FDH WDMDYHRIPXUHG GAUKY
WHP RIGFHQ® FRP SOIG | VDD, HOUDVAR Z KLFK \XFK DOQXOOUHSRIWIHIMY XQBW LOHIFK FDWH \IXFK SUR IRUP D LQ RIP DRQ KDY EHHQ SURYIGHSLQ D SURUUHBRIWSXUXOQAR
6HMR) D RUHURY D F DQRSHDMY DG LQOGADOUBYLEZ. R \KH DXQWG | LQDGADOWEAP HOWV LFOGQ) DAVAXWRQR WHUAKOVR RSHIDIRY/ | LQOGALC
FROGUR) DG @NXAW DQG FOBMIDUBARXUAY R WH * URXS 0 HP EHY OQG D GVRAWRQ R P DMUIDORRP P LW HOWV DG FRMYHAHY OQG FUMFDDDFFRXQNY SRIAHY G
GAAUSIROR \WHBXGHN P DQIHP HWDQG WKDBKRTHYR WH* URXS 0 HP EHY DIP DAUDOD | LAIDMWIQRNRQY DG DGAFUSIROR  DOP DAMIDOFRQAMPACODUIIHP HOW
((FOGQ) P DAICOG-EWQIKP HOV \R \WH H \WOARASUVIRAOD UBRWGSAOKODNR6HAIRY D RUGHARRD D  EHRZ OO H DGIRISIRQR P DMIDOUMN
| CARLY DQGP DMIDOSFHNGYHESP HOV \R\WHH WONRMBBYIRAO UBRWGSUXOQMRGHAIR) D RUBHARY) D BHBZ

ZIMQ @ VIRBZIQ WHHGR \KH LXK | VFDOTXONMY LQ HIFK 1IVAO0\ HIUR \WH YRWRZ HY RU UL \KH %RURZ HUS HSUAHQEBIYH HBRW \R \DMI\ LW
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67$787( 25 /$: 7+$7 352+.%76 25 0$< 352+ %7 7+( &2//(&7.21 2) 7+( $33/ &$% ( 35(0.80 .1 &211(&7.21 : 7+ $1< 68&+
$8&(/(5$7.21)2//2: 1* $ &6&)5(()$// (9(17 .1&/ 8" 1* 1 &211(&7.21 : 7+ $1<92/817$5< 25 192/817$5< $&&(/ (5$7.21 2)
7+(_7(50 /2%$16 38568$17 72 $1< ,162/9(1&< 25 6,0./$5 352&( (' ,1* 81' (5 $1< %$1. 5837&< /$: 6 25 38568$17 72 $ 3/$1 2)
5(25*$1.=$7.21 .1 ($&+ &$6( )2//2: 1* $&6&)5(()$// (9(17 7KHYRIRZ HYH SO DIBHWKDN L \WH$ SSIFTEGI3WP P 1V UHDRIEGIDOG LY \WH
SIRGEVR 00 0P I GLIW WEVFNRD BN HHO \RSKMNFDMG EXMCHN SHRSG! CEO WSIHOAMGE FRXQHD UL \WH$ SSTFTEGI3UWP 1XP \KOWEH S0 DEG! GRE MKNEDAQ) \KH
KD SUYDAR) P DNANDMY/ DANHWP HO) \KEK | HHEHFRP WY GAHRUSD CEG! UL \WHIHKDY BHHD D FRH R FROGEWEHE HHO\KH/ HIGHY DOG\WHYRURZ HY JIMQ) \SHALLF
FROUGHIDIRD LO WY WIDLRANRD | ROKFK DIUHP HOWR SO WHS$ SSTFTEGI3UP XP | RTRZ LQ) D&6& ) UH DO YHOVDOG LY \WHYRURZ HY \KDIEH HARSSHS KHHMUL R
FOIP 1Y) Gl HHM® \WDD DY DGR LOWY SIDIWEK 7 KHYRWRZ HYH SUAXD CFNGRZ GIGIHWDAKHUD) UHP HOAR SN WHS SSTFTEGI3UHP P \RWH/ HIHYIRTRZLQ) D
&68& ) UH DO YHID/KHHOGAAUEHGLYDP DMIDO QAP HOMRWH/ HOGAYVAR HOMIORS P HIEP HOML R




6(&7,21 $ SSIFDMRQR ) XQG/ $ I\WUWHH HFVHR WP HAHYSURMGHG | RUIQKMYS WF®BH9 ,, RUDNMUWH/ ROQVKDYHDARP DFDED EHFRP HLP P HADMD GH
DQG SO CEGI D) [P RXQV WFHYHS R DFFRXQAR WH 2 EQIDIRQY \KODD \KEMPAR \WH , QMFUHEWRUS JUHP HOV RQ QG DWUWH H HOAWRQ \MHIR EHCSSOHG B \WH
$ P LQARDRYHS JHINOQWHI RTBZ 1Q) REH)

ILUXMR SD P HUAR WDASRINRQ R \iH 2 QI DINRQY FROXYAMY |HAY LGP QWY H SHOFY OGG RKMHULP RXQN LGFXQQ) |HV FKOLIHY DG AVEXUHP HQVR
FRXQFHORWHS GP LQ\RDAYHS JHONDQGEP RQVSD CEGIXQG-UBHRAIRD  SD CEGIVR\WHS GP LQVADAYHS JHIMOQUVFDECAW DAKFK

\HFRQG WSO P HOAR \WDASRINRQR \WH 2 B DINRQ/FROAMNY) LQG-P QU H SHOHY DIGRKHUP RXQV. RKHDR SUCASIOLOMMMNDQG HY/ SD CEGIR
WH/ HIGHY (FOAQ) 1HY FOIH/DGAVEXUHP HONVR  FRXQHDR\WHUASHRAIYH/ HIGHY DG P RXQVSD, CEGIXQE-UBHARD UDEED [P RY \WHP 1O SURSRMROVR \KH
P RQNGAAUEHGLQWLY FIDXVHVHROG SD CEGIRWHP

WG W SO P HAR \WDASRMRQ R \WH 2 EQIDIRQY FROMPANY  CFRUXHS DG XQBOG LQMIMRQ WH 7HP / RIQ/ OQG RKHU2 EDIDMRYY DJG 1HY UDIED
P R WH/ HIGHYLQ SURSRIMRQVR WHUASHRIYHIP RXQIVGHRIEHGLOWLY FOXVH\KLG SD CEGIVR\M-P

IRXUK VR SD P HVWR WDASRMROR \WH2 ED) DRV FROMPANY XCBOG SUCASIOR WH7HP / ROQVDQG VVEMPAAR \WH3DW6HRAUHG7WDXKY &@P R HIK
CESTFCEG! 7WDKY 6HYIFHY/3URVIGHU \R 2 EQIDIRQY DUMQ) XQEHUHIRK CBSTFCEG! 7 WD 6HYLFH 3URVIGHIV 7 UDXY 6HYAHVS JUHP HOMUDEE® [P RY WH/ HIGHY1Q
SURSRMIRQ\R\WHUASHRARYHDP RXQNGARUEHGLOWWY FIHI RN KHBE, \KH-P
IIW VRSD P HWR DORKHU2 EQIDIRQVUDEED [P RQY WH/ HIGHYLQSURSRINRQVR WHUASHRIYHIP RQNGHAUEHGLOWLY FIXHI LW KHSE \WHP DG
OWWKHEDDGRH U D) D\MUDOR \WH2 EQI DARQY/KDYHEHHRLQGH HME® SOGLOIX@WRWH/ FIQ30MEVRUDVRKHEZ MHUTXUGE / 2
$57,&/( 9,,,
7KHS$ GP LQMADYHS JHOW( W
6(&7,21 $ XWRU] DINRQ DQGS$ FNRQ
D ( CRK/ HIGHUKHIE LWHYRFCE® CESRQN\WHHIMY (TP HEDV$ GP LOVRDAYHS JHQNQWHKHDAQ) R \MV/$ JUHP HIADQE IWN\KFRHXRLY DOG DAL QAR VHYH D/WH
OGP LQVADAYH DI HADGE FRAMDODI HWKQEHUWH/ ROD' REXP HOW DG HIFK /- HOGHUDAKRU K/ \WHS GP LAMIDAYHS JHAR VENH \XFK CRIRQ/ DY DI HARQ LW BHKOD DG \R
H HIAVHXAK SRZ HYXQGHMLYS JUHP HWDQGWHRNH RID' REXP HOWDY DUH GHBI DAG VR \WHS GP LQMADIYHS JHIMKQEHINKAK DI UHHP HVDQGWR H HIVH\KRK SRZ HY DY/
DHUDRIED IAGEDNHAR : WKRANIP MY \WHIRMIRQ) HIFK/ HGHUKHBE DAKRU HAKHS GP LQUADAYHS JHIAWR H HRXM DG GHIVHU DGR SHIRP [WREQIDIRYY

XQEHJ HFK R WH/ RID' RPX® HIWWR Z KLFK \KHS GP LQMADAYHS JHOAVD SOV DGR H HIAVHDOUIKW SRZ HY DG WP HAH/\AKDAKHS GP LAMRDAYHS JHQWP D KDYHXQGU
WK/ RDQ' RPXP HW




E $V\RDD P DMLY GRV SO SIRMGHE | RUKHHMOQOIGIOWHRKHY RID' RRP HOV LFOGQ) HIRAP HONWRUFRTBRIRY  WHS GP LQMDAYHS JHYWKDDRAEH
BIXUG\R H HAVHDQ GVFUNR) RUNHDD  CRNRY EXVWKDTEH WMXLUHG R CRARUNR U UDQI URP CRMY)  DQG \KDEH | X@ SURMAMG LOWR CANY RUBH DG 1URP CRIY
XSRQWHZ UMK LOXMKRNRQ/R WHS HIXUMG/ HIGHY RUVKFK RMHUQ®P BHURUSHHQEIHR WH/ HIGHY D/AKDDEHQHHADY - SXUXDQAR WHWLIP VIQWH/ RID' RPXP HV
D056 XQBW DG XQICUYRNHGLOZ UMEY  \VKAK LOWNKFRQAKDREHELGAQ) XSRQHIFK/ HIGHU SURVGHG KRZ HYHU \KDARHS GP LQMADYHS J HYWKDGRAEH BTXUHG\RVENHDQ
CRNRQ\KDVL \WHS GP LQVDIYHS JHQNQJRRG | WY EHIHYHYH SRFY/ VR QCELAW XQBW\KHS GP LAMRDAYHS JHOAB-FHYHY DQLQEHP QU IFDMRQ DQG LY H FXGDAMGLQDP DOgHJ
DI CRRY R IWURP \KH/ HOEHYZ LW UASHAAR \VKAK CRNRQRU L LVFRQADY \RWIVS JUHP HQARUDD RMHY R RAXP HUWRUCSSIFCEGIQY. LFOAQ) D) CRIRQWDAP D
EHIQVIRIMRQ R WH DARP DIF WEl XQGUDD UITXUP HWR @ UHDMY R EDONXSH  IQRYHR RUWRUDQ] DIRQRUBIH R GERY RUKWDAP D HIHRAD | RUHWUAH
P RAI LFDMRQRUMP L(DIRQR SURSHW R D' HDXEAMY / HGUIQYIRDMRQR [ WINXUP HOAR @F UHDMY W EDQNXSH LORYHR RUWRUIDY] DIRQRUBHIH R GERY
SIRMG IXUAH \KDAKHS GP LQMADIYHS JHOAP D N IO LFDIRQ RUGUHRNRY | URP \KH 5 HIXLHG / HIGHY SURUVR \WHH HAVH R DD VKAK LOWAKRWG DRARQ DG P D
UHWDQIURP CRMY XQMWKAK FOUI LFDARQ RUGUHRNRQ KDY EHHQ SIRVGHS ( [ A-BADYH SUAK® \FWRWK LQWH/ RID' ROXP HON \WHS GP LQVADAYHS JHKDEDQRAKDYH DQ
G \R QVFRH DG KDIQRAEH QCEG! | RUWH | LOUH R AVFERH Q) LG RIP DNRQ WD R HWHUYRIRZ HJ OQ 6XEMADY RUDD $11IADMR D) R \WHIRMIRQ) WDALY
FRP P XQFDMG\R RURBBIGHS B\ WH3HIRQWHYLQ) DV$ GP LQVDAYHS JHARUDQ. R WS |1 LIDM/IQDQ FOSCAW 1 RKMQ) LOWIVS JUHP HYWKDDUHTXLLHKHS GP LMDV
$ JHQAR H SHIGRUUM IWRZ QI XQB/RURKHZ IVHLGRXUDY. | LCDADOITELQN LOWHSHIRP OFHR D) R IWGAMYKHIKQEHURUIQWHH HAVHR D) R IWUWKWRUSRZ HY
Ll VMKDTKDYH U-DREEGI URXQB/| RUBHIHYLGQ) WDAB-ED P HOAR KK | XQB/RUDGHTXDMLQG-P QU DI DQWAKAK UM RUCCELON LV RA-DRIE® DAXBG\RIW

F ,QSHIRP LQJ [WIXQRIRQYDOG GAMY KHIXQGEUDIE XQEHMHRKHY R RAXP HQV WHS GP LOVIDAYHS JHOAWY DRI \RBID RQEHKDD R \WH/ HIGHY H A-BWO
@P WG ALPP WEFHY H SUAO SURMGHS | RUKHMOQ UHDIMY WK \WH P OQMDEFH R \WH 5 HIMM  DGG LW GANY DU HONHD P HAKOQEDODGE OGP LQMDAYH LQ QDM 7KH
P RAYDIRQ/R WHS GP LQMRDAYHS JHONDQGWHE RTDADCS JHOMRIHAHHE $ JHON  DUHFRP P HIADOLQ (DMUH DQG GRAR LOYHANQWH I HH.DCSHURUP DFHRURSHDIRQVR
HWHYRURZ HU:  KRANIP M) \WHIHIHIDDW R \WHI RUIRQY)

L \WHS P LQUDAYHS JHWERYRADIKP HOQG\KIDRAEHGHHP H3\R KDYHDAXP H3 00 REQI DARQRUGAN RUDD RK-UUHINRQKLS D/AKHDI HOM LGFDY
RAMIKWAHR RUIRUQ / HGURUKRTHUR D) RKHUREDI DIRQRKHWDQDVH SUAO VIVRIW KHHOQDUGLOWHRKH RID' RRP HOV UIDEBWR Z KHKHUD' HDXOWRUDQ
( YHR " H DXOWD/ RPXUHG DOG LY FROMXQ)  DQG MY XQEHNRRG DG DI UHG\WDAKHXHR WHWP 3 DJHV RUDQ VP LOUWP  KHHQRUIQD) RAHJ RID' RE® H
Z W UH HIHFH W WH $ GP LQMRIDIYH $ JHOAY QRAUIQMIGHS \R FRIGRM DD [LGFADY GV RURKHULP SIHG RUH SUAW REQIDIRYY DUIMQ) XQ@@-UDIHR GRAMHR )
CESOFCEGI QY. DQG \WDAKEK WP L XVHG D/ DP DIRUR P OUNAARXWEP  DOG LY LQMIGHE \R FUDM RUUH GRARQD 00 OGP LQMADRYH UHDNRQKLS EHE H-D FROMPNY SO
DEAURDD HIFK/ HIG-UDI U/ WDAMZ LOQRADAMHWI) FOIP DI DQWKHS GP LOVRDRYHS JHMWEDHE RO DD DBIHG EWEIFK R ILGADY GAVE \WHS GP LAVRDAYHS JHONQ
FROQHANRQZ WK \KLYS JUHHP HOADQG RARHWEQUCRNR)/ FROM SOAGKHIE




L Z KHIHWHS$ JHWVDUH UHTXUUHG RUGHHP HG\R CRADY DWWKWRHLIQUASHRAR 0D & RIWMDORYHUZ KLFK DVHRXUN LOMBHWKDY BHHQ RHDMG SXWKCQAR D/ ROQ
" RRXP HQW SHAHG W EHIRHOHGE WHQ@Y VR WH8 QWG 6\ RULY NG RUGHP HOWR KRG Q. & RUMM DG RQ WKW SXUMOQAR \WHI RIDRCQ) \WH REQIDNRQY DG
CHOM/R \WWHS JHIVR\KH 6 HRXUHG 3 DAY LOWHUFCSOA W DY ARKWRH\VKDTEHH FOGHG R WH I X@WW \WMY/BHP IWHGE. CSSTHEGIQY. DG

UL QRMQ) LOWMYS$ JUHP HONRUDQ / RDD' RAXP HOAKDIDUHNXLHWHS GP LQVNDIYHS JHWR CFRRXQAR DQ / HBHUIRUDQ P RUWH SUR IWHBP HOAR
0D P UFHYHGE \WHS GP LQ\RDAYHS JHONVRUWRZ QIFFRXQWV

G 7KH$ P LQWDAYHS JHOWP D SHURP D0 R IWGAYDQGH HAVHIWWIKWIDDE SRZ HY KHIKQE-URUXQGUD) RKHU RID' RRP HOAB. RUMUIRIK D) RHRU
P RUH \XE DJHQW CSSROMG B\ \WH$ GP LQMADRYH $ JHOV7 KHS$ GP LQVADIYH $ JHOADQG D \IMFK \KE DIHQAP D SHURP DQ R \WHUUASHRARYH GANY DG H HIAVH \WHU
WASHRARYH UKW DQG SRZ HY\MURXIK \WHUUASHRRYHS HIDAG 30K 7 KHH FXEDRY SIRIMRVR \MLY$ (WFGIVKDDOSSO \R O XK \WKE DIHOADQG\R \KH5 HDAG 30V R
WHS GP LQVIDAYHS JHADQGOD VKA \KE DIHAVDQG\KDOIBSO \RWHUUASHRIYH TRV SXUXCOAR WLYS JUH-P HOAZ KHS GP LAMRDAYHS JHONKDIRABHUASRQIEGI RU
WH QH@HFH RUP DARIGAEM D) \WKE DIHOAH F-BWAR \WWH H \MJMKDAD FRAUNR FRP SHAMAMUMARIRY GHMP LGH LQ D IL(DDOGG QRIBSHIDEG! MGIP HWKDAMKH
$ P LQUADIYHS JHONTRAGZ W JURW QHI QI HIFHRUZ LEDXCP VFROGANQWWHVHBRNROR VKA \KE DIHW

H 1 RHR WHS JHOVRUDQ $ W HNKDTKDYH REQ DARQY RUGAN Z KDRRAYHULQVKFK FDECAW XQEHWLYS JUH-P HOARUDQ RKHU RDD' REXP HNDQG\KDL XU
RACELON KHFXQGEURMHIXQGULQVKAK FLSCAW EXVWIEKAK SHYRQVMKDTKDYHWHEHH WA WHLGE-P QU SURMGHG | RUKHIKQEU

| ,QFDHR WHSHIGHR R Q) SRAHEQ Z W WS-FWR D) / ROQ30W XQE-UDQ ) HEHID WM R RMIQEDINXSA  LORYHR  BFHYHIKS RUMP LOU@Y
@Z RUKHIIWULQHIHAMEHS GP LAMRDAYHS JHOVLUASHRANH R Z KHKHUWH SUCASOOR DR/ ROQ\KDEWHD BH GH DQG SD) CEGI DV KHHOQH SWAWHGRUB. GHROLUDMRQ RU
RKNHZ \H DOG LWASHRANYH R Z KHMHUWH $ GP LAMDAYH $ JHMKDDKDYH P 0GH D) G-P OGG RQ \WWH YRURZ HU5 FBUAHDBIYH \KDDEH HON®G DG HP SRZ HIHG EXAGRY
REQIDAG B\ LQMYHMRQIQVKAK SURFHHEQ) RURKHZ VH

L \R LG OUG SIRYHDRDP | RUWHZ KRBICP RXQAR WH SUCALSIODG LQMMMRZ 1) DOG XCEOG LQUAGHRAR \KH/ ROQV DG DIDRKHU2 EQI DR/ \KDADUH
RZ Q) DG XQE0G DG W 1 LBIXAK RMHUGRRP HOVDY/P D BHQHHWDY RUDGYME®ILQ RG-UMR KDYHWH FTIP VR \WH/ HIGHY DG \WHS GP LQMADAYHS JHOVLGFOQQ) DQ
FOIP XQG-UBHRAIRYY DG DORZ HGLQWKAK MAFDCSURHAQ) DG

1L \RFRGPNDQGUHAHYHDY P RQH/RURKHUSUIRSHWW SD CEGIRUGHIDYHIEBRIRQDY \XAK FDLP VOGW AMMEXMW\KH\CP H

DOG D0 PAREDD UHFHYHU DRIQHH WKWK ATXEDRU VHDXHKDRURURMHUMP LOUR I ADOIQ DY \MAK SURFHHEQ) LV KHIE DAKRU] HG B HIFK / HOGHUDQG HIFK RKH
GHPXUHG 30UV \R P DNHVXAK SD P HOVAR WHS GP LQVARDIYHS JHADQG LQWWH HYHQAKDAKHS GP LQVADAYHS JHOMKDDFRQHOAR WHP DNGQJ R \KAK SD P HOVAUHR® \R\KH
| HIGHYRUKHRKHUBHXUHG30MEY \RSD. WRWKHS GP LQVDYHS JHOATD TP RXQAGHWR MWLOQLWFDSCAW D/WHS GP LQMIDAYHS JHOAXQEHMH/ RID' RRXP HOV LFOGQ)

XQEHUIGHRIRD 1 RMQ) FROBICHS KHHOQ\KDTEH GHHP H3WR DAKRU] H\KHS GP LQMDAYHS JHAR DAKRU] HRUFRQHAR RUDFA-BVWRUDGRSWRQEHKDD R DQ / HYEHUDQ

SOR WRIDY] DIRY DUBQIHP HOADEWWR HONRUFRP SRUMRQDH HAMY \WH2 EDIDIRQ/RUWHUIKWR D / HIGURUR DAKRU] HWHS GP LQVRDAYHS JHOAR YRMLQUASHR
R WHFOQIP R DQ / HEHUIQDD XK SIRHHAQ)




J 7KHSRMRY R \WYV$ WFBI9,,, DH\RBD |RUWHEHHMR \WH$ GP LQVADIYH $ JHIADQG WH / HIGHY DG H A-BAWRBD R \WH H \WOAR \WH YRURZ HU
5 HEURHQEBYHV UL KW AR FROHQABXUXDQAIR DG \KEMPAR \IH FROGMRQY VTR LQVMY'$ FBI9 ,,, (RHR \WWHIRWRZ HYRUDQ 6XEMANN RUDQ R WHUUASHRMH
$ 11 LODAV \KODKDYHDQ WKWDY DWLLEG SO EHHLIADY XQEHUI) KAK SURVIMRYY ( CFK 6HRXUHG 30V Z KHMHURUGRAD SOV KHMR Z L@EHGHP HG B IWIFRF-BFHR
WHEHHIWR \WH& RIDMICDGGR WH* XOUIQMAVR \WH2 EQIDIRQYSURYIG-GXQGHMH/ R REXP HQV \R KDYHDI UHG\R \WHSURYIMRQ/R \MLVS (MFEBH9 |,

6(&7,21 $ P LQVADIYHS JHOAVS HIDGRH / LP MIAWNRQR / LDEAW (\F

D 1 HWHHS GP LQVADIYHS JHOMRUDQ R W5 HIDAG3DMEV\KDDEH L CEG! RUID . CRIRQVIN-DRURP WKGWR EHVENHDE, VKA SOV WHS GP LQARDAYHS JHA
RUDQ R W5 HIWG 3 DM XQEHURULQ FRQHRAIRQ Z WK\KLYS$ JUHP HOARUWHRMHL RO ROP HONV [ Z WK\RHFRQHAR. RUDAKHUATXHWAR \KH5 HIXUUHG/ HIGHY RUVKEK
RXHIQ®P BHURUSHRHQEIHR \WH/ HGHYDAKDOEHQHHADY  RUDAKHS GP LQMADRYHS JHIAWKDDEHIHYHIQJIRRG | DV R EHGHAHWOY - XQGHHALURXP WIRH/ DY SIRYIGHS
IQWH/ RI)' ROPHIV RU\  LQWHIBHFHR W RZ Q JIRW GH@IHFH RUZ LEDXOP WARQBFW\KAK CEVHIFH R BH SUAXP H5 XQBW RKHE MH GHMP LG B DFRAWR
FRP SHMAMUMGRNRQE DI LDODQG QRO CESHIMEGIMGIP HWRU I UASRQIEGILQDQ P OIHARDD R WH/ HIGHYIRUDQ UHRABY \KBRP HON UHBUAHQEINRQY RUZ DUDQINA/
POGHE [0 / RIQ3DWRJUID RIFHMHIR FROEGHGIOWYS JUHP HOWRUD) RKH RID' ROXP HQARULQDD FHWLFDM U-SRYWEMP HOARURKHUGRRP HONH HIFG\R RU
SIRVIGHG IRUIQ RUBFHYHG B \WHS$ GP LOWDAYHS JHAKQEHURULO FROGHAMRD Z W VS JUHP HOARUDQ. RIKHU/ RDQ' RAXP HARUIRUWWH YDOH YDIGW H I HAYHHW
JHAGHHY HIRATEON RO AHR R \WMV$ JUHP HOARUDD RAHU RID' RRP HOMGFOGQ | RIWHDRAXFHR GREMQFRIHRIRDZ LW \KHS GP LQMADIYHS JHV
UWHIDFHRODQ HPAARQIF W DMHWIQP MWKGE WBFRS, HPOGGSA RUMD RKM-UHBRARQE P HIQ/\WDAY-BURGFH/ QP IHR D CRXOCH HAXAMG \MIQDMUHSDIH RUIRU
00 IDOWHR D0 / ROQ30W\RSHIRP [WREDI DIRQYKHIXQGURMWHIKQGU

E 7KHS$ P LQVIDAYHS JHYXKDIEH GHP HG QRAR KDHNRZ GGIHR D) L QRIFHR DD R \WH HYHQWV RUFLUR® WIIGFHY \VFATR W RUGHAUEHG LQ 6HRIRD

XQBW DQG XQIMY. UMKD CRIFH\WHIR WM WDAMNYD? RIFHXQEUBHAURD  ~ LQUASHFWR WLV JUHP HADQGLGHQINA QY \WH\SHALLE FOXAHXQEHNIG 6 HRNRQLY JLYHD
RWHS GP LMADIYHS JHNB. WHYRIRZ HJS HFSUAHQBIAYH RU L. QRIFHR DQ ' HDXOWRU( YHR ' H DXOXQBW DG XQICY UMK CRIFH\KRHIFR. I \KDAWA/DS QRIFH
R ' HDOVRID*QRIFHR DQ( YHUWR ' HDV LV ILYHOWR \WHS GP LAVDAYHS JHIAR, \WHYRIRZ HUS HBUAHQBYHRUD/ HXGHU ) XUiHU WHS GP LQARDIYHS JHWKDEDRA
EH UASROUE®! [ RURUKDH DD GAV \R DAHMIQ RULQNUHIQR $ 0 \WEARP HQWVZ DUV RUU-BUHQEBINRQ P 0CH 1Q RULQ FROGHAIRQ Z W DQ / RIQ' RXP HQV % \KH
FROAMOVR [0 AHWWLFDM U-SRWWRURKHUGRXP HMGHIYHHG\WHUIKQEHURUIQFRQ-ANRQWHBZ W & \WHSHJRIP DFHRURBVHYDFHR D) R \WHFRYHION DIUHP HWRU
RNHUWWP V RUFRQAMRQ/ VMR 1O D) / R’ REXP HQARUWH RFPXUHFHR 0D ' HDOWU( YHOAR * HDXAOV'  WHKIIAHR  YOIGAW HIRFHEQON HIHRYHHWRY
JHAGHHVR D) / RID' RO HARUDD RKHUDI P HOVLQWMKP HOARUGREXP HQWV ( \WH\DIMOAMRQ R D0 FREGWR) VMR LO$ WFB!, 9 RUHNHZ KHHLO D) / R
" ROP HOMRKHUKDQWR FRQLLP WFHSWR WPV Z KLFK RQWWHUI CFHSXUBRWR BHVKAK WPV H SR UG VR EHGHIVHIG\R \WHS GP LQMADIYHS JHMWRINDIN CRIRQR
00 FROGWROWKDAH SUARD UH HY R \KH P DIWAY GAPUEHG \WHIHQ EHQ) CFR-BEEGI RUDM DRRY \RWHS GP LQVIDAYHS JHOVRU ) \WH FUDIRY SHUHANRQ RUSURIM R
| IHVRQ\KH& RIDM.ID




F : MARAIP M) WHIRWIRQ) \WHS GP LQVADIYHS JHQVL P D WHDAKHSD HHR D) SURP IMRY QRIM DV IWKRTHIXQIDWAK SURP IMRY QRMKDVEHHDAMIQHG
LQCFFRUEIFHZ W 6HAURQ IL PD UHD RQWHS HIMALVR WHH WNHVR W LQ6HRANRD 1L PD FRQXOV LW GIDCFRXQHD LFOAQ) FRQHDR WHYRIRZ HY
LQ3-BHIEHONSXEQF DFFRXQIEQNV OGG RKM-UH SHWVHBRAMG B\ WDQG KDIQRAEH QCEGH I RUDD. CRMRQVINHD RURP WG \R EHVEN-DLQ JRRG I W B\ IWQ CFFRUEIFH Z [\ \WH
DGMFHR \KFK FRXQHDCFFRXQEQNVRUH SHW LY P DNAV(CR Z DUDQW RUW-SUAHRBIROWR 0 / HIGUDQG\KDDRAEHUASRUEBIWR D) / HIG-UIRUDD \WBMP HON Z DUDQMNAY/
RUUHBUAHREAR)/P DCHE. RURQEFKDD R 00 / RIQ30MY LQFRQGHRANRDZ W WLV$ JUHP HOARUDD. RAHU/ RID' REP HOW Y LQGHMP LQQ) FRP SIDGFHZ W D). FRGAWR)
KHIXQG-UNRWHP INGQJ R D/ RIQWDAR, WAMIP VP XWAEH | XOLEBG\R WH\DIM CAMRQR D/ HIGU P D SUAMP HWDAKAK FROAMRQ LYV \VDIN CRRLY \R\KFK /- HIG-UXQBW \WH
$ P LQUADYHS JHINMKDIEKOYH UHFHYHS QRIFHR \WH FROADY 1URP \KAK / HOGHUMKI | LFLHO® LQDGYDFHR WHP INQJ R \WAK/ ROQDGG YL \WKDDEH HON®GWR UHD RQ 006
\KOLGPUQR CCEMV XQ@GEURUIQUASHRAR \WLY$ JUHP HONRUDD RKHU/ RID' RPP HVWA RN XSRQ D0 QRIFH FROHDVFHIYLFDAM RURKFULOXUKP HONRUZ UMY Z KLFK
ZUMY PD EHDIO D) HBRAWRQF P HADIH , QMEHARULQADHAZ HEVVM SR RURKHUGMMEXWNRQ RUDQ WBAP HOAP DCH\R IWRIDD RUB\ WBSKRGHOGEHINGE IWR
EH JHQAQH DQG MIGHS RUVHRARURKHZ [VH DANHQIFDMG B\ \KH SURSHUSOW RUSDUY  Z KHMHURUGRAVKRK 3HYRQ LQ | CFAP HHV \WH BTXLHP HOV \VFATRIWE LQ \KWH / RDQ
" ROXP HOWI RUEHQ) WHP IN-UWHIR

6(&7,21 SHHAG@
6(&7,21 SHHAG@
6(&7,21 BXFAHARUS GP LOARDIYHS JHOW

D 7KH$ GP LQWDIYHS JHOWP D BAMIQDAIQ WPHE JINGQI @ WSURUZ UMK QRIFH\KHUIR \RWH/ HOGHY DG \WHYRURZ HUS HBUAHQBAYH Z KHAHURUGRAD
KFFHARUS GP LQMADAYHS JHAKDY BHHQ DBSRIQAG 8 SRODD WK BMIQDIRY L \KH$ GP LQVDAYHS JHIAP D DESROQARHR WS [ LIDMY DV D VKFFHRRUS GP LQMDAYH
$ IJHOADGG (L U \WHS GP LQMADIYHS JHAKDY RACSSROQAGRGHR WS | LODAK DY DVKFFHWRUS GP LQMADIYHS JHOASXWXOQAR FIXH L CERYH WH5 HIXUWHG/ HIGHY WD
KDYH\KH UL KVWR CESRQAD\KFFHARLS GP LMIDAYHS JHOW, | QRAKFFHARUS GP LQVADAYHS JHINKDTKDYHEHHD\R CBSRQMGE. \WHS HIXUWHG/ HIGHY DQG\KDOKDYHIFA-BAG
WK CBSROF FOAVZMMQ @) VOMWHUANIY $ GP LMADIYHS JHORVIING) R GRIFHR UALICDIRD WHOWH UANICQY $ GP LQVADAYHS JHOWP D RQEHDD R \WH/ HIGY
DSSROAD \KFRHWRUS GP LOVDYHS JHONZ KUK \KDIDEH D EDON Z MW DO RIFHIQ 1 HZ <RIN 1 HZ <RINRUDDS$ HIIADMR 00 \KFK EDON , QHWHUFDH  RKHUWDOLL \KH
$ P LQUADIYHS JHOACSSRQN RHR LW |1 LADAK DV D\KFFHARUS GP LQVRDAYHS JHOASXUXDQAR FIXAH L CERYH  \KAK CBSRIQIR HWKDIDEH \KEVPAR WH SURUZ UMKD
CSSIRYDOR \WH %RURZ HUS HBUAHQIBAYH Z KLEK CBSURYDOP D QRAEH XQUDRIED Z WKKHE FROBUWRHE RUGHD) H5 DQG \KDDQRAEH WNXULHG Z KU D 6SHALLHG ( YHAR
" HDOWD/RAXUHG DG LVFRQIMXQ) 8 SROWHIFFF-BNGFHR D) CBSRQR HOADVS GP LQVADIYHS JHOAR. DVKFRHARUS GP LAMADAYHS JHMMAK \KFFHARUS GP LARDAYH
$ JHQAWKDEDVKAFH-G\R DG EHFRP H YHUMG Z [\ DIDWH WKW SRZ HY SUMIGBIHY DQG GAMY R WH UANIQY $ GP LQMADIYHS JHQVS SRQ\WH CFFFBBFH R CBSRIQF HOADY
$ P LQUADIYHS JHME. DVXFFHARUS GP LQVRDAYHS JHMKH NI $ GP LQVADRYHS JHIVKDDEH QVAKDLIHG 1 URP - W GANAY DG REDI DIRQY XQEHWLYS JUHHP HOADQG \KH
RN R’ RP® HOV 3URMWR DD UANICY $ GP LQMADRYHS JHOAV UM DNRQ KHIKQE-UDVS$ GP LQMADIYHS JHOMKH UANIQY $ GP LAMRDAYHS JHWKDEMENH KK CRMRQ D/
PD EHUDRIED GHFHADY R DALIQWRWHXFFHARUS GP LOVADRYHS JHIAWUIKWDVS GP LOMADIYHS JHIQGHMH/ RIQ' RXP HQV




E 1REMMIQEQ SOUSK D R WY 6HAIRY 1O \WH HYHAGR \KAFHARUS GP LQVADRYH $ JHIMKDDKDYH BHHD VR DESRIQAS DQG WKDKDYH CFRHBIMG VKK
CSSRQN HOZ MO @D VONMAWH UMK $ GP LOVADAYHS JHOAILYHVQRIFHR IWLQAAR UAMIQ \WH UMY $ GP LMADIYHS JHOWP D JLYHRIFHR WHH | FRAHGHWVR
LW UL DARQVR\KH/ HIGHY DOGWHYRRZ HUS HSUAHQBYH Z KHIXSRO RQWHAEMR HIHRYHWR AK B QDMRQWBAGLOVKAK CRIFH L \RHUANIY $ GP LQMADAYH
$ JHQNKDOEHAVAKDUIHG I URP WG DG REDI DRV KHIXQG-UDGXQEHMHRAH R REXP HV SIRMG-GWDAMRBD |RUSKERMVR P OQEQQ) D) VHRXUMN LOAMMN
JUDQAG\RWHS GP LQVDRYHS JHIKQE-UDQ 6HRXUMN' RPXP HOWRUAKHEHCH AR \WHGEHPXUHG 300 \H UMY $ GP LQMADAYHS JHWKDTFRQMXHR EH YHAMG Z L\ \KFK
HRXUMY LQMBMADY FRIDMIDCD) HQWVRUHEHH IWR \KHEHRXUHG 3 DAY D05 FRQMMH VR EHHN@G R WH UI KWVEVRIM LOVKRK 6HRXUMY' RPXP HWIQG/ RID' REXP HOMOG
IQWHFDHR D) &RMMIDQWH SRAHMROR \WHS GP LQMDAYHS J HIMKDIDFRQIMXH R KRTS \KFK & RIMIO LQ HIFK FDVH XQIOVKAK WP H DV D\KFRHARUS GP LQMADAYH
$ JHQN CESRQMS DQG LFFHBWVAKAK CBSROQM HONQIFFREFHZ IWWMYEHRAMRD  IWEHQI XQEHINRRG DG DI UHGWDAKH UAMIQ) $ GP LQMRDAYHS JHONKDGKDYHGR GAN
RUREQIDARQ \R \ENH DD | XUWHUDRMRQ XQE-UDD 6HRXUMY ' RP® HWIGFOGQ) D) CRIRQ WHTXLHG \R P OQEQ \WH SHIHRIRQ R [0 \VKAK VHRXUMN LOMIAWY OGG L \KH
5 HIXUWHG / HIGHY \KDOVKFRHHG R DG EHRP H YHUAG Z W DEDWH UKW SRZ HY SUYLBIHY DQG GAMVR \WH UANIQY $ GP LQVADYHS JHOVSURMG-GWDVS OIS P HQW
UATXLUHGVR EHP DOHKHIXQEHURUXQEHUDD RMHY RO RAXP HQARWKHS GP LQVADRYHS JHWRUMHIFFRXQAR DR 3HIRQRKHKDQWHS GP LQMRDAYHS JHNKDOEHP DEH
AUR® \R\KFK 3HIRQDG % DRI/ DG RKMHUFRP P XQFDINRQY BTG RUFRQM SOAWGWR EHJILYHDRUP DEHWR \WHS GP LQMRDAYHS JHONKDDAUA® EHJILYHORUP D+
R HIFK / HBU) RIBZ LQ) WHH I HAYHHVR WHS GP LQMADIYHS JHARV UMIQDIRQ I URP W FDBCAW DV AMAK \WHSIRYIMRQ/R \MV$ WF®IO ,,, DG6HRARD  DVZ HODY
00 H PXGEDRY WP EXYHP HADGGE LGP QILFDARY SIRYMRQ/ VIR LO DO RKHU RDQ' RAEXP HMKDIDFRQIMXH LQ HI HRARUWH EHH MR \XFK UMY $ GP LQMADAYH
$ JHQMW\KE DIHQN DG WHUUAS-RIYH 5 HIDMG 300V IQ UASHRAAR 0 CRIRQ/\BNHD RURP WG VR EHVINFDE [Q R WHP Z KLGHWH UMY $ GP LOMADYHS JHOAZ D/
DAY D/$ GP LQMADAYHS JHDQGLOUASHRWR \WHP DIVLY/UH HIHG\R LOWHSURYMNR XQG-URDAH L CERYH

6(&7,21 $ANQRZ GGIHP HOWVR / HOGHY

D ( OFK/ HIGUWBUWAHQV GG Z DUDQMWDVL \WH/ RDQ' ROXP HONVAWRW \WHWLP VR DFRP P HADOBAQ |CAMN LU [QSDMWASDIY D/D/ HIG-U MVHIDIHG
QP ING CFTXLIQY RUKR@Q) FRP P HADOEIDY DG LQ SURMAQ) RKHUI CROMA/ VAVRI KHMQDVP D EHCSSTFIEGIR KA / HIG-U LQHIFK FDHIQWHRE@Y FRUHR
BEXMQHW DG RWVRUWHSXERHR IO LOWHJHHIOSHIRIP DFHRURSHDMRY/R WHYRWRZ HY RUIRUWHSXUSRHR SXADUQ) DFTXUQ) RUKREEQ) 0 RKHWSH
R 1 LCOGRDOLQIMKP HQAKEK DV DVHRXUMWY  DQG HIFK /- HIGHUDI UHHY QRAR DRVHWD FDIP 1Q FROMDYHRINRQ R WHIRIRQ) \XFK D/DFDP XQEHWH | HEHDORUMEAM \FRXUMEY
@ UL KD/ (QE-BHIEEO D5 Z IWRWWHIDGH XSRQWHS JHW [ $ WIQHJ RUMD / HIGU RUDD R \WH5 HDMG 30M¥/R D) R WHIRBIRQ) OQG EDHG RQWKRK
GRP® HIVDGLQ RIP DNRQ DV VKDY GHHP H3CSURSUDM P DCHIWRZ QRUHAWICDOMY DQG G-AMRQWR HIMILQR \KV/S$ JUH-P HOADYD/ HIGHJ DQGWR P DNH CFTXUUHRUKRTS 7HP
| ROQVKHIKQEUDDG LY WA/ \VRSKIMFDMG Z WK UAGHRAR G-AMRQ/WR P DNH CFTXUUH DG RUKRTS FRP P HIADOBORY DG R SURYLGH RKHUI CAOM\HAVRIM KHHQ D/P D EH
CESOFEGIVR XK/ HIG-U DG HWWHUMRUWH 3HYROH HAMQI GVAUIRQLOP NG W GHAMRQWR P DNH CFTXULH DG RUKRTS \KAK FRP P HIADOBTRY RUR SURYLGH\KAK RIHU
ICAOMY VH SHIHFGIQP NG DFTXUQ) RUKRTQ) \KFK FRP P HIDOBORY RUSIRVIGQ) \KAK RKHUI CROWY ( DFK /. HIGHUDBR DANGRZ GGIH/ \WDAMZ LQD LQE-BHIG-D®
DQGZ IKRAWHIDGFH XSRQWHS JHOV [0 $ UDQIHURUIY / HIGURUD) R \WH5 HDAMG3OMAR D) R \WHIRMRQ) UG EDHEROWKRK GROXP HONOQGLQ RP DIRQ Z KIFK
PD FRQEQP DMIDDQRQ SXEIF LQRP DIRQZ MQWHP HIQQ R WHS QANMG 6VBIM/AHRXUME/ QY VAR FHQQ) \WHIRURZ HYDOGWHLUS |1 LIDMY/ DYIWWKDEI GRP \WP HR\WP H
GHP CSURSUDM FRMXHWR P DNHIWRZ QGHAMRQVIQWING) RUGRABNGQ) CRIRQXQEHURUEDHEXSROWLYS JUH-P HOMID RKH RID' REXP HARUDD UHDAMG DI UHH-P HONRU
00 GOP HONXUDKHEKHIXQEHURHIXGEU




E (OK/HGUB GIVHIQ WMIQDMH SIHWR WLYS JUHP HOARQWH&GMQ ' DM RUGHIVHIQ) IW\LICDMH SIH\R DY RKHU/ RID' REXP HASXUXCOMR
Z KIFK IMYKDEHRP H D/ HIGUKHIXQGEH \KDIEH GHHP HG\R KDYH DANGRZ GGEIHG UFHSWR DG FRQHQAG\R DG CBSURYHS HIFK / RID' REXP HQADGG HIFK RKFHUGRR® HQA
UATXUHGVR EHGHIYHG\R RUBHDSSURYHGE. RUVDIN CRRY VR \KHS GP LQMADRYHS JHNRMH/ HIGHYRQWHE.BMQ) ' DM

F L (OK/ HGUKHHE DIUHARDA] Ll \RHS GP LQMRDAYHS JHONRIVBAKK /| HIGHWDAKHS GP LQVADIYHS JHINDY GAMEP LOHELQ IWARBI GVAUAIRD WD)
IXQB/UHFHYHGE \IKFK / HIGUIURP \KHS GP LQVDAYHS JHONRUDD R WS 11 LODAK Z KHKHUDYDSD P HWSUHSD! P HWRUBHED P HWR' SUGFLSTD LQAUAIM HVRURKHZ M
LAVGOD DIGFRBAHD D330 P HIV Z HHHIRGRA® WP WHG\R\XAK / HIG-U Z KRMHURUGRANGRZ QUR\KRK /| HIGHU DQGGHP DOB/AKHUMOR KK 30 P HOWRUD
SRUMRQWHIR  \WFK/ HIG-UNKDDSURP S EXWQ R HYHOMDAUDDRHOGMGHY' D WHB DWW RUNKAK @MUGDMD/WHS GP LOVADYHS JHWP D LQIW\RBI GVFUAIRD
\GHAL 1IQZ UMY UMODWR\KHS GP LAMRDAYHS JHAKHIP RQAR DO \XFK 3D P HQVRUSRMRQWHIR  DVAR Z KIFK \KFK DG-P DG Z DVP DCHIQMIP HAD. 1XQ5/ VRIHKHU
Z W IQMBWARHIRD H AF-BAWRWKHH WOIZ OYHGLOZ UMY B\ \WHS GP LQVADIYHS JHWIQUASHAWR HIFK @D 1URP DOGLFOGQ) WHEMKK 30 P HWRUSRUMRQWHIR
Z D/ BFHYHS B KK / HIGHUWR \WH GO \XFK TP RXQALY UHSDG \R \WWH$ GP LQMADAYH $ JHRADAD UDM GHMP IGHG B\ WH'$ GP LQMDAYHS$ JHOAIQ DFFREDGRH Z W EDINGY
LMY LXBVRQLQMEDN FRP SHODIRQ I URP \IP HVR WP HIQHIHAWDGG \  \R\KHH \WOABHP WG E\ CSSIFEGIQY. \KFK / HIGHMDDRADIHWIGG KHIE Z OYHY DAR
WHS GP LQVIDAYHS JHOVMDQ FOIP FRXQMFDIP GHHQHRUWKWR VHAR | RUBFRXSP HIZ W UASHRAR D). G-P DQG FIIP RUFRXQALFTIP B\ \WHS GP LQMADYHS JHOWRU
WHUIMOR DO 3D P HONVUFAHYHG LFOGQ) Z WRAWIP MINRQ D) GH HOHEDHG RO QVKIUHIRUYDDH RUD) P LOUGRAMCH $ CRIAHR \KHS$ GP LQMDAYHS JHOAR
) / HGUXQ@EHMMVEHRAIRY  F \KDDEHFRFOMYH CEVHQAP DO HAVALRU

L ( DK/ HGHUKHBR IXUHUDIBHAKDAL IMBFHYH/D3D P HQVURP \WHS GP LQMDRYHS JHOARUDQ R WS 1LODMY [ WDAVIQDGL HIHATP RXQAKDD
RURQDGI HIHQADMI P \WWDNSHALHGLODQRIFHR SD P HWHAB \WHS GP LQMDAYHS JHOVRUDQ R WS [1LADMY Z W UASHRAR VKK 30 P HWD?3 D\ P HQAL RIFH
RU\ \NDAZ DV QRABUHFHGEHG RUDFFRP SIQHG B\ D30 P HOM. RIFH VWKDEDEH RQ QRIFH LQ HIFK \KFK FDH \KDADQ HURUKDY EHHQ P DGHZ 1 USHRAIR \IKFK 30 P HOW/( OFK
| HIGUDI U/ \KDVLQ HIFK \KFK FDH RULL IMRIHZ VH EHFRP HY [Z. D3 D 3D P HOVRUSRMRQWHBR P D KDYH BHHQ VHALQ HURU \KAK / HIGHUVKDDSURP S® (R \KH
$ P LQUADIYHS JHOAR \IXFK REPXUHIFH QG XSRQG-P OG 1 URP WHS GP LQUADIYHS JHOMVWKDDSURP S® EXWQ QR HYHONMDAUMDD RHIGMQW' D WHIHDIWU RUMKFK
OMDMD/WHS CP LADAYHS JHOMP D LQUMRBIGVUHIRD \SHAI\ 1QZ UMEY  BIMQWR\KHS GP LMADIYHS JHIANHIP RXQAR D) \WAK 3D P HQVRUSRWRQWHIR D/
R Z KIFK \KFK DG-P OGZ DVP DCHIQMP HAD 1 XQB/ WIHKHUZ LW LOMAANHIRQ H A-WRWHH \WAZ DYHGLOZ UMEY B\ \KHS GP LQVADAYHS JHOMOQUASHRWR HIFK A
IRP DIGLGFOGQ) \WHEMVKK 30 P HWRUSRIRQWHER  Z DVUFHYHGE. \KFK / HIGHWR \KH ADMVKRK TP RXQAY UEIG\R \WHS GP LQMRDAYHS JHOADAD UDMGAMP LQHG
B WHS GP LQMADAYHS JHONQDFFREIIFHZ W EDONG) LQBAMY XBVRQLQMEDN FRP SHODIRQI URP \IP HVRWP HIQH I HRW




UL 7KHYRWRZ HYOQGHIFK RKH ROQ3DWV KHIE. DIGHMWDA]  LOWHHYHWIDHUIRGHRXV3D P HOVRUSRMRQWHIR LV QRABFRYHIGIURP DQ / HIGH
WDAKDY BFHYHE KK 3D P HWRUSRIRQWHIR  TRUDQ. WDRQ \WHS GP LQUNDRYHS JHWKDIDEH \XEURI DMG VR DIDKHUIKWR \KAK / HOEHUZ W URSHRAR KK TP RXQN
DG\ DQHURIRXV3D P HOWKDDGRASD SWED UED AVADUJHRURKHEZ MDY D) 2 EWDMRYV/RZ HSE WHYRIRZ HYRUD) RMH ROQ30W H A-BMQHIFK FDH
R \WH H WAKAK HIRGHRXY 301 P HOALY DQG Z WK UASHRAR WH CP RXQAR \IKFK HUIRGHRXV 3D, P HQMKDALY FRP SUMG R IXQB/R WH%RURZ HY RUDQ. RKHU/ ROQ 308V
SRIGGWONMYEHAIRY  F 1L \KDDGRABHIQMSUAMG W LGFRUDH RUDFFHBLDAMWNH GHEMIRU RUKDHWHHIHAWR LRBDUQ) RUDFRHBLDAY \WWHGH@MIRU \KH
2 EQIDIRY/R \WHYRURZ HY UHDAYH\R WH CP RQVDGRMP L) 1RUSD P HQVR \H 2 QI DNRQ/\WWDAZ RX@S KDYH EHH SD CEGIKDG \XAK HURGHRXV3D, P HONRAEHHDP DEH
B \KHS$ GP LOADIYHS JHOV

LY ( CFK SOV REQIDIR/XQEHMAV6HRANRD  F \KDIVKUYLYHWH UALI QDARQ RUUWSORHP HOAR \WHS GP LQVADRYHS JHWRUDQ. WBQMHUR WKWRU
REQIDIRY/E\ ROKHU-SORP HOR D/ HIGHU WHWALP LCDIROR \WH&RP P 1\ HQVRUKH WD, P HIMDIM CRMRQRUGMVAKOUIHR D2 EQIDIRQYXQEHIIM) / R REXP® HW

G 7KH/ HIGHYOANRZ GEHWDAKHHP D BHDFRQMIQVEZ R LQRP DR LFXAQ) IQRP DNRQZ KIEK P D EHEMAAR FRQ LGHMDIN REQIDIRYYLQ| DYRUR
WH/ ROQ30MWY EHEHD\WH/ ROQ 300 DG \WHUS | LIDMY RQWHRHKOQG DG-30 RJDQ&KDHYON 1 $ DOG WS [LADM/ ROWHRKHUKDDG : LKRAWWIP M) \KH
IRHRCQ) \WH/ ROQ30MH/RAHLUS [1LADM/P D SIRVMCHIQRP DIRY LFOAQ) XSADM/WR SUHRA® SIRVGHELQRP DIRQWR TP H-30 RIDQ&KDHYON 1 $ DOGRUIW
$11LODAV CRMY 1O Gl HMOAFDSCAMAY ((FOGQ) Dv/ HIGU G0G EDON. DUIQIHJRUSRMMIDVHRXUMEY LQHIRU LQG-BHIG-OAR  \WAK HMM] URGH Dy DEP LQMADYH DIHQA
KHIXQEHU 7 KH/ HIGHYCANGRZ GGEIHWDAV30 RUDQ&KDHYON 1 $ DQGIWS | LIDM/NKDDRAFHXQEHUD) REQIDIRQWR SIRVIGHDD R \WHIRWIRQJ LG RP DRQ\RWHP

1 RELKWEGEQ) 00 \WLQ) WRWKHFRQUY VIVRIM KHHORUIQD) RKHU RID' REXP HQMH AF-BWRUGRIAHY WHBSRW DGG RMHUGRP HOVH SUAO BTTXUHGWR EHIXUKHG\R
WH/ HIGHYE, WHS GP LQVRDAYHS JHIWHIHO \WHS GP LQMADIYHS JHINKDEQRMDYHDQ GV RUUASRMELON R SURYLGH DQG KDERWEH QCEGH| RUMKH | LOUHVR SURYLGH
D0 / HEUZIW D) FMHEWRJRKHULQ R DIR) FRIAHOQ) WH 7HP / R/ \WH/ HIGHY \WH BAMGHY SRSV RSHIDIRYY SURSHW [ LDGADODOG RNHU FROAMR) RU
FUGWRWGHVR D) R \KH/ RIQ30MAVRUDQ R WHUUAS-RIYHS | LODM/AKDAVFRP P XQFDMG\R FEBIGHGE RUQWHSRIAMEQR  WHS GP LQDAYHS JHONRUDQ R
IW$ | [LODAVIQDQ FOSCAW IGFOGQ) D) LQRP DIRQREMGHE R WHS GP LQDAYHS JHONQWHFRXHR FRP P XQFDINRYVLP RY \KHS GP LQVDAYHS JHOADQG DR / ROQ
300 D) $1ILIDMWHIR RUD) RKHUSHIRD 1 REMWMBIEQ) WHIRWRQ) D) KK LQRP DIRQP D EXWKDDCRAEHUXUHG\R EH\KIWGE. WHS GP LQWRDRYHS JH
Z W RHRUP RUH/ HIGHY RUDQ. |RP DCRULQ RUP DOFRP P IMRHRUDGKRE JURKS R \KFK / HIGHY LFOGQ) DAKHAWRIROR D/ ROQ30MY




6(&7,21 S&RMMDD DALY/

D ([FBWZ W UASHPWIR \WH H HIVH R VAR WKW IQ DFFREDFH Z W 6HAIRD  RUZ WK UASHRAIR D 6HRXUHG 300V WKWIR ILBID SRR R FOIP 1Q D
IQRYHR SIRFHAQ QR 6HRXUHG 304V WKDEKDYH ) WKWQAYIGOD W UD0 HXSRQ D) R WH &RIDMIDRUR HIRFAH D) * XOUQM R WH 2 ERIDIRYY IMEHQ)
XQEHINRRG DG D UHG \WDADSRZ HY UKWDQG WP HAHYXQGEUWH/ RID' RRP HQVP D' EHH HAM-GARBD B\ WHS GP LQVDIYHS JHOWRQEHKDD R WHEHPXUHG 30MAVLQ
CFFREDGFHZ LW OWWHALP VARHBR

E ,QIXWHDZFHR WHIRWRQ) DUGRAQIP MINRQWHIR  QROWDQIHP HOVIQUASHRAAR Q) 7WDXY 6HYEHVS JUHP HOAZ LAFWDM RUBHGHP HG\RFUDM 1Q
IDYRUR DQ 6HRXUHG 300V KDALY D SOV \WHIR D). UKW LQ FRQGHRANRQ Z WK WH P DI HP HVWRUUHBDHR ) &RIMMICRUR WHREQIDIRQ/R [Q) / ROQ30WV XQE-UDQ
/ RIQ' ROP HQAYA DFRFBWWY WH BHHIWR \KH &RTDMID HIFK 6HPXUHG 300V \WDALY D SOV \R DD \WAK DUDQIHP HQAIQ UASHRAR  &DWK 0 DIHP HAGHYLFHY \KDIDEH
GHP HG \R KDYH CBSROQMS WH$ GP LAVRDAYHS JHOAR \HLYH Dy DEP LQMADYH DIHADQG FRIDMIODI HWKQE-UWH/ RDQ' REXP HOV DQG DIUHG R BHERXQG B\ WH/ RDQ
" REXP HOVD/DB HRXUHG 3 D WHIHKQGEHU \KEWIFR \WH TP LWEARQ/AVHWR W LOWKLY SOUDI UDSK

F 7KH6HRXUHG 300V LUYRATE® DAKRL H\WHS GP LAMRDAYHS JHIWDAW RSWNRQ DG LQ W AVFUANRY \R \KERGCDMID / IHYRQDD SURSHW JUDQMG R RUKHTS
B WH$ P LQVADIYHS JHOQEUD) / RID' REXP HQWR WH KREHUR D0 / LHD RQVKAK SURSHW WDALY SHP WKG L 6HANRD  7KHS$ GP LAMDAYHS JHIMKDDRAEH
WASRQUEB! | RURUKDYH D GANV \R DAHIBEQRULONUUHIQR D) USIHQBMRQ RUZ DUDQN BIDAQ) WHH IMMFH YOOHRUFRATEONY R \WH&RIDMIDWHH IMMFH SURINY
RUSHJHRNRD R \WH $ GP LOMRDAYH $ JHOAWV / LHD WHIRQ RUDQ FHWYIFDM SUEDBG B DD / ROQ 304V LQ FROGHARY WHIZ W QRUNKDID\KH $ GP LQMDAYH $ JHOAEH
UASROUIEGIRUCCEGNR WH/ HIBHYRUI) RMHUBHRUHG3OW IRUDD | DOUHWR P RARURUP DQEIQD) SRWRQR \KH&RMMID




6(&7,21 &UHAWAGAQ) 7KHBHXUHG 3DMEVKHIE LWHYRATE® DARRU] HWHS G LQMRDRYHS JHQVDAKH AUHRANRO R \WH5 HIXUWHG/ HIGHY \R FUEVEG
DORUDY SRWRQR WH 2 ERIDIRY ((FOGQ) B\ CFR-BWY \RP HRUDDR \WH & RTBAMIDOIQ DM DRMR) R \RP H RUDDR WH 2 EQIDIRYY SXUKOQMR D GHG LQ @K R
| RFFRXUHRURKHEZ MV D5 LQ\XAK P DQQHUSXUKDH HWWHUGUR® RUWURKIK RHRUP RUA CFTXMMRQ YHUFGY DORUDD SRWRQR \WH&RIDAMEO D DAY \OBIWHER
FROGPM X@EHIWHSIRMRV/R \WHYONXSM &REH LFOAQ) XQE-UBHRIRY/ RJ R WHYONXSK &RGH RUDD P LOU@Y VIQD) RAHUMUMGRNRO/AR
ZKIFK D/ ROQ30W LV \KEMPVRU E DADQ. RKMHUNDB! | RUMFRXUH RUDFRF-BFH R FRADMIDIQ @K R GEWARQGAAGE.  RUZ W WH FROHARUDAINH GUAIRO R \KH
$ P LQUADIYHS JHOVZ KHMHUE. MAFRDODRMRQ RURKHZ VA LQ DFFRUEDGAHZ W 0 CESTFEGI @Y., Q FROGHANRD Z W D) \KAK FUHAWELG DQG SXUFKDH \WH 2 EQIDIRQY
RZ H5 \R WH 6HRXUHG 300 \KDDEH HQW®G R EH DG WKDOEH FHAVWEG B \KH$ GP LQVADRYH$ JHIADAKH GUHRNRD R \WH 5 HTXUUHG / HIGHY RQ D UDRE®I EDAY Z WK
2 EQIDINRQY/Z 1 UASHRIR RO HWRUXQIINXLEDMS FOLP V UHFHYIQ) . FROMY HONQRAIAXW LOWH CFTXIUHE DAV RQ D UDEEG! EDLA \WDAKDDYHAMKSROWH ANXEDIROR VKAK
FOIP VIQ DR IP RQASIRSR MR TOR \WH OTXEDMS SRINRQR \WH FRQMY HONFDIP TP RXQAXVHGLQ DERFDIY \WH FRQII HQANQMIMV | RAKHDAFNRUDMHMR SXUFKDHS RUIRU
WH HIDAW LQAMV RUGHBALQXUP HOV R WH CFIXMANRY YHKLFB! RU YHKLEBY \KDADUH WKHS LQ FRQGHANRY Z WK \KFK SXUAKDH |, Q FROGHAIRD Z W ) WK BG L \KH
$ P LQUADIYHS JHNKDQEH DAKRU] HG\R I RUP RGHRUP RIMDFTXMMRQ YHUFGY DUG\R DALIQOD  \KFFHM XCRUHAWELGVR \KFK CFTXMMNRQ YHKLFBIRUYHKLFGY L HIFK R \KH
6HPXUHG 3D UDIE®! LOMIAV LO \KH 2 EDI DRV Z KLFK Z HH FUHEWELG \KDEH GH-P HG Z WRXADD 1 XUIKMHUDRNRQ XQEHUVKLY$ JUH-P HOMIR BH DALY QHG R \KFK YHKLFG! RU
YHAF®V | RIWHSXERHR FERMQI WA \DB! UL \WHS GP LQMADIYHS JHQAKDEH DAKRU HG\R DERSWERRP HOV SUIRYIAQ) | RUWHJRYHDFHR \WH DETXMMWRQ YHKLFG RU
YHAFGY SIRMG-GWDAQ CRIRVE WHS GP LQRDRYHS JHAZ 1K UAGHRAR \KFK CFTXMNRQ YHUFGI RUYHKLFBY LFOXQQ) DY AVGRMROR WH DAV RUHDXUU LOAMMN
WHIR \KDDEHJIRHGHG GUHA® RUGEAWR® B\ OUGWHIRHOQQ GRIXP HIVWKDDSURYLCH | RU FRQUROE. WHYRMR \WH5 HIXUWHG/ HIGHY RUWHUSHP WG DAMIGHY
XQFHIWHWP VR \MY'$ JUHP HOARUWH JRYHQQ) GREXP HOV R \WH DESIFIEG! DFTXMUWRQ YHKUF®! RUYHKLFBY D/AMHFDHP D EH LWHAS-RMHR \WH\MP LCDIRQ R \KLY
$ JUHP HOADQG Z LKRAWILYLQY HIHAIR \WH QP LBRQY RO CRIRQV B\ \WH 5 HTIXUG / HGHY FRQEIGG IQ6HAIRD R WIS JUHP HOV LY \WWHS$ GP LQVDAYHS JHOARD
EHKOD R \WAK CFTXMMNRY YHKLFB! RUYHKLFG KDEDEH DAKRU HG\R IWXHR HOFK R \KH 6HPXUHG 3008V UDEE® RQDFFRXQAR \WH UHBYDQA2 EQIDIRQY/Z KIFK Z HHFU-AVEG
LQMIMNV Z KHKHUDYHDAW SDNGHIKLS LOAMIN TP WG SIVGHIKLS LOMIMVRUP HP EHIKLS LOMIMV LQDQ \WAK CFTXMMNRY YHKLFG! DG RUG-EWQMKP HOVIMKHG B \KFK
CFTXMVMRQ YHKLFG! D7 LWKRXWKH GHHG IRUDQ. 6HRXUHG 30V RUCFTXOMMWRQ YHUEGIR VENH D | XWNHUDRNRD DGG Y R \WH H \WQAIKDA QI DINRQY \KDADUH DAMIGHG \R DQ
CFTXMMRQ YHIUE®! DUH GRAKVHG \R CFTXUUH & RIDMIDDI RUDQ. WDRY DV D UAXOR DERKHUELG BHQ) KLIKHURUBHKU BHFDAOH WH TP RAQAR 2 EQIDARYY DAMIGHS \R \WH
DFDXAMMRQ YHKLFGB! H FHHB/ WH [P RXQAR 2 EQIDMRYY FUHAWEG B \WH CFIXOMMNRY YHUFG! RURKHE M \KAK 2 EDI DRV \KDDDARP DIFDD EH WDMIGHE \R \WH 6HIXUG
30UV SUR UDBZ 1\ \RHURUI LDCLQMANQVXAK 2 EQI DINRQY DG \RH HIXW LOAAN DQG RUG-EWQWIKP HOVIMKHGE 0 DFTXMWRQ YHAFBIRQCFFRXQIR \KFK 2 EQIDARYY
\KODDARP DD BHFOFHDG Z WWRWAKH GHGIRUDD. 6HXUHG 300V RUDD. CFDAMMRQ YHAFGI\R\INH DD [ XUKMHUDRMRD 1 RE LWKKEEQ) \WDAKH UDEEG! SRURQR \KH
2 EQIDMRQ/R HIFK 6HRXUHE 30V CUH GH-P HE DALY GHG R WH CFTXMMRQ YHIUEB! RUYHKUEGY DAHWRIN LOFDAH 1L CERYH HIFK 6HRXUHG 300V \KDITH HRXAM\KAK GREXP HOW
DQG SURVGH \IKFK LG RWP DR BIDEQ) WH 6HPUHG 30 DGRUDD GAMIGH R WH 6HPUHG 300V Z KIFK Z LaDUHFHYH LQRMBMV 1Q RUG-BALQIIKP HQWV IMKHG B\ \KFK
CFDAMMRQ YHKLF®! DY \WHS GP LQVDAYHS JHOAP D UDRIED UANXHWAIQ FROGHAIRD Z W \WH | RUP DARQ R 0 CFTXMMRQ YHKLEB! WH | RUP XOMRQ RUVKEP IWRQR  DQ)
FUGVEG ROHFRQMXP P DIRQR WHWIQRMRQ/FROM SDAMGE \KFK FUHEVWAG

$57,&/ ( ;
0 DAHIDGRXY
6(&7,21 1 R ( BRARQE &RP P XQFDIRQY

D 1 RiWHY DG RKHUARP P XQFDINRY/ SURVIGHS | RUKHIHQ WKDOEH 1Q Z UMY DG WKDOEH GHIYHIHG B KDQG RURYHQUIKWARXUHUVHYIFH P OGG B FHWIHG RU
UWHIMMBHGP DCRMMA 10 DVIRBZV

L U\RD/ RDQ3DW \RIMDNV

0 DF 6LLRIDDGG0 LACHR OHD

2 SWPXP &RP P XQEDIRY ,(F

SRWBTXOH: BV

| RY  MOGG&IW 1 <

8 QIMG6\BM/R $ P HIFD

( POOP DFMURIT DOWFHADFRP DQGP LEKTHOROHY DONFH\DFRP

L U \R\WHS GP LQVADIYHS JHIWVR WH DEEN 1 DPVP LG QP EHJ HBRURQF P ODGEEMN RUMWBEKRH QP BHUNGHALLHS | RUNKIK 3HYRQ RQ 6FAKHG
E DG

UL U VR D/ HIGH R \XAK / HG-UDAWDGEAY RUID QP BU VMWRW RQ6FKHR®!  RULQWHS WGP HOADQG$ FRHBWIGRH SXWKOQAIR Z KLFK \KFK
| HIGUMKDEKDYH EHFRP H D SOV KHIR RUDY RMHZ [VH FRP P XQFDAG LOZ UMEY 1URP WP HVR WP H B\ \XFK / HOGHUVR \WH YRURZ HUS HBUAHQRYH DQG \WHS GP LQMRDAYH
$IHW




E $ QQRIAY DG RAHIFRP P XQEDIRQ/JLYHRR DD SOV KHMR LQ DFFREIFH Z W \WH SIRYMRQVR WLY$ JUHHP HQMKDIEH GH-P HG \R KDYH EHQ JLYHQ RQ\KH
@DMR BFHSW GHIYHIGE KOG RURYHQIKWARXUHNAYIEHRUMAQAB 10 RURQWHEMILYHOSMGHN D VOWUIGVSDRK B FHWIHG RUGIMMBGP DAL P OGG LQHFK
FDHGHIVHIG \HWRUP DGG SIRSH® DEGHMG \R\KAK SOW D/SIRIG-GLOWYVEHRAIRD  RULQCFFRUEIFHZ LW \WH MMKQUAYRNHG QUHRIRDI URP \KFK SOV JLYHDLO
CFFREDGFHZ LW \MLY 6 HRMRD

F $VDIUHG\R P RY \WHYRURZ HJS FSUAHQEAYH \KHS GP LQVADAYHS JHONDGE \WH CBSTFLEG! HIGHY/IURP WP HVR\WP H GRIFHY DG RKHUFRP P XQFDIRQ/P D
DOREHGHIYHIGE HP DOR\WHH P DODGAMAWR DUBUAHBMYHR \WHDSSTTEGI3HIRQSURMG-G I URP WP HVRWP HE\ \KAK 3HIRQ 1 RIFHY DG RKM-UFRP P XQFDIRQ/AR
WH/ HIGHYKHKQEUP D EHGHIMHIGRUXUMKHG B HPRIRQF FRP P XQFDIRY LFOGQ HP 000G, QMOHARULQRDCHAZ HEVMY  SXUXOQVWR SURAHGKUADSSIRVG R \WH
$ P LQUADIYHS JHIVSURVLGHG\WDARKH I RUIRQ) KDERAZSSD W QRIFH/R D0 / HIG-USXUXOQARS WFG,, Ll \KAK/ HIG-UKDY CRIVLHG \RHS GP LQMRDAYHS JHWKDAMY
(FOSCEGIR WHFHYLQ) CRIVHY/XQEHUS WV, B\ HBRNRQF FRP P XQFDIRY 7 KH$ GP LAVRDAYHS JHIARUWH YRURZ HJS HBUAHQBYHP D 1Q W AVFUHIRY DIUH\R DFRHBA
RIA D5 RMHUFRP P XQEDIRQY/ \R IMKHIKQGUB. HBRURQF FRP P XQFDIRQY SXUXOQAR SURFHOAUY CBSURHG By IWSURYLGHE WDADSSUIRYDOR \MAK SURRHGUWVP DL EH
P LWWG\R SDWAXTUGRIFH/RUFRP P XQFDIRY/

G 8 QBW\KHS GP LQVADIYHS JHMRKHEZ VHSUAFUERY L QRIFHY DG RKMHUFRP P XQFDIRQYMHAR DQH P OCDGRAMW KDTEHGHP HG UHFHYHG XSROWH QMGG
UHASLHOAV UFHSWR \WH QRIFH RUFRP P XQFDIRY Z KLFK \KDOEHHIGHAG B 0QOANGRZ GGIP HONURP \WH LQMOGHG UHALSLHOANKAK DVE \KH3 GHIVHY WHFHSWIXQRIRD D/
DYDOEG! WAMDH P DCRURKHUZ UMK DANGRZ BGIHP HQAV SURVLGHG DML \KFK QRIFH RURKHURRP P XQFDIRQ LY GRAHAGAUY) \WH QRUP DOBMQHWKRAYR WH UHALSLHQW
\XFK QRIFH RUFRP P XQFDIRQ \KDEH GHHP HG\R KDYH EHHQ VHOADAIKH RSHIQI R BXMGHW RQWH GH WAMGHA' D |RUWH BASIHWSURAGS IXUNH \WDAIL WH\HIGHU
UWFHYH/OR:RWR RIFH B0 HP DOFRQEQQ) LOAMKANRY/UIDEQ) RNIFDRQ\R DCRKM-USHYIRQLOWH LQAMEHG UHALSLHOAV CEVHIH \KAK QRIFHRURKHUFRP P XQFDIRQ
\KOIDEH GHHP H5 UHAHLYHG XSRQ \WWH VHIEHLW FRP SIDQFH Z W \WAK LOAKRIRYY 05 1L CRIAHY RUFRP P XQFDIRQY SRIAG R 0D, QMGHNRULQADGHAZ HEVIW \KDIDEH GH-P HG
UHRHLYHG XSRQWWH GHHP HG UFHSWE \WH LQAGHG UHALSLHOADAW H P DIODEEAN DY GRAUEHG LQWH I RIIRQ) FIAH L R QRIVLFDIRQ WDAKAK QRIFH RUFRP P XQEDIRQ LY
DYD.OEGI DQGLGHQM LQJ \WHZ HEVIWW DG KHH RU

H 7 KHYRURZ HJ5 HEUAHQBIYH KHFE. DIUHY/ XQBW GLHANG RKHZ MHE. WHS GP LOVADAYHS JHARUXQBAW \KH H P DIODGAAN U1 HIMG VR BHBZ. KDY QRABHHD
SIRVIGG B \KH$ GP LOVDAYH $ JHIANR \WH YRUIRZ HJ5 HEUAHQEBIYH Z LADSURYLCH \R \WH $ GP LVIDAYH $ JHOADDIQ RP DIRQ GRAXP HONV DG RIKHU P DMIDYY \KDALY
REQIDAMG\R | XUV R \RHS GP LQVRDAYHS JHABXOXOQARWH/ RID' RPXP HOWVRMRWMH/ HIGHY XQEUKHIR RUXQEHUS WFGI9 RU9, KHIR ((FOGQ) DOQRIAY WXV
I.CDADOWEA HV | L((DQAOO0GG RMHUUERW FHWLFDMY OQG RKMHULQRIP DIRQ P DAUDY BXWH FOAQ) D) \WKAK FRP P XQFDIRQ WDV L. 1V RUUHIDAY \R D %RURZ LY
5 HIXAW L UHDMAR\WHSD P HAWR D) SUGHSDORURKNHUDP RQAGHXEHIMLYS JUH-P HMBURWR WHVAKHX GG MWHH R 1Ll SIRVIGVRIFHR 0 ' HDX@RY( YH
R HOOXEGEYS JUHP HOWRUDD RAHY RID' P HOWRU LY LVUTXUG\R EHGHIVHIG\R DR DO FROGMRQ SUHFRHEHQARWHH | HAYHIRWR \KMV$ JUHP HOADQGRU
00 YRURZ Q) RURKHUH WOMRQR  FUEVWHIKQEH DDWRK QRQH FOGHE FRP P XQFDIRQVEHQ) UH HIHGWR KHHMQFRIBAYHD Dv2&RP P XQFDIRYY B\ \WDQP W) \WH
&RP P XQFDIRYY 1Q D) HBRMRQF \RWP HIXP \WWDAMY SURSH® LG-OIVLHG LQ D |RIP DAMCFR-BEG! \R \WH $ GP LQVADIYH $ JHQMR 0O HP DODGAMW DV GLHAAG B \WH
$ P LQUADIYHS JHQW, QOEAWRD WHIRWRZ HUID5 HEUHQEMYHJI UH/R FRMXHWR SURMGHWHERP P XQFDIRQ/AR \WHS GP LQMDAYHS JHOARUKH/ HIGHY DARHFDAHP D
EH LQWHP DQHMSHAILHGLOWH/ RID' RXP HOVEXVRD \RWHH \WOABTXHAGE. WHS GP LQMDAYHS JHOV




| 7KHYRURZ HYKHIE, DFINGRZ GGIHWDWL \WHS GP LQMRDAYHS JHAZ LGP DNH DYDOEGIWR \WH/ HIGHY P DMIDY DG RUQRP DIRQSUIRNGGE. RURQEHKTD R
WHYRIRZ HUKHIXQEH FRIBAMYHD WH3YRIRZHUO DMIDY B SRUMY WHYRURZ HJO DAIDEY RQ, QADICNY RUDCRAHMP LOUHBRAMRQF K AP \WHS3@MWRP” OG5 L
FHVEQR \WH/ HIGHYP D EH3SXETFMGH / HIGHY LH / HIGHY\WDAR GRAZ MK \R UHRHLYH P DMUDOCRQ SXECF LQ RUP DIRQ Z W UASHRWR \WHYRUIRZ HY WS |1 LODAMYRU
WHU UASHRRH VHRXUMEY | RUSXUSRAY R 8 QUG 6VBMY | HEHIDODOG WM VHRXUMEY @7V HIFK D 33XEQE / HGH)  7KH YRUIRZ HY KHIFE. DIWH\KDNZ  DODYRURZ HJ
0 DAIDY \WDADUH \R EH P 0GH DYDAOEGH R 3XEQF / HIGHY \KDEEH FBOW® 0OG FRQGPRA® PONHG?38% ,& ZKIFK DADPIQP XP \KDDP HIQWDAKHZ RG338 % &
\KOSSHIUSURP LGHD® ROWHILLWEDIHWHIR [ B\ P OING %RURZ HUO DAIDY?38 % &~ \KHYRURZ HY \KDTEHGH-P HE\R KDYH DAKRU HG\KHS GP LQVADAYHS JHQA
D05 WH/ HIGHY \R WDKK YRURZ HJO DMIDY DY RAFRQEEQQ) O P DMIDDGRY SXETF LQ RUP DIRQ Z WK UASHRAKR WH YRUIRZ HY \WHUS | LODAY RIWHUUASHRAYH
VHRUMEY | RUSXSRAY R 8 QMG 6BRY | HEH.DODOG WM VHRXUMEY @7V SURMGHG KRZ HYHU \WDAIR \KH H \WQAIKH %RURZ HJO DARLIDS FROXMYAM , Q RUP DIRQ \WH \KDIDEH
WUDAG DV \FWRYK LQ 6HANRD \  DOYRURZ HUO DAUDYP DNHG338 % ,& DU SHIP WG VR EH P DGH DYDLOEGH\WURKIK D SRURQR WH3MARP GMIDMS D3 3XETF
QMR DG | \WHS$ GP LQMDAYHS JHKDDEH HONBG R WHDADD YRUWRZ HJO DALIDEY \WDADHQRAP DNHG338 94 , & DVEHQ) WMIEGIRQ® |RUSRINY RODSRMRQR
WH3OMRP GRAP DNG DV33XETE , QrHWRU 1 REZIWMEAQ) \WHIRUIRQ) \WHIRTBZ Q) YRURZ HJO DAMIDEY \KDDEH P ONHG238 % , & DG WHYRWRZ HY DI UHWDAKH
IRIRZ L GREXP HQNP D' EH AMUBXWG\R DY HIGHY LFOQQ) 3XETF / HIGHY XQBW \RBD Z WK UASHRR WH GREP HV GAAUEHG LQ RN % DG & EHBZ \WH
YRURZ HU5 HBUMVHOELYH DYV \WH S GP LQVADIYHS JHOAIQ Z UMEY  LGFOGAQ B HP 0O Z 1WLQ D UDRIEG! WP H SURUVR WHU LQMIGHE GMMEXIRD WDKK P DMUDC
\KRXG RID EH GWUEXWG \R / HIGHY RKHUWKDQ 3XEQF / HGHY IMWEHQ) DIUHG \WDAKH %RURZ HU 5 HSUAHQIBAYH DQG W FRXQHD\KDDKDYH EHHD JLYHD D WDRIE®!
RSSRUIMQW \R UMEZ \XFK GREP HWDGFRP SO Z W DSSTEGMAXUMA/@Y AVFRKHREDIDIRYY $ WH/ RIQ' ROP HON % OGP LQWDAYHP DMIDY SUEISGE \WH
$ P LQUADIYHS JHOVRUSIRSHAIYH/ HIGHY DG & | LQDADONIAP HOW DG AHWLFDMY/| XUMKHSE SXUXOQMR 6HAURD

J (O 3XECF / HIGUDIUHY VR FDXVH DABDMWRH LGAYIGTODARURQ BHOD R \KFK 3XETF / HIG-UVR DADTWP H/ KDYH VHBRMG WHS 3UYDM 6LGH, QRP DIRY RU
P LOUGHLI QDR RQWH FRQMAG-FOUDIRQVFUHOR WH3MMRP [QREHMR HIEGI\KAK 3XETF/ HIGAURUIWGHBIDM LQFFREFHZ LW \KFK 3XETF / HIGHIVFRP SIOGFH
SURFHEXUY DG CSSIFEGIQY. LFOGQ) 8 QWG 6\BIMY) HIHICDGE WM HRXUMEY @Y V \R P DNH UH HBHGRH\R & RP P XQFDARQY\WDATUH QRAP DGH DYDOEGIWURKI K WH3 3XEQF
61GH, QRP DIRY SRMRQR \WH3MNRP DGWDAP D FRQEQ P DAUDOGRY SXECF LQ RUP DIRQZ W WASHRAANR WHYRRZ HY ROWHUMRXUMEY | RUSXERAVR 8 QWG 6\BM/
) HEHICRUMBMVHRXUMEY @ V
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L 7KHS GP LOVDAYHS JHAI UV \KDARH UFHSAR \WH&RP P XQFDIRVE! \KHS GP LQVADIYHS JHMDVWAVH P DCDGAW VFWRI CERYH\KDDARQMWAM H | HAMH
GHIYHY R \WH &RP P XQFDIRQY \R \KH$ GP LQVADIYHS JHONRUSXBRHV R \WH/ RID' RP® HW ( CRK / HIG-UDIUH/ WDAUFHSAR  QRIFH \R LW DV SIRMGHG LOWWH GH W
VFMIH \VSHAU LQJ WDARH & RP P XQEDINRQY KDYH EHHD SRUMG VR \WH 3MANRP \KDIDFROMWAM H | HARYH GHIYHY R WH&RP P XQEDNRQ/\R KK / HIG-UIRUSKERHVR \KH
/ RIQ' RYXP HQN ( OFK/ HIG-UDIWHAR QR \KHS GP LQVRDAYHS JHONQZ UMY LFXGAQ) B\ HBRNRQE FRP P XQFDIRY |URP WP HVR\WP HR \KAK/ HIGHVH P DICDGAMW
RZ KIFK \WHIRFIRQ) RIFHP D BHVHWA HBRURQF WP WRQDG\WDAKHI RFIRQ) GRIFHP D BHVHARN\KAK H P DICDG3 MW

6(&7,21 EXUMYDCR $ JUH-P HOWL RMLQ) KHHOQ\KDDSUHWARHWHUWIKWR WHS GP LVRDAYHS JHIARUDQ / HIGHAMRJILYHDQ QRIFHRURKHUFRP P XQFDIRQ
SXUXDQUR D / RDQ' RAP HOAIQ D) RKHUP DOEHUVGHALLLHG QKK / RIR' RAXP HQAS @FRYHIDQN DIUHP HQV UrBUMHQBIRQY DQG Z DUDQI¥Y P DGH B\ \WH YRURZ HY
KHUMQ DG LQ \WH FHUYLFDAY RURKHULQWIKP HON SUHS0UHG RUGHIYHHG LQ FROGHRNRQ Z W RUSXWXOQAR \KLY/$ JUH-P HOARUDD RXHU/ RID' REXP HQAKDDEH FRMGHIG\R
KDYHEHHD UHIHG XSRQE \WH/ HIGHY DQG \KODDKUYLYH\WHP INQ) B WH/ HIBHYR \WH/ RV BWIDBBWR D) LQMHIMDARQP DCHE \KH/ HIGHY RURQWHUBHKDD DG
\KOFRQIMOXHLO| X@ RIFH DG H I HADY Q) D/AWHSUGASIOR RUID. DFRXHG LOMIFMRQDY / RIQRUDQ ) HHRUDD RKHUDP RXQARD, CEGIXQE-UMLYS JUHP HMWRUDD. RKHU
/ RO RAXP HQAYRAWBAQ) DQGXQEIG DGR B DVWHERP P MY HWKDYHQRAEHRWMIP LCDAG 7 KHSURMRQVR 6HRIRQY DG \KOOUP DQRSHDIYHOMG
LQIX@ RFHDIGH I A DEBWR \WHH SLDIROR \WHWP R \KLVS JUHP HOMKHFRQMXP P DIRQR \WHWDQLRNRQ/FROM SOAGKHIE. WHU-ED P HOMR D) R \KH/ R/
WHH SILDARQR WHE&RP P MY HV \WHLQYDIAW RUXGHIRATEMV R DY WP RUSIRIMROR WS JUH-P HONRUDD RKH RID' REXP HOVRUID LOHAMDINRQP DEHE, RU
RQEHDDR WHS$ GP LOVADAYHS JHIMAHE RIDMICS JHNRUDD / HGU

6(&7,21 YAQAQY ( 11HWT7 KIS JUHP HONKDTEHFRP HH | HRARYHZ KHOWHS GP LAMRDAYHS JHONKDTKDYHUFHYHGH HIXMG FRQMSDWKHIR 1P HIFK R
WHYRURZ HY \WHRKH RDQ3DMY \WHS GP LQVRDAYHS JHMKHE RIDMICS JHNIQG HIK 3HIRQZ KRLYD/ HIBURQWHE®Q DM

6(&7,21 BXFARY DQGSWIQY D : KHIVHULQ WS JUHP HOADD R \RH SO KHIAR 1V UH HIHG R \XFK UH HUHIPH \KDIDEH GH-P HG \R LGFOIGH \WH
SHIP WG \KFFHWRY DG DALIQVR \IKFK SOV DQG DOFRYHIDQV SURP VAVDQG DI UWHHP HQVE. RURQEHKDD R \WHYRURZ HY \WHRKHY ROD30MEY \WHS GP LQMADIYHS JHQW
\WH& RTUDAMIDCS JHRNH/ HIGWAKDADH FRQELGHG QWK JUHHP HNKDTEL G DOGLQUHR \WHEHH VR \WHUUASHRMYH\KAFHARY DG DRLIQY




E (OK/ HBUP D DMIQWRRHRUP RIH( QILEGIS WLIGHDORUDSRMRQR IWLQMIARY UL KWDQG REQI DR XQEHMLYS JUH-P HOMGFOGQ DERUDSRIRQR

IW&RP P MY HMDQGWH7HP / RDQV Z W \KHSURUZ UWHRFRQHIR WHS GP LAMRDRYHS JHIW CGRAR EHXQUDRIED Z WKHE RUGHD H5 DQG\WHYRURZ HU5 HEUAHQBMYH
RMR EH XQUDRIED Z WKHE RUGHD HZ  SURGHS \WDAMKH FROHOAR WH %RURZ HU 5 HSUAHQBIYH \KDDKDYH BHHD GHHP HG R KDYH BHHD JLYHD UL \KH YRURZ HJ
5 FRUAHQEMYH GRAY QRAFRQHDAR DUHNXHAVRUFRQHQAR DODALIQP HWZ BMOWD  9%9MGHN' DVR UFHSWE \WHYRURZ HUS FBUMQEBIYHR DFRS. R \WHS WLIQP HY
DQG$ FA-BUIFHH HARGE WHUHBYDQW HIG-UDGGIWDALIGH SRAGHS 1XUKHU \KDAVL \HFRQHINR WHYRURZ HUS HSUAHQBIYHVKDDQRAEH BTXUHG VR DD DALIGP H
PDGH [ WD/ HGU DS | IDMR D/ HIGURUDS HIWMG) XQGRU \ - OMUAH RAPXUHIFH DG GAUQ) \WHFRMOFHR D) 6SHALLHG( YHOAR ' HDXOVIL WHFRQHWR \WH
$ P LQUADIYHS JHOMKODRAEH BTG \R 0) DAMIGP HWP DHE. DQDAIQQ / HIGHMRD/ HIGU UL WH P RXQAR WH&RP P WY HUARUZHP / RDQVR WHDAIQQ

1 HEGHUVXEMIPAAIR HOFK \KFK DA GP HQVGHMP LHGDVR WH GDM \WHS WGP HQADQGS FRHBVBIRH Z LW URVGHRIR VXK DALIGP HQAY GHIYHIHG VR WHS GP LQUNDIYHS JHQWV
\KOIDEH CRABW\KDQ XQBWRKHEZ VHFRQFHOAG\R B\ \WHS GP LQMDIYHS JHOV P LARY RULL GW \KHHNH WP DQQ) TP RQAR WA/ HIGAIV&RP P W HOARUTHP

/ ROV SURMGHG\WDAUP XGRIGHRXVDALIGP HOVE, \BIR RUP RIH5 HIMAG) XQB/\KDEHARP ELGHG | RUSKBRMVR GHMIP LQQ) Z KHKHMHP LQP XP DMIGP HQABTXLUP HWY
PHNVY \WHSOWMA/\R HIFK DALIQP HWKDD $  H HPAMDQG GHIVHWR \KHS GP LQVADAYHS JHIADQS \WLI QP HQADQGS FRHBMBGRH YLD DY HBRARGF \HBP HOAK AP CFRHS\BE®
R WH $ GP LQVADIYH $ JHOARU % L SUVRA® DIBHS Z W WH $ GP LQVADAYH $ JHOVP DQDD H HAXAM DG GHIVAU VR \WH $ GP LOMADAYH $ JHADD $ WGP HOADQG
$ FAF-B\ICFH DG LQHIRK FDH WKDDED, \RWHS GP LVRDAYHS JHAD SURFHMQ) DG UHFREDIRI HHR ZKFKIHHP D BHZ DYHGRIUMBEG 1QZ KRBIRIQSIWOQWWH
\RBIGVUHIROR WHS GP LQVDAYHS JHW SURVGHG\WDARID RGHVKAK | HH\KDIEH SO CEGILQWHHYHAR P XGBGHRXY DALIGP HOM\R RUIURP TR RUP RUH5 HIDAMG ) X5/
B DMQI®!/ HGUDWG R HH\WKDBEHSD CEGH RUDALIGP HWIP RY 5 HIDAG) XQB/R DQH IMMY / HIGUOGG YL WHDAIGHH Ul IVXKDEXRAEHD/ HIGHU \KDDGHIYH AR \WH
$ P LQUADIYHS JHIADQS GP LQMADYH 4 XHARIIH 1QZ KLFK \WH DL GHH KOG DM RGHRUP RIH FUAWARQEFW\R Z KRP IO QEFDM GYHOLQ RUP DIRY Z KIFK P D)

FRQIELQ P DMIDOGRQ SXETF (I RUP DINRQ CERXAKH / RDQ 30 DG \WHU'S HIAG 300 RUWHU UASHRIYH HRXUMEY  Z LGDEH P DGH DYDIOE®I DQG Z KR P D UHFHIYH \KFK
LQRIP DR LQ CFFREDGFH Z W \WH DMIGHH FRP SIDFH SURAHGKUAY OG DBSOFCER! @7 V L(FOQQ) ) HAHIDODOG WM \HRXUMEY Q7 V' DG DOOCSSIFEGIY IRPV 8 SRQ
CFA-BIAH DG UFRAQ) SAKOQAR6HAMRY  H 1URP DG CNMUMH H I HRRYH GDM\SHAL LHG LQ HIFK $ WP HOADQGS FRFBIGFH . $ \WH DAL QHH \WHUHKQEHUNKDIDEH D
SOV KHIAR OGG R \WH H \WOAR WH LOMIMDXLIGHE B VKK $ WGP HOADQG$ FR-BUFH  KDYH \WH UKW DQG REIDARQ/ R D/ HIGUXQGUWLY'S JUHP HOADGG % \KH
DAUQQ) / HIGUWHIKQEHNKDDWR \WHH WA WHIQMBDALIGHGE. \KFK$ WGP HONIGGS FRHBBGRH EHUHBDAHGIURP LW REMI DR/ XQEHMLYS JUHP HOVOQG LOWH
FDHR DQ$ WGP HQNDEGES$ FRHBFHFRYHIQ) DORMWHUP DQQ) SRURQR DRDMIQQ) / HIGHV UKW DG RED) DIRQY XQGHMAYS JUHP HMKRK / HIGHMKDOFHDH\R EH
DS KHMR EXWKDEFRQM}HR EHHOMBG\R WHEHH IWR  6HRMRQ/ 0%

F % H HPAWY DOGGHIVHIQ) 00$ WGP HNDQGS FR-BIFH WHDAMIQQJ / HIGHWHIXQGE-UDGG \WH DM GHH\KMHIKQEHKDTEH GHP HEWR FRQLUP \R DG DI UH
Z I\ HIFK RIHUDQG\WHRKMHUSDMEVKHMR DVIRTBZ V- L \KFK DAMLIQQ) / HIGHUZ DUBQAMKDAMAAKH G0 DCDQG EHH LADCRZ GHUR \KHIQMMWEHQ) DAMIGHGWHIE |UHOWG
FOOUR D) DSYHYHRDP DOGWDAMNVERP P WY HOADQG \WH RAMBQEQ) EDDGRVR IW7HP / RDQV LQHIK FDHZ WWRXAWILYLQY HIHAAR DALIQP HOMWMHIR Z KIFK KDYH QR
EHFRP HHIHRYH DUH D/VANVRIW LOVKAK $ \WIQP HOADGGS FRFBEFH UL H F-BADV\HARK LQFIDXAH L CERYH \KFK DALIQQ / HIG-UP DNAY QR UHSUAHQIANRQ RUZ DWWV
DQG DAKP HY(R UAGRQUELOW Z W UASHRNR 0O \WBAP HON Z DUIQNY RUBBUAHREANRYY P DCHLQ RULQ FRIGHRNRD Z W \MLY$ JUHHP HOVRUWH H HPAMRY GICOW YOIAW
H RUAHCELOW JHQAGHIAW \KIIAHR. RUYDOHR \MY$ JUHP HOAMDQ REH RDD' RXP HQNRUIQ. RKFULOIMKP HOWRUGREXP HWXUANKHE SXUXOQAKHIAR. RUWH | LQDGADC
FRGUWROR WHYRURZ HYRUDD 6XEMADY RIWH SHIRP DFHRURBHYDFHE, WHYRURZ HYRUDD 6XBMADY R D) R WREQIDNRQ/ XQ@EHIWLYS JUHP HOVDQ RKHU
/ ROD' RXP HQARUDD. RKHULOXMKP HWRUGRAXP HQWXUMWKHG SXOXOQAWKHIAR LU \XFK DAL QHH UHSUAHQNV DG Z DUQNMWDAM DO ( @ILEGIS WLIQGHHGIOD DAKRY HG\R
HAULQR\KFK S WI QP HOADQGS FR-BBITRH DG WD LQFRP STDGFHZ L\K 6 HANRD LY \XFK DALIQHHFRQLLP VAKDAWWKDY/UFHYHGDFRS. R WLYS$ JUHP HOMRIHKHLZ LW
FRIH/R WHP RIAG-FHWLCDGADOWEA HOV Ll D)) GHIVHIHG SXUMOQAR WLYS$ J UHHP HONDQG \IKFK RI-UIGRPXP HQWDQGLQ RIP DINRQ DY VKDY GH-P HG CESURSUDMVR P DNHIW
RZ QFBGEWIDOMY DG G-AMRQW HOMILQR XK $ WP HONIQGS FRFBIFH Y \KFK DALIQHH Z L@ILQE-BHIGHO® 05 Z WRAWHIDGRH XSRQWHS GP LAMDAYHS JHOMKH
&RUDMIDOS JHOMKFK DALIQQ) / HIGURUDQ RKHU HIGHUDQG EDHG ROVKAK GREXP HOVDQG LQ RUP DINRQ DV VKDEDGHHP  CESURSUDA DAKH WP H FRQMXHWR P DNHIWRZ Q
FU-EWE-AMR/LQMING RUCRATN.G) CRMRQXQGEHMLYS JUH-P HOV YL \IFK DALIQHH DSSRQN DQG DAKRU HYAKHS GP LQMRDAYHS JHNIE \WH & RTDALDCS JHWR\BNH\KEK
CRNRQ DY DI HVWRQIWEHKDD DGR H HIFAVHVKAK SRZ HY XQEHMLYS JUH-P HOADY DUHGHBIDMG\R\KHS GP LQMADAYHS JHNDQGWH & RIDMIICS JHOMAS-RIMHD B\ \WHWP V
KHIR \RIHNHUZ WK \KAK SRZ HY DY DH UDRIED (AG-QEDKHAR 005 YIL \XAK DALIGHH DI WY/ \WDAMWEZ L@SHIRP 1Q CFFREDGRH Z W WHUVMIP \/ DIOAWH REQI DIRQ/
ZKIFKE WHWP VR VS JUHP HADHUTXUHG\R BHSHURP HSE. IMDYD/ HIGU LGFOQQ) SXUXOQAR 6HRIRD




G 7KH$ GP LQWDIYHS JHMCRIY \RBEO | RUKLY SXERHDYDQRQILGHADY DIHQAR \WHYRWRZ HY \KDTP DQHQDARHR IWRILFVIQ1 HZ <RIN&IW DFRS, R
HIFK $ WL QP HONDGS$ FR-BVBFH GHIYHLHG R MDQG DU MM ROWH UFREDIROR \WH P HY/DQG DEAMHVR \WH/ HIGHY DIG\WHERP P LR HOVR G SUGASOOTP RXQIR
WH7HP / RDQV DQG WBMG QMW RZ LQ) R HIFK / HIG-USXOBKOQAR \H WP VKHBR 1URP WP H\R WP H \WH35 HIIMM) 7 KH HQUHY LQKH 5 HI IAUNKDEH FRFOMYH
CEVHQAP D HUAHURU DQG WH YRURZ HY \WHS$ GP LQMRDAYH $ JHOMKH & RTBAMIDOS JHIADQG WH / HIGHY \KDDWHDAHIFK 3HYRQ Z KRH TP H LV UFRGG LQ WH 5 HILMAM
SXUKXDQMR WH WPV KHIR D/ WH RZ GUR \KH [P RXQN RZ Q) \R IMKQE-UWH / RID' RXP HOW DY U1 GRAG LQ WH 5 HILMAL RUDDDSXSRAY R \WH/ RID' R HOW
RE \WEEQ) RIFHR\KHFRQADY 7 KH5 HIMMUMKDEEH DYDLOE®!  RUQSHRNROE, \WHYRURZ HUS HEUAHQEMYH \WH & RIDMIDS JHMWDQG DD / HIGHU \RBD Z W BASHR
VROQ HON U \R\KAK/ HIGHV7HP / ROQ/OQG&RP P WY HON DAD). UDRIEGIP HOQG ! URP WP HVR\IP HXSRQU-DRIEG! SURUCRIFH

H 8SRQIW UFHSAR DQG FROHOMR D GO FRP SBIMG $ WGP HOADQG $ FRFBIFH H HRAMG B\ 0D DALIQQ / HYGHU DQG 0) DAMIGHH DQ $ GP LQMDAYH
4 XHARQTIUHFRP SBIMGLQUASHRNR \WHDALIGHH XQBWWH DAL GH\WKDODDHIG. BHD/ HIG-UKHIKQEU WHSUIRFHMQ) DG UHFRMNRDHHBMHBG\WRIQ6HIRY — E
u DOG \WH Z UKD FROFOAR \WH $ GP LVADAYH $ JHQADQG Ll UANXULHG WH %RURZ HU'5 HBUAHQEMYH \R \KFK DALIGP HOADQG D) DSSTFCEG Y |RPV \KH
$ P LQUADIYH$ JHWKDD L CFRHBAKAK $ WGP HOADQG $ FRHBFH D06 1L UHFRUG \KH LQ RUP DIRQ FRQIEIGHE \WHIHQ LQ \WH 5 HILVMU 1 RELKMNEDAQ) 0O \MQ) \R \KH
FROUDLY LQWHS JUHP HOWMRWWHFRQADY QR DALI QP HYNKDEHH | HARYHXQBW WD/ EHUHFRG-GLOWHS HIMAMDVSIRMG-GIQWMVEHRAIRY ~ H

| (OAK/ HIGUPD  Z WWRAWKHFRQHOAR  RUGRIAH\R WHYRIRZ HUS HBUAHQERYH RUOWHS GP LOMADIYHS JHIMHIDSDWMASDIRQ/\R RGHRUP RIHEDONY RURKHU
3HIRY RKHUWDQD' HDXOMY / HIGU SURVIGHGWDAKHS GP LQMRDAYHS JHMKDY SRIAGWHEP HR \KFK ' HDXGIY / HIGUVR RN \WH? 3XEQE / HIBH) DOG° 1 RQ3XEQF
/ HBH) SRYWRY/R WH3MIRP DOGWHYRIRZ HYKHBE DAKRU H\KHS GP LQVADAYHS JHIWR P DNH\KFK SRAMY  [QDIRUD SRUNROR LW/ UL KW DQG REQI DIRQY XQEHWLY
$ JUHP HOVIGFOGQ) DORUD SRR R W &RP P IV HDG \WH 7HP / RDQVRZLQY WR W SURMGHG KRZ HYHU WDWL. QR / HIGHU\KDID Z KRXWIKH Z UMD FROHAR \KH
YRURZ HU5 HBUAVHQEYH \HIDSOWMASDIRYY LQ 7THP / ROQVRUSRP P W HOVVR D0 WX LHG 3HYRY LU \XFK / HIGHIV REQIDARQY XQE-UWLY'$ JUH-P HOAKDIDUP 0.Q
XFDOYHG UL KK / HIGUNKODUP DQVRBD BAGROLEG VR WH RKHUSDMAY KHFR | RUWH SHURP DFHR WK REQIDIRYY LY \WH SOMASDIVY EDON RURMHU3HIRYY
\KDOEHHONBG\R WHEHH WR \WHFRWBLRARIROSIRYMRVFRQEGHGIQ6HAIRYY  OG \RWHVDP HH WOADVLL K Z HIH/ HIGHY EXWZ W UASHPAR D). SDMFX@U
SOMASTOMR QR JUHDMIH WK \WH/ HIGHUWDARTS WH SDMASDNRO R \IKFK SDMASIQAKQBIW D JUDMISD P HOAAKOV | URP D &KDQIHLQ/ ¥ RAPAUIY DAUMKAK
SDMFXOU SOUMA SOQAFTXULHG WH CESOFCE®! SOMASDIRY RUWH\DBIR \KAK SOMASDIRQ Z DV CESIRYHG LQ Z UMEY B\ WH%RURZ HUS FEUAFQEIAMH Y \WHYRURZ HY \KH
$ P LQUADIYHS JHONIGG\KH/ HIGHY\KDOFRQIXHR G-ODRBD DOGAUHR® Z WW\KFK /| HIG-ULQFRIGHANRQZ WW\KFK /- HIGHLIV UL KW DG REQI DIRQY XQEHAKLYS JUHP HOW
DQG\KFK /- HIG-UMKDEIUARQWWHVRB! LI KV HQ RUPHWH REQI DARQ/R \WHYRURZ HY D) \RWH7HP / RDQVDQGWR DSSURVHID [P HIGP HWP RALFDIRQRUZ DYHUR Q)
SIRVIMRQR \KLV$ JUHP HOWVRKHUWDQ [P HIGP HOV P RAILFDARQY RUZ DYHY G-RUDICQ) D) 1HAY SO CEGI\R \WAK SOMASDIY EDON RUSHYRQ KHIXQEHURUWH CP RXQAR
SUCASTOR RUWH UDM DAZ KLFK LQMIANAL SO CEGRQWH 7HIP / RIQVIQZ KLFK \IXFK SOMASDIY  EDON RUSHYRQ KDY DQLQMIMAVH \WIEQ) D) VFKHEXEBG SUCASI0SD P HY
OMRIDMI L H3| ROKHSD P HWWR LQMIMNRQWH7HP / ROQVLQZ KIFK \WAK SDMASD EDQN RUSHYRQKDY DQLQMBMMMGRIDIQ) RUH \WIAQ) \WHERP P W HOVIQZ KIFK
\XFK SOMASDIVY EDON RU3HYRQ KDY DQLQAMBMWRUBHBDUCQ) DTRUNKEWEQNIM DR WHYDOHR WH) CROV * XOUDQW RUDERUNKEWEQIED COR \WH & RUDMIDD WH UKW
GAAUEHG LQ \MLY STUHQKHIFDCS 3 HLP WG 3 DUASDOARMOAB LIKW  OQG YL \IKFK / HIG-UMKDOP DQEQ D UIIMMIRQ Z KLIFK MUHFRIG/ WH TP H DG DBV R HIFK
SDMASTONIG \WH SUGASOOTP RXQV. DG WBAG LQAMMIWR HIFK SOMASOAY SDMWASDY LOMBMZ LW UASHRARWKH7HIP / R/ &RP P MY HWRURKHULQAMAWKHIXGE
Z KLFK HOME \KDTEH FRIFOMYH CEVHAP DQ HAVAURU \KH? 3 DUMASDOMS HIMM) - SURMGHS IXUMHU WDAR/ HIGHUMKDIKDYHIQ . REQIDIRQWR GVFRHID SRMROR KK
WOIMAUAR D 3HYRQH AHBWRWWHH WONEMBRKUALY GHRHWDY R HAEEDAK \KDARH7HP / RDQV &RP P WY HOV RURKFULQMIAV KHIXQGE-UDH QU IMMIG I RP 1RUS QUG
GVIMY| HGHIDOLGRRP HVE] SXUSRHYXQE-U7 WD 5 HIXOMRY/6HRANRY | F RULVRKNHZ IVHUNXUHG WHIQEHU 7R WHH \WABHP WWGE. Q7 HIFK SOMASDY) EDON
RURKHU3HYRQDOR \KDOEH HONBG\R WHEHHIWR 6HAIRD  DVAKRXIK IMZ HIMD/ HIGH SURMGHE\XAK SOMASDN EDQN RURKHUSHYRQ DI UHH/AR EH\XEMANR 6HRAMRD

D/WRXIK IVZ HHD/ HIGU 1 R/ HIGH KO UIQADQ SOMASDQAID FROHQAWKWRYHUIQ TP HIGP HOAWP RAILFDNRQRUZ DYHUR D) SIRIMRQR KV JUHP HOARKH
KO3 HIP LW 3COVASDQAR RQH/B LIKW




J $Q /HEUPD IQFRQHAIROZ MDD DAMIGP HOARUSDMASDNRQRUSIRSRHE DALI QP HONWRUSOMASDIR) SXMOAR WY 6HAIRD  QVFRVHWRWHDALIGH
RUSDUMASDQNRUSURSRHE DM GHHRUSDIMASTQADQ. LG RUP DIRQ UAIY VR KHYARURZ HY I XUIMKHG R VKK / HIGHUR\ RURQEHKDD R WHYRUIRZ HY SURYIGHG\WWDAVSURUR
) KK QVFRXH R LQRP DIRQ GALIQDM B WH YRWRZ HU'S HBUAHQBIYH DY FRQLGHRID HIFK VKAK DALIQHH RU SOMASDQARU SURSRVHG DWLIGHH RU SDMASTQAKDT
H HOWM DQ DI UHP HAZ LW \KFK / HIGHUZ KHIE\ \XFK DALIGHH RUSOIMASOQNKDEDI H \XEMPAR PMRP 0 H A-BURQYY \R SUMHYH\WH FRQ LGN R \XFAK FRQLGHQIC
L RIP DARQROWLP VR G UMAYHWDQ\KRVH CESOFCEGIVR \KH/ HIGHY SXUUXOQAR 6HRNRD

K $Q /HGUPD ZKRVKHFRQHAR \KHYRIRZ HJS HSUAHBRYH RUWHS GP LAVRDAYHS JHIVDADD. WP H SB{EIH RUDAMIQ D VHRXUMY [QMBWNQ DIDRUDQ
SRUMRQR LW UKW XQEHWLYS$ JUHHP HAR \HRXUH REDIDMRQVR \KFK / HIGHU LFOGAQ) 0 SBEIH RUDALIQP HWR VHRXUH REQI DINRQY\R D) HEHIDOE HHYHYON RURKHU
SAHQAMD EDN DQG6HURY  E \KDDQRALSSD R Q) \XFK SBEIHRUDAIGP HAR DVHRHAUMY LQMIMVSURGHE WDACR \MAK SBGEIH RUDALIGP HOAR D VHRXUMY LOAMMN
\KDDUHBDHD/ HIGUIURP [ R IWREDI DRV KHIKQE-HURNXEWMMDD \XFK SBEIHHRUDALIQHHI ROVKAK / HIGHUDVDSDWY KHMAR

L 1 RELMIDDEAQ) DQ\MQ \R WH FROMLY FROBEGHG KHMQ Q) / HIGU D3* QMY / HGU PD JUDQMR D\SHADDSXSRH IXQAQ) YHIFG! DD3639°
LGHQNVIHG D/AKRK LQZ UMEY 1URP WP HVRWWP HE\ \KH* UDQIY / HOGHAR \WHS GP LQVDAYHS JHOADGG \WHYRURZ HUS HBUHQEBYH WH RSWRQVR SURYLGH\R WHYRURZ HY/ 0T
RUDQ SOWR DQ 7HP / ROQWDAKAK * UDQICY / HIG-UZ RXCS RKHZ [VH EH REQI DMGWR P DNH R WH YRURZ HY SXOXOQNR \WLY$ JUHP HOVSURVIG-G \WDVL. CRMQ) KHIHO
\KOOFRQAMMMDFRP P W HWR, D) 639 \RP DNHDQ 7HP / RIQOGG L U D639 HBRWGRAR H HIAVAVKAK ROMRQRURKHZ MVHI YR SURVIGHDTRUD). SOWR \KFK 7THP
/ ROQ \WH* UDQMY / HIGHUMKDEIEH REQIDMG\R P DNHVXAK 7HP |/ RDQ XKD \WHWIP VKHIR  DOG (L \XAK DALIQP HZ LEDEH UH BRRG LQ \KH 3D0A.SDOAB HIMU 7 KH
PINQ R D7HP / RIDE DD639 KHIKEEHMKDIDAM] HWHERP P W HOAR WH* UDQIY / HIGURWKH\EP HH \WQADGGDVLL \MAK 7HIP / ROQZ HIHP DEHE, \WAK* UMY
| HOGEHU ( OFK SOV KHMR KHBE DIUHVWDACR 639 \KDWEH QCEGH | RUDQ. LQG-P QWY RUMP LOUSD P HAREDI DARQ XQEHMWLYS$ JUHP HQVDOICEL@Y | RUZ KIFK \KDDUP 0Q
Z WWKH* DO / HOGU , QI XUKHIDGFHR \WHIRBIRQ) HIFK SO KHMR KHIE, DIWHY Z KIFK DIUH-P HQAKDEDKILYHWWH\MIP LCDAROR \KLV$ JUH-P HOAMKDAVSUR VR \KH
@OMWDAYRH\ HIUDGGRHE, DWWMMHSD P HOAQI X@R DORMEDAQ) FRP P HADOSTEHURURKHMVHIRUIQE-BAEHWVR D 639 W2 LOQRAQANAM DI DQAMVRUNEQ Q)
RNHUSHIRQ O LOXWANY DIDQWMARK 639 0Q EDNXSM  WRUDQ] DIRY DWDIHP HOMIQRYHR RUMIXEDNRY SRFHHEQIVXQ@E-UWH@Z VR \WH 8 QAMG 6\BIMY RUDQ
GVIMWWHIR |, QDGAWR) CREMWKVENEQ) 0 \WMQ) WR\WHFRQMY FROEGHGIQWVEHRAIRY — [Q 639 PD L Z W QRIFH\R BXVZ MKRVAKH SURUZ UWDFRQHAR \KH
YRURZ HUS HBUMHQBYH DQG\WHS GP LQVADAYHS JHOADQG Z WRAED) 1) 0 SURFHWIQ | HH\KHUH RU DALIQOTRUDSRMROR LWIQMIMVIQDD 7HP / ROQAR\KH* UMY
/ HBUROWRDQ [ LCDGADOIQANMMNRYY FROAKG\R B\ WHYRIRZ HJ5 HEUAHRBIYHDQGS GP LQMRDAYHS JHQVSURMGQ) MIXGW DG RUPHAWKSSRIYWR RUI ROWHDFFRXQAR
WFK 639 R \KSSRWKH I XQAQ) RUP DQMIGHR 7HP / RIQ/DGG L GWFARHRQDFRQIGQNIOEDY D) QRO SXETF LI RIP DNRQ UADMY \R W 7HP / ROQ/\R DD DAY
DHRA AP PHADSSHGDBURJSIRVIGUR D) KUV JXOLIQM RUFHAWRU@NAGW HXDGRHP HWR \XFK 639 1 D* UDQIY / HIG-UJUDQN DQ RSWRQ R DD 639 D/
GARUEHG KHHQ DG \XAK JUDQAY GRAMH GRMSLOWKHS HIMU \WH* UDQMY / HIGHKDTP DQEQDMW-SOUDMUHI MAURQZ KLFK IWHFRLGAKH P HOQGOEAMVR HFK 639 006
\WH SUGRLSDODP RXQN DQG WEMG LOMIAWR  HIFK 639 IV IQMIMAZ LW UASHRR WH7HP / RID/ &RP P LY HIVRURKHULQMUMV KHIMXQE-U Z KIFK HQMHY \KDEH FRFOMYH
CEVHQP DU HUWALRU \HE 639 5 HIMM)  SIRMGHS IXUKHU WDACR/ HIBH\KDGKDYHD). REQIDMRQW AVFRHDD SRIRQR VKAK BIIMMAMZDD 3HYRQH AHBMR\RHH WY
QVFRNUHLY QGHFHXOY R RABEDK \KDAKH7HP / RO/ &RP P MY HWRURKHULQMIAV KHXQG-UDHIQ U MABG I RP 1RUS QWG 6\BIMY | HEHIDOLGFRP HVY SXUSRMYXQGHU
7UDKY 5 HIXDNRY/6HAIRY | F RUVRKHZ DMHUTXUGWHEXGEU

M 1 HWHUWH YRUIRZ HY QRUDD * XDUIQRUNKDDDAMIQRUGHBIDMIQ R LW UKW RUGAAY KHIXQE-URUDQ RKHU/ RIQ' RAXP HWRKHUWEDD DY SHIP WG B
6HAURY OB ZLWWRWKHSURUZ UMMDFRQMDAR \KHS GP LQVADIYHS JHNDQGHIFK / HIGU RUQWHFDHR D* XOUDQRU\WHS5 HIXWHG/ HIGHY DOGO) DMWP SKG
DALIGP HIZ LNRXWAFK FROHWKDOEH Q@G YRG
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N, QFRIHRANRDZ W D) DALIQP HWR UWKWIGGREQIDMRYVR [0 ' HIDXANY / HIGUKHIXQEU QRVKFK DALI QP HWKDEHH | HRMYH XQBW DQG XQMD LQDEAURY
R WKH RMHUPRQEMNRO/ARHUAR VRN KHUHO \RWH ST/ AR WMH DALI QP HYWKDTP DNHVXAK DEAWREICED P HWWR\KHS GP LQMADRYHS JHAQ DD U DMIP RXQAKI | LELHQN
XSRQ AMEXIRO\WHIR D/ DSSURSUDM Z KIFK P D BH RAMIKWED P HMWRURKHUFRP SHODIY CRIRY L(FOGQ IXQAQ) Z WK \KH FROHAR WH %RURZ HUS HSUAHQBYH
D05 \WH$ GP LQMADRYHS JHQMKH CESIFCEG! 3UR 5 DB 6KOHR 7HP / ROQV SUVRAO UXHMMG BMRAXQE-G B \WH' HDXOMY / HIG-U R HIFK R Z KUFK \WH DSSTFCE®
DAL QHHDQG DAMIGRUKHIE, LLHYRTED FROHW R [ SO DQG\DIM\ QI X@OOED P HOMIE.QMKMHORZ HGE KK H DX / HIGHR\KHS GP LQVRDAYHS JHARUDQ
| HIGUKHIXQE DOGLQAMAIFFHG\WHIRY DG\ OFTXUWH DOGIXQGDY/IBSURSUDM IWIX@BURS DUGKOMR DOVHP / ROQY 1 REMMENEQ) WHIRMIRQ) LOWHHHA
WDADQ DALICP HYWR UKW OQGREQIDIRVR [ * H DX / HIGHUKHIKQEHUMKDDEHRP HH | HAYH XQE-HUCSSTRE®!/ [ Z LKRWWARP SIOGFHZ LK WH SIRMMRQVR WY
SOUDIWEBK \MHQWHDALIQHHR \XFK LOMIAWNKDREHGHP HE\REHD' H DXV / HIGHU RUDTEXSRAVR WLVS JUHP HOWKQIDWKAK FRP SIDFHRAPAY

6(&7,21 ([SHOH ,Q3PQW D ( DK YRURZ HYDIWH/\R SD L DOWDRIEGIRWR SRANAAY SHOAVIGRUHG B WHS WDQIHU WH , QWD HOGHU \KH
$ P LQUADIYHS JHOADQG \WH & RTDALDCS JHAQ FROGHANRD Z LW \WH SUHSIDIRD H HRANRQ DQG GHIYHY R \KLY$ JUHHP HOADGE WHRIMHL/ RID' REXP HQV \KEMPAR FLBV
SUMRAD DIUHEZ WK KHYRURZ HUS HBUMHQBYHLOWHFDAHR | HY FKOLIHYDQGAVEXHP HOVR D) FRQFHDR\WHIRFIRQ) 3HYRY O L DOWDRIEGIRVR SRANHA
H SHOAV LOPABG B\ \WH $ GP LQVRDAYH $ JHIADQG \WH & RIDAMIDOS JHIMOQ FROGHRAIRQ Z W \KH OGP LQVADIR) R \KLY $ JUHP HOADQG \WH RKHU/ RID' RP® HOW RULQ
FRQQHANRQ Z WK D) [P HIGP HV P RALIFDARY RUZ OYHY R WH SIRYIMRYY KHFR RUWHIR  Z KHAHU RUCRAKH WEQORIRYY KHIE RUNGHIE  FRQMP SOOAG \KDDEH
FROMXP P DAG RUGRXUIGE! \WHS GP LQVADAYHS JHIMMHERTIDMICS JHWRUDQ / HIGHULQFRQGHRIRDZ MW WWHHI RIAP HWRUSIRMAIROR WU KWIQFRQGHRIRDZ LW\MLY
$ JUHP HOADQGWHRKHY RID' RAXP HOVRULQFRQGHRANRQZ W \KH7HIP / ROQVP DEHKHIKQEHU LFOGQ) LOFDHR WLYRIXH L \KHI HY FKOUH/ DG AVEXUHP HOVR RH
SUP DY FRXQHD RAKAK 3HYRQAEN-DDVDZ KRB! DG \RWHH WGP HGUDRIED GHAHADY B\ WHS GP LQVDAYHS JHAQIWIRRG| DMK GVFUIRY RHEGFICARXQHIQ
HOFK UHDYDQAMUMVGFRQVR WHS GP LAMRDAYHS JHOMAH & RIDAMIDCS JHOADQGWH/ HIGHY ENHQDVDZ KRB! DG RH\SHADCRUBI XA FRXQHIQHIFK UHBYOQAS-ADIV
DQG \RBD [QWHFDHR DFRQJIAWR LQMIMARID SRMMMCFRY CRWR  LQAMWRGHDEAUREDOSUP DY FRXQUHD D5 \RWHH \WAGHP HEWDRIED GHHWDY RUDGYIMEGIE
\WH DO HRMG SHYRQVLQWHUIRRG | DMK GVFUAIRY RGHGFCFRXQHIIQHIFK UHBYDQWMUMAFNRQ DQG RH\GHADORUBIX@RY  FRXQHOLQHFK UHBYDQANGHADDY \RWHDI HRAMG
SHYIRQ/ \ENHQDVDZ KRB

E (DK %RURZ HUDJWHHY R LQE-P Q1N WHS GP LQVADAYHS JHIMKH & RTINS JHWVWHS WDQJIHJ HIFK / HGHUDQG HIFK 5HDAG30W R DR R WHIRHIRQ)
3HIRQY HIFK \IFK 3HYRQ EHQ) FOXBG DQ3, QG-P QUM DIDQWVOGE W KRG HIFK , GG QWWH KOP G IR [ DQG DO®WHY FOIPV @P IHY (CEOMY 05 UHDMG
H SHOAV LFOGQ) UDRIEGIFRXQHD H FKOLHY DG AVEXUHP HOWV LGPXUBGE. RUDKHWGDIOQMI) , Q3P QMHOIMQI RVR 1QD) ZD FROGHAWGZ W RUD/DUAKO)
R L WHH HOARQRUGHIYHY R \KLV$ JUHP HOWRUDQ RMHU/ RID' REXP HQARUDD DI UHHP HOARULQWAKP HOVFRQAP SORG\MHIE  \WHSHIRP DFHE. \WH SOMA/ \WHHR R
WHUUASHRIYH REQI DR/ WHIHKQG-URUWH FRQMP P DIRQR \WH7 WDQLRMRYY LU WHXVHR \WHSURFHHO/R WH/ ROV L 0Q FOIP QMDIRY LOYHAMDNRQRUSIRFHHEQ
DM R D) R WHIRMRQ ZKHMHURJQRADD , QAP QWH LV D SOV WHMR 005G WIDEBW R Z KHMHUKAK P DAWULY LQMDMG B DWILG SOW RUB. \WH YRURZ HU
5 FRUAHQEMYH 0O RKHY/ ROQ30W RUID R WHUUASHRRYHS | LEDM/ RUHTXW KRGHY RU LY O CRXDORUDEBIHG SUWHEFHRUS HBDHR + [ DERXV0 DAY RQ Q)
SURSHW PAUHI® RUIRP HO RZ G5 RURSHDAGE HWWHUYRIRZ HURUDQ R \WH 6XBMADUH/ RUDQ ( QMURGP HOED LCEAON WHDMEIQO) ZD R HWHIYRWRZ HURUWKH
EXEMADUH/ SURVIGHE WDKK LQE-P QU \KDDGRAVDVAR DQ |, QG-P QWH EHDYDME®! $ R \WHH \WOAKDAKFK GRWHY FOIP V GP DIH/ QOELOMHY RUBHIOAG H SHOHY DH
GHMP IGHGE, DFRAYR FRP SHMOAMUMGRIRQE. | L(DODQG QRO CESHIDEGIMGIP HQAR KDYHUAKGAGSUP CUO 1URP \WHEDG I DM JURW QHIQIHIFH RUZ LEDXOP FRGBEN
RKK,@GPQWH  GVSXMARBD [P RY , GGP QWH/ RAWHUS HDMG3OMEY  RKHWDQRDP VOIDQIQ ,QG-P QWH [ LOIWFDSCAW RULQI XOLEIQ) IWURBIDY/DIH
RUDUDQIHURUDD P LOUURBIXQEHMYS JUHP HOARU \  DUMQ) RVR [ CRARURP DMRQRQWHSOWR D/ RIQ30WRUDQ R IWEXEMADUH/RUS |LADAY RU % LQUASHR
R GI00 HRUH SHOHV/R \WH, GG-P QWM RMHUKDQWH UDRIEGILQYREHG I HY H SHOAVDIGFKIUH/R RHSUP DY FRXQHD RUDD Q&-P QWWAMINHDDYDZ KRB OG\R
WHH \WAGHP HG UDRIED GHAHROY B\ \WHS GP LQVDRYHS JHAQ LW JRRG | DMK GVAUNRY RGH GRODFRXQUHDLO HIFK UHBYDQARMUMG FNRQ DQG RH\SHADORUUHI XDRY
FRXQHOLQ HIFK UHBYDQASHADOY  DQG\RBD LQWHFDHR DFRQIPAR LQMIMARID SRAMMICFRI CRWR LQMAMWRGH DEAWREIOSUP DY FRXQHD DG WRWHH \WONGHP HG
WDRIE® QALY B \KH$ GP LQVADIYHS JHOALQ W JRRG | DM GVFWNRD ROH GRODFRXQUHDIQ HIFK UHBYDQARUMARNRQ DQG RH \GHADORUBIXDARY  FRXQHDIQ HIFK
UHBYDQASHADOV \R\KH DI HRMG , GG-P QUMY VINHDDVDZ KRB! 7TKIVEHRAIRY  E \KDEDQRALSSOD Z LW UAGHRAR 70 HVRKHUKDO DD 70f H/\KDAG-BUAMHONRAFY FOIP V
@POH/ KV DIMQ 1R D) QRO70 FIP 3D P HIW XQEUWLY 6HANRQ \KODEH P DGH B\ \WH YRURZ HY \R \WH $ GP LAMDAYH $ JHOAM RU\KH BHH MR \KH UHBIYDQ)
, Q@GP QWH




F 7RWHH WWKDAKHIYRIRZ HYIDORSD DQ CP RQABTXUHG\R EHSOGE. MRDD $ JHQVRUS [IIADMWHIR XQAUBHRIRYY D RU  E HIK/ HIgU
HYHID DIGH/AR SO AR \KAK $ JHWDVWH FDHP D BH \KAK / HIBHIV3UR 5 DB 6KIUH GAMP LGHG DVR  \KH WP H \KDAKH CESTFCEG XQUAP EXUHG H SHOH RULGEP QW
SD P HMWWARXIKWR \KFK XCBOG [P RXQIVSURMGHE WDAKH XQUHP EXHGH SHOHRULQGP QIIHGGW FIIP &P DIH ACEONV RUMDAGH SHOH D/\WHFDHP D EH ZDY
LCPXUMHGE. RUDKHWG DI CIQXWHS JHOVRUS | LADMWMHIR  LQLWFDSIAMY DAKRK

G 7R\WHH \MOASHP WG E CSSIEGI@Y R/ RO 30M \KDDDAHWOG KHIE, ZDYH/ D) FIP DIDQKKHS GP LQVRDAYHS JHIMKH & RIDMICS JHIMKH
$ WDQHJ HIFK / HIGUDQGHIFK SHDMG 30W R 0 R WHIRIIRQ) 3HIRQ/ WHS 6HRXUHG 30UV 5 HDAMG 3HIRYY  DQG QR 6HRXUHG 301 5 HIMWG 3HYRQ\KDIDXHWIG
KHJE ZOYH/ D) FOIP DIOQWWIQ / ROQ30W ROD) WHRY R ICEONV | RIVGHADD LGRUHFWFRQHTXHIMORUSXQUYH AP DIHY DVRSSRHG \R AUHRARUCRMIOGEP DIHY
DUIMQ) RWR  LOFRQIHAIRQZ MK RUD/DUAKEOR \KLYS$ JUH-P HONRUDQ DI UHHP HOARULQWAKP HOVFRQAP SDAGKHIE.  \WH 7 UDQURNRYY O / RIQRUKHXVHR \WWHSURHBY/
WHIR  SIRVIG-GWDNRMQ) FROEIGHELOWIYAHOMIFHZ LOXIP MKHLQE-P QWY REQIDIRQY/R 0 / ROQ3 0V \R\WHH WOAQEUHRWGHADD SXQUYHRUFRQMTXHQMOEP DIH/
DHIFOGGLOM) WLLGSDW FOIP LOFRIGHRNRDZ W Z KIFK 0D, QG-P QWHLY HQNBG\R LGP QI IFDIRQXQEHUSOIIUSK. E R \MVGHRIRD

H 1R,QEP QWH\HNGQ LQE-P QILFDIRY RUUHP EXVHP HOAKQEHUWLY $ JUH-P HAZ LQD Z NKRXAKH YRWRZ HU'S HBUAHQBAYHY SURUZ UMD FROMHW QRAKR EH
XQDRIED Z WKH GHI HG RUFRBWRIG VB FRP SURP VH FROMDAMR WH HOY R Q' MGIP HQALQ RURKHZ IVH VHHN R \MP (DM D) FIP QMDARY CRIRQ
LA DARQ RUSUIRFHHAQ) UH HIHG\R KHMOQ SURVIGHG WDWKH | RUIRQ) LGP QWY Z LOTSSO \R O \KFK VB HAQ \WH HYHQARDVL. \WHYRURZ HUS HBUHQBIYH Z D/
R HJG \WH CELOUV VR DIRKP H\KH GH HDH R WH CRMRQWDAZ Dy \WH\KEWMRAP DIRUR  \XFK VFINBP HADGE HBRMS QRAR VR DAXP HRU LU \KFK \HABP HAL HOAMBG LQR P RUA
WOQVHYHOV ILYH @D VOMUUFHSWR. \WWHYRURZ HUS FBUM-QEBIYHR DUTXHME \KH CBSTFCE®!, GG-P QUHI RUUHP EXUHP HOAR LW BIDORURKHUH SHOHVIGRAUBGLO
FROQHANRQ Z W \KFK FOIP - @A DARY CRNRY LOYHWAM DINRQ RUSURFHHAQ) DG WH %RURZ HUS HSUAHQEAYH QRAKDYLQ) UHP EXWHG \IKFK , QG-P QWAH LQ CFFRUEXFH Z LW \KFK
UIDXHWBLR AR WHEMR \KFK VHABP HOADQGWHI RUDRQ) LGP QW Z LODOR CBSO \WRDQ VHWBP HOZ W \KHYRURZ HJ5 HEUAHQEMYHY Z UMK FRQHQN




| 1 RELMMIEQ) WHIRMIRQ HFK, QG QWWH DOGIWS | LIDAY \KDEH REQI DAGWR UH XQ5 0JG UMD SURP SO Q) DQGDOIP RQVSOGE \WH/ ROQ30MEY
XQHBHARD — E WK, Q3P QUM RUKEKS 1 LIDMY [RUDQ \KFK IHAY H SHOAVRUGP DIHARWHH \WOWKAK , QG-P QUWH RIVKAKS 1LIDAY LV RVQIBGVR SD P H
R \IKFK [P RQNLQCFFREIFHZ W WHWP VKHIR  D/GHMP LGHGE! DILGDOGRQ CESHIDEGIMGIP HOAWR DFRXUR FRP SHMOAMUMNGRIRD

J 7KHSRMRYVR WMVEHRANRD  \KDOUP DQRSH.DAYHDQGLQI X@ RIHDGH | HAABIDBBWR \WHH SLDNROR \WHMP R WKLYS$ JUHP HOMKHFRQMP P DIRQ
R \WHWDQULRNRY/ FROMP SDMG KHIE. WHUWED PHWR DQ R \WH/ RDQV \WHH SUDIRQR \WHE&RP P WY HOWV \KH LOYDIAW RUXQGHIRIACELONV R DO \MP RUSUIRYIMRQR
WV$ JUHP HOARUDQ RMHY RDD' RAXP HWRUDQ LOYHAMDNROP DEHE\ RURQEHKDD R \KHS$ GP LOMADAYHS JHIMKH& RTDMICS JHIARUDD / HIGHUS$ @IP RKQVGHXQE
WVEHURY  \KDDEHSD CEGIR)Z UMWQGP DG \WHHRU7KIVEHRAIRD  \KDEXRAZESO Z W UASHRR 7] HVRKHWDD 70 HAKDAS-BUHNRAHY FIP VRUGP DIH/
DUIMQY 1URP D) QR 7L FIP

6(&7,21 5LIKWR 6HRI | DQ( YHAR ' H DXOWKDEKDYH RFPXUHG DGG BHFRQMMQ)  HIFK / HIGULVKHBE. DAKRU] H5DADQ WP HOQG 1 URP WP H\R WP H
H A-BARWWHH W/BRKEMWGE, @7 \WRVHAR | DQGO5S0 0 DUGOOG-ERIW JHHICRAGHADD WP HRUGHP DG SURVIMRIICRUI (DO DATQ. WP HKHIS DOG RKHULQE-BMIHN
DAIQ WP HRZ LQJ B\ \KFK/ HOGHMR RUI RUWH FU-BVWRUWHDFFRXQIR \WHYRWRZ HYDIDQWNQ R DG DODKHREQ DARQY/R WHIYRWRZ HYQRZ. RUKHIMOMUH, MY XQGHAMLY
$ JUHP HOADQGRMH RID' RPP HOVKHTSE, VKA / HIGHU LLUASHRYHR Z KHMHURUGRAKAK /| HIGAUMKDTKDYHP DCHOQ GHP DG XQEHMYS JUHP HOARUMKAK RMHU RID
" REXP HQADQG DINRXIK \XFK REQIDIRQY/P D EHXQP DMUHG SIRMGGWDAY / HIGUH HAMQ) \KFK WKWR MR | \KDDSURP S® QR \WHS$ GP LAVRDAYHS JHWKHIR
7KHWKWR HIFK/ HEUXQ@GEUMYGHRARD — DUHLQDGAWRQW RKHUUWKWOGGUP HAHY LFOGQ) RMHUUWKWR VAR Z KIFK \KFK/ HGAUP D KDYH

6(&7,21 $SSUTE®I/ OZ 7+,6$*5((0(17$1' 7+( 27+(5/2%$1 ' 2880 (176%1' $1< &/ $,06 &217529(56< ' ,6387( 25 &$86(
2) $&7,21 : +(7+(56281' ,1* ,1 &2 175$&7 25 7257 25 27+(5: ,6( ¥%$6(' 8321 $5,6,1* 287 2) 25 5(/$7,1* 72 7+,6$*5((0 (17 25
$1< 27+(5/2%1 ' 2880 (17 (; &(37 $6 72 $1< 27+(5 /2$1 ' 2&80 (17 $6 (; 35(66/< 6(7 )257+ 7+(5(,1 $1' 7+( 75$16$&7,216
&217(03/ $7(" +(5(%< $1' 7+(5(%< 6+$// % *29(51(' %< $1' &216758(' ,1 $&&25' $1&( : ,7+ 7T+( /$: 2) 7+( 67$7( 2) 1(:
<25.




6(&7,21 : DYHY $PHGPHW D 1RIOCUHRIGHD R \WH$ GP LQVRDRYH$ JHIMKH &RIMIOS JHMRUDQ / HGHUIQH HAMQ DY SRZ HURUWIKW
KHIXQGURUXQ@EUDD RKHU/ RID' ROXP HYMKDIRSHIDM D/ DZ OYHUWHIR  QRUVKDDOD MQIG RUSDMIOH HAVHR D) WWAK WKWRUSRZ HJ RUDQ. CEDQERGP HOARU
AVFRQMDOFHR BV R HI RIFH\KFK DUIKWRUSRZ HJ SUHFOGHDD  RKMHURUIXUR-UH HIVAWHIR ROWHH HAVHR D) RMFUWKWRUSRZ HU 7 KH WKW DG WP HAHVR
WH$ GP LQDAYHS JHIMAH & RIDMICSH JHNDQGWH/ HIGHY KHIKQEHUDQG XQEUWHRKH RID' REXP HONDUHPXP XOAYH DQG DHRM FOMYHR 00 WKWRUWP HAHY
WDARH Z RXCGBRKHZ MAKDH 1 RZ OYHUR D) SIRVIMRQR \WMV$ JUHP HONRUDQ RKHU RID' RXP HQNRUFRQHQWR DO G-BDMMUME. DYRURZ HURUDD RKHL ROQ30WY
WHH URP \KDDIQDQ HYHOABHH | HAMYHXQBW\WH\CP HVKDOEHSHP WHGE 6HAMRD — E RUZ W UAS-PARD) 6HAUMY' RPO®HOV 6HAIRD  DOG\WHD\KAK Z DYHU
RUFRQHQNKDTEHH | HRWYHRID LOWH\SHAL L LOWBGRHDOG | ROWHSXUERHI RUZ KIEK JLYHD 1 R QRIVHRUGHP DG ROWHYRURZ HUS HBUMHQBIYHLQDD FDH\KDDHM@\WH
YRURZ HUS HBUAHQEIYH\R OO RIHURUI XURHUGRIFHRUGHP DOGLQMP LOURURKHUALRXP \WERH/

E ([F-BADV/SIRNGGLOFDXH F EHBZ RUD/RKHZ DMHH SUWO FROM SDMS B WLYS$ JUHP HMWRUDD RMHU/ RO REXP HQADYLQ HITHRARQ \WH , GRUHP HOBC
&BIQ " DM GHWHNAYS JUHP HONRUDQ) SIRMMRQKHIR P D BHZ OYHG [P HIGHG RUP RALLHG H A-BWSXWXOQAR DQ DI UHP HWRUDIUH-P HOVIQZ UMY HOMBGLOR B\
WH YRURZ HUDQG \WH 5 HIXUWHG / HIGHY SURMGHG KRZ HYHU WDAGR \KFK DI UHHP HOWKDID L GHRUHDVH \WH SUGALSDODP RXQAR RUH \WJG WH P DU R RUDD \AKHBGG
SUGASI0SD P AWM RUGDM I RIWHSD P HAR D) LQMMNRQDD 7HP / RIQ RUZ DYHRUH PAHDQ WWAK SO P HOARUDD SOWKHIR  RUGFUDHWHIDMR LQMIMARD
D) 7HP / RID Z LWKRXVAKH SURUZ UMKD FROHMR HIFK / HIGUGUHA® DOHYHD DIHFAGWHIE LU LRUDHRUH \WIGWHERP P W HOAR 00 / HIGHUZ LWRXWKH SURU
Z UMK FRQHAR \WAK/ HIG-U I [P HOGRUP RAL\ WHSIR DB UTXWP HOVR 6HAIRD  RUWHSIRYMRY/R WMYGHAIRY  RUUHBD/H CORNEWERND DOR \KH
YOOHR WH7HP / RIQVRUF XOUIQM-XQG-U\H) CAON* XOUDQV RUDORAKEMERND DOR WHE&RIDMID Z MWRMVIKH SURUZ UMK FROHDAR HIFK/ HIGU LY BOEHWH
WKWVR D) ,QGPQWHXQ@EUGHAIRY  E Z WKRXWWKHFRQHMR \KFK, Q@GP QWH Y [P HIG ZDYHRUPRA! WHSIRVIMR/R 6HAMRD  Z WRXVWRH SURUZ UMKD
FROMHMR HIFK / HGUWDAY GUHA® DG DGHYHD DIHRMGWHIE. YL SUAHYHE@ YL PRAL \WH SIRMAURY DI RGG\R 0D 639 SXUXOQMR WH SIRIMRVR 6HRANRD

L Z WWRAINH Z UMD FROHAR \XFK 639 YLLL 0P HIG \WH GH LQURQ R 35 HIXWHG/ HIGHY  26XSHP DVUMY / HIGHY RURKDQIHWH GHIQWRO R 33UR 5 DB 6KOLH
Z KRAVWH SURUZ UMK FROHAR HIFK/ HGUAUWA® DIHRMG\WMHIE [ AOQHWHPUHEA R 0Q 7HP / RIQR D0 / HYGHU RUFKDQHWHP DQQHU IRP RUPUHER 1Q
ZKK Q) 7HP / RIQRURKHU2 EDIDIRY LFOAQ I LQMMWRURKNHULP RQAGHXQEUDQ R WH/ RID' ROP HONVWR DD / HIB-ULY SD CE®! LGFOAQ) R SHP I
SO P HYAR BHFCBAND H5 RUSOIGIQNQGIQAMGR LQFDK  LQHIFK FDVH Z LKRWAKH SURUZ UMW FRQHAR \KFK / HIGHU [ Z0YH [P HOGRUP RGN \WHSURYDR\R 6HRANRD

D Z WWRXVHHSURUZ UMKDFRQHNR HIFK/ HGU RU[ L PRAI D) RMHUSIRYIMRQ L D) R \KVS$ JUH-P HOAKDAY SO WHNXUUMARHFRQHAR HIFK /. HIGHURUHIFK
AUR® DIHAMG/ HIG-UZ LWKRXWWKH SURUZ UKD FROHAR HIFK / HIG-URY [IL \WERGM [ WH/ /U 0Q R WH 2 EQIDNRQY RQ DORJMEWERNID DOR \KH
SRUDMIDO 3 ( [ MY / LHV  \RWH/ LHQVVHRXUGY D) RKHU, QG-EWEHWRURMHUREQIDIRVRU \ Q) 2 EQIDIRY/LQFRQUFMIOUWIKWR SD P HOAR D). RKHU, QG-BMEHY
RURKHUREDIDIRYY [0 VKAK RXHU, QE-EWEHWRURKHUREQI DIRQY \R Z KLFK \MAK / LHOVVHRXUKY D) R \WH2 EQIDNRQY/RINKAK 2 EQI DR/ DY/ CESIFCE®! DUHVERBCDAG
36HIRJ, QGEMEHW  IQHWHUWHFDHR WEFDXVH [ RU\ XQBW $  \WHIDP RXQAR \WFK 6HIRU, QG-BMIHNV GRV QR FHHG R \WH SUCASOODP RXQAR \WH
7HP / ROQ/RAMBEQ) DAKFAK WP H RUVKFK JUDMUICP RXQAD/P D EHFRQHQAG\R LQZ UM B\ \KHBXSHIP DU / HIBHY DG % HIFK / HB-UKDVEHHQR IHMG DERD
1 LGHRSSRMQW \R | XQG RURKH VH SURYIGHIW3UR 5 DIUGKDHR \WH6EHIRU, QG-EMEHNRQWWH\LP HWWP VV RHMWDQ UHP EXUHP HOAR FRXQUHD VDG RKMHUH SHOAVIQ
FROCHANRD Z W \WH GHIRIDIRQ R WH\MP VR \KFK WIQORIRY XK H SHOH UHP EXUHP HOAG$ GAADY ) HY - DV RIHHG \R DDRMHUSIRIGHY RUWHUS [1IADM/ R \KH
6HIRU, QE-EWEIHW DG R \WH H WOABKEK / HIGHUGHA.GY\R SDWASDM LOWH 6 HIRU, QG-EWEHN UFHYHIW3UR 5 DBFGKILHR WHIHVDQG ) RKHMP LOUEHH WRKHU
WOQ$ GG ) HV R \WH 6HQRU, QG-BMEHN DIRG-G \R WH SIRVIGHY R \WH 6HQRU, QG-BMEHN UMD R \KHUS [LIDAV 1Q FRQQHARQ Z WK SIRMAQ) \WH 6HIRU
, QE-BAMIHN SXOKOQAR D Z UKD R | HUP DEH\R HIFK / HIGHUGHAUELG) \KH P DMIDOMP VR \WH DUIGI HP HOWV SXOKOQMR Z KLEK WH 6 HIRU , GE-EWEHW LV AR BH SURMGG
Z KIFK R HMKDDUHP DQRSHRWR HIFK DEYHYHD O HAMS/ HIGHUIRUDSHIRGR QRABW\KDD LYHIOMHN DV SIRIGHS KRZ HYHU WD) \MERBDIRQLQFRIHAIRDZ LW
00 3GBRUIQSRAVHMRT ILDAQ) KD LQ HIFK FDH QRAEH I XORFHUUMMBWG B\ KLY SURYIMRQ. [ L1 [P HIG\KH$ P HIZP HOM. R ((QIDIHP HON HAURUWHS P HIGP HOW
1R ) HH/ HARUZ DKRXAKH FROFOAR HIFK R \KH SO \WWHIR WEHQ) XQEHIWRRG\WDACR FROADAR 0 RKHJ/ HOGUNKOEH BTG | RUDD. TP HIEP HONHAURHGLO
WVEDAH [l SRAGS IXUKHJ \WDAGR \KFK DIUHP HWKDIIP HIG P RAI\ RURKHZ MV O HAAKH UKW RUGAMV R \KH$ GP LQMRDAYHS JHANRUVKH & RTIDMICS JHQA
KHIXQEHURUXQEUDQ RKHY RD' RAXP HIZ WRXVAKH SURUZ UMKDFRQHIAR \WHS GP LOVADAYHS JHIAR AKHE RTDMDCS JHOADARHFDHP DL EH

F oo DKRAWSUHMGRH R \WH $ GP LQMRDAYH $ JHOY WKW VN LOXUKRIRD |URP \KH / HIGHY [URP WP H VR WP H \KH $ GP LAMRDYH $ JHOADGG \WH YRURZ HJ
5 HRUAHQEMYH P D 0P HIG WLV $ JUHP HOARUDD RKHU/ RID' REXP HWLGFOQQ) |RUWH DYRAIFHR GREWDD  H KIEWVAKHE®! RURK-U DAIFKP HQAWR 0D / RDQ
" REXP HOMR FRUMPADIQ REYLRXVHUIRURURP DMRQNRQ® LG-QIVIHGE, \WHYRURZ HUS HBUHQBLYH DG \WHS GP LQMADIYHS JHMWRURKHUHURYRURP IWRQVR DAMKQEDCRU
LP P DMIDOCDMM ((FOQQ) BXACRATP MAG\R ) LFRUHPARRY UH HIMFH 1 REZMWKWEREQ) 0O \MQ) R \WH FROAMDY  FRQEICHS KHIHQ \KFK TP HIEP HOAKDDEHRP H
HIHARYH Z LKRADD IXUWHUFRQHDAR D) RKHUSDIV \R XK / RDD' RAXP HWVS GAMRDD WIVS$ JUHP HOADQG \WHRMHU/ RID' RPXP HQVP D EH [P HIGHS Z WRXAKH
FROFOAVR D0 / HOG-U VR CSSURSUDAD LFOGH 0 30 3DAK ' HEWKHMQ RQ \WEWTQMD (GHMFAIDWPY LFOAQ) 1Q WH GHIQWR) R 35 HTXWG / HIGHY DG
3GXSHIP DM / HIGHY  DvWRVH CSSOFCEG R WH 7HIP / ROQVH FF-BWDY SHP WG B WH GHIQWROR 30U.3DWK ' HEWR \WH H \WOAFRQMP SDMG B\ \WH I LCDDSURYDR \R
6HUMRQ D




G 1RELMMIEQ) 0QWLQ) R \WH FROMY KHHO L R’ H DKM / HGH\KODKDYH D) UJKWIR CBSURYH RUGMBSURYH DO TP HIEP HQAVZ DLYHU RU FRQHQA
KHXQG-U DQG D) TP HOGP HQWZ DYHURUFRQHQAZ KIEK B\ LW\ALP V UATXLLAY WH FROHOAR DY HOGHY RUHIFK DI HARG / HIGUP D BH HIHAAG Z WK \WH FROMHAR \WH
CESOFCEGY/ HIGHY RMHUWDD' HDXGMY / HIGHY H A-BARDV] WHERP P LR HMR D) WA HDXEMY / HIGUP D QRABH LGRBDHG RUH WOEHG Z WRAVIKH FROHOAR
WK/ HIGUDGG \ O Z DYHJ OP HIEP HQARUP RALLFDNRQ UANXLY \WHFRQHIAR DY HIBHY RUHIFK O HARG/ HIGUWDAR, WALP VP DIMIDED DQGDGYHYHD O HAVDQ
" HDGMY / HIGHR DIUWDAUH WOAKDQRKHUD | HAMS/ HIGHW\KDTUTXUHWWHFRQHAR \WAK' HIDXGMY) / HOG-U DG L \MV$ JUHP HWP D EHDP HG-G RUDP HIG-GOWG
WMBAG Z LW \KHZ UMK FROHAR \WH5 HIXUUHG/ HIGHY WHS GP LQVRDAYHS JHONDQGWHYRWRZ HUS HBUAMAQEIYH [\ 0G5 RHRUP RUH DEAMRDOFSHGEWIAONY \R MY
$ JUHP HQADQG\R SHIP IVWHH WIMRQVR FUHAWURP \IP HVR P HRXWBRE Q) \WHIHXQEHUDQE \WH DFFUKHG LQMIAADGS | HAVIQUASHRAKHIR R VKDUHUDBE® LQWHEHH IWR
WLV$ JUHP HOADQG \WH RKHU/ ROD' RPXP HQWZ W A\KH 7HP / ROQY DG WH CFRUHG LOMMNDGG | HVIQUAGHRWMHBR DG\ \R LGFOGH DSSURSUDAD \WH/ HIGHY KRTEQ
WA FUGWIAOMVIQD) GAMP ((DIRQR WHS5 HIXWUHG/ HIGHY

6(&7,21 , QMANE DAY/ 1P WBMRQ 1 REWMBEQ) 00 \WLQ) KHHOWR WHFRQADY L DADQ WP HWHLQAUDAM CESIFEGIVR OQ 7HP / RIQ VRIHK-UZ LK
DO HY/ FKDLIHY DQG RKHUDP RXQNVZ KLFK CUHWHDAG DY LQMBMANRQVKAK 7HIP / RIQXQE-UCSSIFEEGIQY.  FRIBANYHD \WH2&KDUH/  \KDOH AHGWHP [ P XP @Z I XODM
WH30 O[lPXP 5DM ZKIFKP D EHFRUPAGIRU ADOUIHS ENAD UHFHYHG RUHYHGE WH/ HIG-UKRGQ) \KFK 7HP / ROQLQDFFREXFHZ W CESTIFCEGIQY. \WHUDMR
LQMIIMED CEGILQUASHRNR \IKFK 7HP / ROQKHIKQEHU \RIHKHUZ 1\ D& KD HY D CEGILQUASHRNKHIR  \KDIEH TP WAMG\VRWHO [ LPXP 5 DMOJG W \KHH WA | XO
WHLQMIANDOG & KDL H/AKRDIZ RXGEKDYHEHHDSD CEBILQUASHRNR \KFK 7HP / ROIQEXVZ HIHQRED, CEGIDVDUAKOWR \WHRSHDIROR WVEHAIRD — \KDMEHP® XDAGOG
WHLQMMINDQG & KDL HYSD, CEGIWR KK / HIGULQUASHRAR RIHU7HIP / RIQ/RUSOIMASDARY RUSHIRG/AKDDEHIGRUDHG EXWRNERYHWHO [ IPXP 5 DMKHIHRU XQIC
\XFK PXP XTGP RXQMRIHKHUZ W LQMIMWARHUIFRQDAKH) HGHIDO) XQ5/( 1 HARYHS DMR\WHEDMR USD P HIMKDIKDYHEHHQUFHYHGE MK/ HBU

6(&7,21 ( QMH$ JUHP HOWT7 KIV$ JUH-P HOADQG \WH RNH/ RID" RPXP HOIV FRQWMAM \KH HQIIH FROAIFABHE HHD \H STLM¥AY UHIDYH R \KH \KEMPAP DKL
KHIR $Q RK-USUMRXY DIUHP HOAP R \KH SO Z LW UVSHRAR \H \XEVMPAP DIRUKHBR LVAKSHIHGE-GE \WMLYS$ JUHP HOADGG \WHRWH RDQ' REXP HQV 1 RKQY 1Q
WLV $ JUHP HOARULQ \WH RIMHU/ RO REXP HQV H SUAMHG RULP STHG L LQMIGHG \R FRQHUXSRO DD 3HYRD RIKHUWDD WH SOMEY KHIR D006 \WHAR WHUUAS-RYH
\XFFHARLY DGG DAL QY SHIP WG KHIKQEHUDGG \RWHH WA SUALD FROAP SDAMGKHIE \WH5 HIWG3DMAVR HFK R \KHS GP LQVADAYHS JHOMKH & REDAMIDCS JHONIG
WH/ HIGHY D) WKW WP HIH/ REQIDIR)/RUCCEOMYXQEURUB. UDROR WIS JUH-P HOWRUWHRKMH RDQ' RRXP HOV

6(&7,21 : DIYHUR - XU 7UDD( $&+ 3$57< +(5(72 +(5(%< : $,9(6 72 7+( )8//(67 (; 7(17 3(50,77(' %< $33/ ,&3% ( /$: $1<
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6(&7,21 SHHDEMN ,Q\WHHHIADY RGHRUP RIHR WH SURVIMRQYY FROBIGHS L WMV'$ JUHP HMWRJIQ DY RKHY/ RIQ' RAXP HMKRXTS EH KHT LOYDIG
|CBIDORUXCHI RUAHEGI LQ DY UASHRAKH YDIAW GIDIW DQG HI RUAHELQIV R WH UP DQQ) SIRVIMRQY FRQEICHS KHHMQ DG \WHHOQ WKDD@RAIQ D) ZD EHOIHRKMGRU
[P SOUGWHIE.  IMEHQ) XQEHINRRG\WDAKHLQYDIAW R DSOMEX@USIRYIMRQLQ D SOMAXTUMUMVA FMRQ\KDDRAQDGR  WHD O HAAKH YDIAW R \WAK SURYIMRQLQDQ
RNHUMUMGRRY 7 KH SOV \KDHIE-DYRULQ JRRG | W GHIRADINRQY VR U-STFHWHLQYDIG LB CORUXQH RIAFE®! SURYIMRQY/ Z W YDIIG SURVIMRQV\WH HARGRP LF HIHRAR
Z KIFK FRP H/DVFRVHDY SRAUEBGIVRWDAR \WHLQYDG LB DORUXCH RIAHTEBISURYIMRY/

6(&7,21 SRXQMEDUINV 7KIV$ JUHP HOWP D EH H HRAMG LQ FRQMSOW DG B Gl HHASDINY KHIR RQ QLI HHAVFRQMSIW HIFK R Z KIFK \WKD®
FROMYAM DO RIJLCDOEXADDR Z KLFK Z KHQ VENHD VRI HKHUMKDEDFROQANM D MQ) B FROMIFVDQG \KDDEHRP HHIHAWHDV SRMG-GIQ6HAIRY ' HIYHY R DQH HRXAG
LI CDMUH SDIHVR MY JUHP HWR, | DPVP LGIWBP DMRQRUE. RKHUHBRIRQF WP IR LGFOGQ) 2 SATRUS WY \KDDEHD/H I HAWHDVGHIYHY R DP DO MIGHE
FRXQMSOVR \MLVS JUHP HW




6(&7,21 + HDAQIV $ WG DQG 6 HARQ KHIAQIV OQG WH7CEBIR. &RQMINV XVHG KHIHOQ DUH I RUFRQMIHIFHR UH HMIFHRQD DUHCRASOIVR \KLV$ JUH-P HOA
DOGOUHCRAR O HAAKHFRQAKAMROR  RAR EHVIN-DLQR FROUGHDIRQLQLOM SN WIS JUH-P HOV

6(&7,21 -XUMVARRY &ROHINRGHMEHR 3URFHN D ( DFK SOV KHAR KHIE LWHYRTED DG XQFREAWRIDM VKEP LW | RUMNHD DG W SURSHWW \R\WH
H FOMYHMUMVGRMROR O 1 HZ <RN6\BM FRXWRU) HHIOFRWAR WHS8 QWG 6\BM/R $ P HIFD\IWIEY 1Q1 HZ <RIN&RXQIV DOG00 CESHMMFARAWURP ) WHIR 1O
) CRMRQRUSURFHHAQ) DUMQ RANR RUUHIY \R\KLYS JUHP HFONRUWHRKHY RID' RP® HW RMHUWDDM) / R ROP HONVJRHGHGE D) @7 RMHWDQ1 HZ <RI
@ RUIRVUBFRIQUR) RUHIRAP HVR D) MGIP HOVDG HIFK R WH SO KHJMR KHIE\ LWHYRFTE®D DOG XQFREAWRIDD DI UHHY WDADDFDIP VIQ UASHWR DD VKK
CRNRQRUSURFHHAQ) P D EHKHOG DG GHMP LGHGIQWKAK 1 HZ <RINGVBIMRUVR\WHH \WMBHP WWGE @Y LOVKFK ) H3HDCFRXWA( CFK R WH SOV KHIAR DI UHARDAD LGIC
MGIP HWQ D) XK CRIRQ RUSURAHHAQ) \KDDEH FRFOMYH DQG P D' EH HY RIAHG LQ RMHUMUMVGRIRY/ B \MWRQ WH MGIP HQARUIQ D). RKMHUP DOOHUSIRIGHG B, QY
1RMQ) 1QWMY$ JUHP HOAWKDEDD | HAADD  UJKWIKDAKH $ GP LQMRIDAYH $ JHQMKH & RIDMIDOS JHOARUDQ / HIBUP D RKHZ IVH KDYH\R BUQ) D) CRNRQ RUSIRHAQ)
WD \RKLY$ JUHP HOARUWH R RDQ' REXP HOWV DI CLQWYKH YRURZ HY ROWHUSURSHWAY LOWKH FRAWR D) MUMGRNRQLL UNXIUHG R WD) H XSRQWH & RIDM.IOD/
GHMP IGHGLQIRRGIDWE WH3HIRQBUQILQ) \IKFK CRARQRUSUIRFHAQ)

E (DK SDWV KHAR KHIE IWHYRTED DQG XFRAURDD Z DYHY \RKH I XEWAH WRAMP D GIDIM DYGHIHAWHD GR\R D) REVIRNRQZ KK MPD Rz RU
KHMWWJKDHWR WH @ L) R YHOHR D0 \MWIRNRQ RUSIRFHHEQ) DIMQ) RMR RUBHIMY \R \MY'$ JUHP HOARUWH RKHU/ RDQ' RRXP HWIQDQ 1 HZ <RN 6\VBMRU
) HEHDOFRXUWNIWG LQ1 HZ <RUN&RXQIV ( DFK R WH SOV KHIR KHIE LLHYRACED Z DYHY \R\KH I XCBWA \WOABHP WHGE. QF \WHGH HOHR DOLGFROMIHWR)P \R
WHP DQMDFHR \WAK CRMRQRUSIRHHAQ) LQD) WA FRAUW

F (DK SDUV \RKLYS$ JUHP HQMUWHYRATE®D FROFQVVR\VHLYIFHR  SURFHWLQWH P DOHUSIRIGG IRUGRIAVIQBHRAIRY  H FOAQ) \MYIFHR SURRHWE. POO
1 RMQ) LOWVS JUHP HOZ L@D HAARHUWIKWR DO SOV \R\KMYS JUHP HOMRVHYHSURHWIQDQ RKHUP DQUHUSHP WHGE, @Y




6(&7,21 SRYIGQIDDN ( TFK R \KHS GP LQVRDAYHS JHOMMH & RTIDALDCS JHNIQGWH/ HIGHY DIUHAR P DQEIQWH FRQLG-QMIDIV R WH, QRWP DIRY DY
GHIQGEDZ H AF-BAKDNYQRP DIRQP D BHAVRRHG D \RIWDQGIWS | LIDMATR I LFHY GURRY HP SB HVDIGIHW LFOGQ) DFFRXQEQN B DOFRXQHD QP EHIY

DCP LQMADARQ DG \VANBP HAHYLFH SURYLGHY DG RMHUDGMRY IWEHQ) XQG-IKRRG WDAKH 3HIRQ/WR Z KRR \KFK GVFRKUH LY P DEHZ L@EHIQ RP HG R \WHFRQLGHQIC
@MHR XK, QRIP DIRQ DG LOAKRRG R NH-B XK, QRP DR FRQLGOND  E R \WH H WQAUTXHAG RUBTXUG B D) WIXDRY DAKRINY RUTXOWL B XDRY

DAORRINWY \XFK Dv/\WH 1 DARIOS WRADMRQ R |, QXUIFHERP P IWRHY  F VR WH H \WOAUHTXLG B\ CSSTFCEG! @F V RUUHIXOIRYY RUE. 0 \KESRHD RUMP LOUGIDC
SIRHW G LOFRQHAIRQZ LW WHH HAVHR D) WP HAHY KHIXQG-URUXQEHUWHRKH RID' REP HOVRUID \MWIRIRQ RUSURFHHEQ) UHDY \R WH HI RUAHP HWR LW
UKW KHIKQEHURHIKQEU H \KEWMPAR DQDJ UHHP HONFRQEIQQ) SURYIMRQ/AKEWEQADED \KH\CP HDVRUGR GWUAIPYH\WOOWRAHR \MVEHAIRY — \ROQ CRMOIORU
SIRGHAIYH DAJGH R RUSDOMASIQMQ D3 R IW WKW RU REQIDARYY XQEHJ\KMY $ JUHP HQAVDQG WH RKHU/ R ROPHQV | Z MK \KH FRQFHAVR WH %RURZ HJ
5 HBUAHQEMYH J R \WH H WOAKAK , QRIP DIRQ BHFRP H/ SXETFO  DYDLOEG! RKHUWDQ DV DUAKOR DEUHFK R WY 6HRAIRQ K \XEVPAIR DQ DI UHP HOAFRQEIQQ)
SURYIMRQ/ \YEWEQMID \KH\LP HD/RUGR GW UAIPYHWIQWRHR WIVEHRAIRD  \R CRADORUSURSRHG GLHAWRULGEUHFWARXQM SOV 1Q FRIGHAIRD Z W D). 6208
SRUIPAHDY \R \H/ ROQ 300 RUWHUREDIDIRYVRU L QVFRKUHWR O) DM DIHR Z KHQUITXUWGE IWSIRIGHG \WDVSURWR D). GMWERKUA \XFK DY DIHRA

\KOOXQGHYENHLO Z UMY \R SUAHYHWHFRQ LGOI R 0 FRQLGHOMIOLQ RUP DIRQUADIY \R/ ROQ3DMA/UFHYHGE IWURP Q) $ JHOARUDD / HIGHU , QDEAWRY HIK
$ JHQADQG HFK / HBUP D GWBRHWHH IMMIHR \KLY$ JUHP HADGE \WH LQ RUP DINRQ CERAINLY$ JUH-P HOAXR P DUNAAGDID FRIBARY VP LOUVHYLFHY SURVIGHY \R \KH
GUEQ LQGMY DG VHYLFHSRYLGAY R \KHS JHOVOGG\WH/ HIGHYLQFRIGHRNRDZ W \WH D3P LQMADARQ DOG P DI HP HWR WLVS$ JUHP HONIQG\WHRKH R RRP HOW
) RANHSUERAVR WMVEHAIRD 3, QRPDIRY \KOOP HIQ DG RP DIRQ UFHYHS 1 URP WHYRWIRZ HY DG UHDAMG R WHYRWRZ HY RUWBXMGHY RE-HUKWDQDD KK
LQRIP DARQWDZ D/ DDMDEGIVR WHS GP LQVDAYHS JHIMKHE RTDALDCS JHONRUDY / HIGHURQD(RIFRQ LGHIMICEDLY SURWR IWAVFRNUHE, HWHVRIRZ HU$ Q 3HIRQ
UG \R P DQEQWH FRIIG-QIDNV R, QRP DIRQ D/ SRIGGIQWMYEHRIRD  \KDIEH FROUGHHG \R KDYH FRP STHG Z W IW REQIDARQWR GR\R UL VKK 3HIRQ KD/
H HAM-G\WWHVIP HGIUWHR FOB\R P DQEQWHFRQ LG-DMDVR WA, Q RUP DINRQDVAKAK 3HIRQZ RXG DFFRUGIWRZ QFRQLGMOQ RIP DIRY ) RAWHDYRAXFHR QREW
RMQ IQWYEHIRY  \KODSREWTD 3HIRD IURP YROQEU® GVWBMQ) RUSIRIGQ D) ,QRP DIRQ Z MO WH VRSHR WY FRI G-IV SURVIMRQ \R [Q)

JRYHIP HQED BIX@RY RUVHD UIX@RY RUDQ] DIRY DY XK HOMWY D35 HIXDRY $XWRIW R WH H WOAKDADQ  \VKFK SURKIEMRQ RQ GVFERAKUH VHATRIN LOQ WY
HAURD  \KDOEHSUREWGE WHOY VRUBIXOWRQ/CESIFLEGIVR\VXAK 5 HIXDRY $ XKRUM

6(&7,21 / HOGUS RARD |, QALFUHAVRUS JUH-P HOW D ( OFK /- HIGHUDI WA/ WDAMVXKDEDRABNH RULQXYMAM 0Q CRMRQY RUSURFHHEQIY MARADORURKHZ M
IRUD) WKWRUWP H3 DIDQXDD / RID3DMY RUDQ RKMHUREQIRUXQGUDD R \WH/ RIQ' RRP HQV LFOGQ) WHH HAVHR 0Q WKWR VAR UWKWRQOFFRXQAR DQ
EDQ\HV @HD RUMP LOUF@IP RURMHUWKW R VHD KHS  RULQANMAM 0) CRIRQY RUSIRFHHAQIV RURKHZ VH FRP P HFH D) WP HADOSURHBUY Z WK UAGHRAR DQ
&RMMIORUDY RMHUSIRSHW R DQ VKK / ROQ 304V XQBW H SUALO SURVIGHS | RUKHIHQ RULQ ) RKHU/ RDQ" REXP HQWZ WRXWKH SURUZ UMKD FROHOAR \KH
$ P LQUADIYHS JHWV7 KHSIRVIMRVR WIVEHANRD  DUHI RUWH\RBIEHH IWR WH/ HIGHY DQG \KDDQRAD I RGOQ . WKWR RUFRQAWAMDGH HOHDM@EGIR 0) / KD
30W

E ( OFK/ HIG-UWDANKD/MIGHEWLYS JUH-P HNKDEH GHHP HG\R KDYH FROFQMG R DG KHUE\ (LBYRACE® DAKRU] H/WHS GP LQMADIYHS JHOADGE \WH & RTDAMIC
$ JHAR HOMILQR \KH, QMFUHEWRUS JUHP HOADAKRK / HIGH V2 $ XWRU HG5 FBUAMHQEBIYH - RUHTXYDBOAGH IGHGWP  DQGS &RUDMICS JHQV RUHTXYDBOAEH LGHG WP
DVOSSTECEG! DV \KAK WP VDU GH LGHG LQWKH, QMFBHEWRUS JUHH-P HOWV DQGLFOQQ) O DQGDOIP HIEP HQNV TP HIGP HVDQG UMBAP HOWV P RALFDIR)Y \KSSBP HOVDG
OFNGRZ BGEIP HOMWHIHR 1URP WP HVR WP H DG DI BHR EHERXQGE! \WHSURYIMRQ/ARHIR




F 1 RELMIEDEQ) DQ\MQ) KHHOQ W WH FROMY  HIFK / HIG-U DQG WH $ JHQW CANGRZ GG H \KDAKH / LHD D5 VHRXUMY LQMBMAS UDQIG \R WH & REDAMIDOS JHA
SXUKDQAR\KHEHXUW' REXP HQVDQGWHH HFMVHR D) WKWRUWP H3. By \WH & RUDAMIDS JHYAKHXQEH VKDIEH\XEMPAR WHSURYIMRQ/R WH, QRIFUHEVRUS JUHP HW
RQDQGD\WMHH HFPMRQWHIR |, QWHHHOAR DFRQCEANRUDD LFROMMAMER EHE H-OWHWMP VR \KH, QRFBERUS JUHP HONDQGWHEHRAUMY' RPXP HOW \KH\MP VR
WH, QMFUERLE JUHP HQAKDDSATO

6(&7,21 86%$ 3$75,27 $PN RIFH ( 0FK/ HIG-UDQGWHS GP LQMADIYHS JHWI RUMHD DOGQRARQEHKID R [ / HIGU KHIE QRNVIBWHYRIRZ HY 06
\WH * XOLIQRLY \KDASXUXOQANR WH UBTXAUP HOV R WH 8 6$ 3$75,27 $ FWIWLY UG \R RBEIQ YHUI DG WFRLG LQRIP DARQ \WDALG-QILHY \WH %RUIRZ HY DGG \KH
* XOUIQRLY Z KK LQRIP DINRQ LGFOGHY WH (P H DQG DEAMW R \WH YRWRZ HY DQG \WH* XOUDQRLY DQG RKHULQ RUP DIRQWDAZ LOIBZ. KK / HIGURUWHS GP LQMDAYH
$ JHQADVCBSIFIEG! RIGHM WHYRWRZ HYDQGWH* XOUIDRYIQIFFREFHZ W \WHS 6$ 3$75,27 $FW

6(&7,21 1R) IGHDY ' XW 7KHSOMHVKHHR KHIE CANGRZ GG HWDARHS WUDQIHU HORK $ JHOMHERK /- HOGHUDQGWHUURSHRRYHS 11 LADAY FRIDARYHD
\RBD |RUSKERAVR WY SDUDIWISK \WH/ HOGHY P D KDYHHRGRP LF LOMMAVIKDARQ QRVWZ W \WRHR 00 / RDQ30MY IWMEFANKRTHY OQG ROKHUUASHRARHS |1 LIDM/
( DK YRURZ DI U RQEHMDD R IWHD DG HIFK RAH RIQ3DWY WDARKLQ) LOQWH/ RID' REXP HOQVRURKHZ MHZ LOEHGHP HE\R FUDMOQOGYMNAY 1LIGHADY RUDHRA
UHDMRQKLS RUILGHADY RURMHULP SOHE GAV BHE HDOY / HIGHU RQWHRHKDGG D600 / ROD30WY W IRFNKREEHY RUWHUUASHRARYHS |1 LODAY ROWH RMHUKDQG ( OFK
YRURZ HUDANGRZ GG HY DG DIUHY RQEFKDD R IWHD OQG HOFK R/ ROQ 30V \WDWVD \KHWEQLRIRQY FROMP SDAMG B\ \WH/ RID' ROP HON LFOAQ) WH H HIRVH R
UL KW DQG WP HEHY KHIXQGHUDQGWHIKQGHU DUHDLP  GIIW FRP P HIADOABQURNRQY EHE HHOWH/ HIGHY ROWHRHKDQG DJG\WH/ RDQ3DM ROWHRKM-UKDQG DG E
LQFRIGHRANRQWHZ 1\ DG Z W \WH SURFHW GOEQ) WHHR L (R/ HIG-UKDV DAXP HG DQDGYMRY RUIGADY UASRMELDN 1QIDYRUR DQ / RIQ30MYV Z W UASHFWR \WH
WIQRNRQY FRQAP SDMGKHIE.  RUWHH HAVHR WKWRUUP HIHZ 1W UASHPARHIR RUOWH SURFHV GOEQ) WHHMR LWASHAYHR Z KHKMHUDQ / HIG-UKDY OGS LV
PUH® DONMQ) RUZ LODGYMHDD / RIQ30W RQRKM-UP DFLY RUD) RKM-UREQIDIRQWR Q) / RDQ30MY H A-BAKH REQIDIRQ/H SUAO VMVRW LIOWH/ RID' REXP HQV
D06 WL HIFK/ HOGHULVORMY \RBO DvSUCASIIDGRADAKHDIHOARUILGHEDY R Q) / RIQ30W

( DK %RURZ HUDANGRZ BGEIHYDQG DI UHHY RQEHKOD R IWHD DG HIFK RIMHLY ROQ3 DY \WDAWKDY FRQUKEMG LWRZ Q@ D005 | LDGADCDGEYRYAR\KHH WMGHP HG
CSSURSUIDA DQG \WDABLY UASROUE®! | RUP DN W RZ Q LQE-BHIG-QAMGI P HAZ 1\ UASHRAR \WAK WEQDRNRQY DG \WH SURFHW GDAQ) WHHR (DK YRURZ HUDIUWHY RO
EHKOD R WHD OQG HIFK R/ RDQ30MV \WDAMZ LOQRARDIP KDY / HIGHUKDY UGG DGMMRY VHYIFHVR 0D (DM RUUASHRWRURZ HYDILGHDY RUMP LOUGAW \R
00 / ROQ30MY LOFRQIGHRANRDZ W \KFK WIQRNRQRUKH SURFHN GOAQ) \WHHR

6(&7,21 SHBDWH R / HYV 7KH %RURZ HY 05 \WH * XOUDQRY Z LEDEH HON®G \R UHBDH \KH \FRXUMW LQMIMV 1Q UAGHPAR \WH & RIDMIDOMAAXUCQ) \KH
2 EQDIRY/XQEUI). RHRUP RMR WHIRTBZ Q) FLURXP \WEIgRHY

D LOFRIHANRDZ WD) \OBIRURKHUGVSRIMROR \WH&RIDMIOR D3HIRQWDAY RADYRIRZ HJRUD* XDUIDRU BXW] FOGAQ) 0 WIQLRAMRQVVEMAAR 6HARD
RUGHANRD L \XFK \DBIRURKHUAVSRIMROGRVCRWVIRDMEHRIRD VR LQUASHWR WHERMMIORGRURKHE VHAVSRFHGR




E 1QFRIHAIR)Z W WHU{BDHR D* XOUIQRUIURP W/ ROD* XDUIQAH SXOKOQMR \WH\MP VR \MY/$ JUHP HOMKH UHBDH R WH SURSHW DQG DAHVR KK
* XOUIQRU

F SAHYHG®

G LQUFFREDGFHZ K \KH, QMFUHIRUS JUHP HQARUDQ $ GAWRGDO0 QMHAWRLS JUHP HQWV

H DVSUMGGXQ@HBHAIRY  1QZ KIFK FDH |RAHDYREDFHR GREMKK UHBDH\KDTEHDARP DIF DQGXFRYAWRI0 DG6HAIRY

| XSRQ [, WP LQDIRQR WH&RP P W HQVDQG SD P HQAIQIX@R D2 EWDIRY/ RKHWDY L FRQMYHQAQE-P QI LFDINRQ REQDINRQY DV\R Z KIFK QR FTIP KDY

EHODAMWGESG L REQIDINRYY DQG ACHOMWY XQE-U7 WD 6HYIRHY/$ JUHP HONVOOG UL 2 EQIDNRQYXQGHWHS PHIEP HOM R ) HH/ HWUDOG WHS$ P HI3P HOML R
(QDH HOW Hy) 006 \ _\DIW CANROR WHS P HOAP HONM R ) HH/ HIWUS HPDH&ROGWRYY DVCHICHCIOWHS PHOPPHOM R ) HH/ HWU

J \RUBDHOGUH\INHIY / HORQDD &RIMAMIOR\WHH WONRARKHZ VHSRAENMGE WHWMP VR VS JUHP HOMKHBHRXUW'  REXP HIVRUKH, QMFU-EWU
$ JUHP HOARUDD $ GAURTI0 QAFBHERUS JUHP HOV

K SHHYHZRU

L HWHVG@

7 KH & RADMD0S JHOADGG WHS GP LQVWDAYHS JHZ LOMNH DDGHHAWOY  CAMNRQ UNXHGWR HIHRXDMDQ WHBDHR WH & RIDMIOHRXUQ) \WH/ ROV OQG \WH/ RIQ
* XOUDQAHY LOCFAREDGFHZ W \WHSURYIMROVR! MLV JUHHP HOMWH, QARURBHEARUS JUHHP HQWVRQDQG DWLAHH HRARQWHIR RUDQ. $ GAMRQD0 QMIFUHAVRUS JUHP HOWRQ
DQG D\MUWH H HRARQWKHIR DG WH UHBYDQABHRXUMY ' REXP HAV( DFK R \H UHBDWAY \HWRW CERYH \KDEH D HRAG B, \WH & RIDM.DOS JHAZ WRAKH FROFOAR \KH
| HIGHYRUDD CRIRQRQWHSOWR WHS GP LAMIDAYHS JHON/

7KH &RADMDOS$ JHOADGS \WH $ GP LAMDAYH $ JHOAZ LAODDIUWH R DY UHBDH R WWH VHRXULY LOAMIIALY UASHPAR  \WH & RTDMIOWDALY 1Q CRFRUEIFH Z W WY
$ JUHP HQVWH , QRMFUHAVRUS JUHHP HOVRQ DG DMUWHH HRXANRQWHIR  RUDQ. $ GRMRCDD, QRMIFHAVRUS JUHP HQVRQ DOG DVMUWH H HRANRQ WHIHR  DOG WH UHBYDOQN
BHRXUNY' REXP HQAVZ WRABTXLUQ) DR / HOGHUFRQHQARUDQ CRMRQRQWHSOWR \WHS GP [QMADAYHS JHIAB SRQUATXHWR \WWHYRUIRZ HJS HBUAHBAYH DQG XSRQUHHS
R DQ2 IIFHIV & HWLIFDAM WBMY \KDADDFRAWR)Y SUHHHEHOAIQ UASHRAR \KFK UHBDVH KDYH BHHO DM LHG WH & RTDMIDCS JHIKDIH HXAWM GHIVHURUDANGRZ GGIHDQ
QMDY RUSURSHULOXUKP HQVR \MIP LCDARQ \D CRARQ RUHBDH\R HYGHFHWHUHBDHR & RIDMICEHIP KGR EHUHBDHG SXOUKCQARKLYS JUHP HOMKH, QMFHEVRU
$JUHP HOVDQ $ GAMRIO, QMFBERUS JUH-P HOADGG\WHBHRXUMY - RPXP HOV $ VIKH UIXAIAR \WHYRURZ HUS HBUMHQEBYH WH & REDMUDCS J HWKDTH HRXM DQG GHIVHU
DQCBSURSUDMLQAKP HOMMGHIAQ) \MAK BHBDH LOWHIRP SIRMIGGE. WHYRIRZ HUS HBUMQBIYH




6(&7,21 -XGIP HMXUHR | IRUWH SXSRHVR RAEIQQ) MGIP HOAIQ O FRAWILY GHFHADY \R FRHWD\KP GH KHIXQGURU) RMHU/ R
" RP HOMQRHPUMER LORDRKM-UPUHER \WHIDMR H FKOQIHXVHG\KDQEH\WWDADAZ KLFK LQCFFREDGFHZ LW GRUP DOEDQN.QY) SURFHGKUAVWHS GP LAMDAYHS JHONRXTS
SXUKDHWH | LIWEXUHGR. Z LW \KAK RMHUPXUHR. ROWHISMQHN D SUHFHAQ \WDNRQZ KIFK [ LCDOMGIP HAY JLYHD 7 KHREQIDIRQR D) / RIQ30W IQUASFWR [Q
WK WP GXH IURP VKR WH $ GP LAMADAYH $ JHOARUWH / HIGHY KHIKQEHURUXQE-UWH RMHU/ RID' REXP HOV KOO (RE MWWEEQ) D) MGIP HQMQ D XA \WH
3 XGIP HMEXUHR " RKHJWDQ WDALQ Z KLFK \IKFK \KP 1 GHIRP LD LQ DFFREIGFH Z LW \KH CSSTFIEG! SURIMRQ/ R WS JUHP HOVWH3 $ JUH-P HOARXUWHGR ™ EH
AVKIUHE RO R \KH H \MDAMKDARD WH 95MCHY ' D IRTBZLQ) WFHSAR \WH$ GP LQVADIYH S JHOAR DQ \XP  DAMGIHG R EH\R GH LO \WH - XGIP HMWBXUHR  \WH
$ P LQUADIYHS JHAP D 1Q DFFRUEGAH Z 1V QRUP DOEDON.QY) SURFHBXAUY SXUFKDH WHS JUHP HAR XU Z 1K \KH - XGIP HMEXUWHER 1 \KH CP RXQAR \KH$ JUHP HQA
SXUHR \R SXURDHS LY GW\KDQWH\XP RIWILCDD GH\R\WHS$ GP LOVADAYHS JHONURP D/ ROQ3DWV LOWHS$ JUHP HVBXUWHA  \XAK / ROQ30WY DIWHY D/ D\FSODM
REQ DINRQ DG RE WKMIEEQ) D) \WKAK MGIP HOMRLQEP QI\ WHS GP LQMRDAYHS JHOARUWKH3HIRQWR Z KRP \KFK REQIDIRQZ D/RZ Q) DIDQWAKFK G , | WWHEP RXQR
WHS JUHP HAXUWHR \R SXUKDHGLY JWDMAMDQWHKP RUILCDTD GHWR\KHS GP LAVADAYHS JHONQ\XAK PXAUHER  WHS GP LAVIDAYHS JHADI UH/AR UMQ\KHIP RXQN
R Q) H AFHWRKAK/ RIQ30W RARDD RKMHUBHIRQZ KRP D EHHOMN®GWHIHR XQE-UCSSIFCESY ¥

6(&7,21 $ANJRZ OGIHP HWG HIDLAQ) $Q 6XSSRIMG4 ) &V 7R \KH H WOARDAKH/ RDQ' REXP HOWV SURYLGH VKSSRIWAKURXIK D JXDUIQAMH RURKHZ VH R
REQI DR/ XQGHUBZ 05 &RQEFVRUID RMHUDIUHP HOARULOQIKP HOWKDAV/DA4 ) & \VKAK \KSSRWE4 ) & &UHAVBXSSRWOQGHIFK MK 4 ) & D36XSSRWGA) & \WHSDUAY
CFNGRZ GG HDQG DI WHHDVI RTBZ VZ WK UASHRAR \WH UAROMRQSRZ HUR \KH) HGHIIO  HSRUIWQUKUIGFH& RSRIDNRQXQGEHMH) HEHIIO  HSRIWQUKUIGFHS FADGG 7 M@, R \KH
" REG) IDN: DOBWHYE HRP DOG&RQMXP HUSURARNROS PAARI HKHUZ W \KH U XTMRQY SURP XODAGWHIKQE-U WH8 6 6SHADDE HROMRQS HILP H/ - LQUAGHRAR \KFK
6XSSRIMG4 ) & DG4 & &UHAWSXSSRWZ LW WH SURYIMRQY BHBZ CESTFIEG! QRE WWEEQ) WDAKH/ RID' ROXP HOVDGI) 6XSSRWG4) & PO 1QI DRAEHWIAG\R EH
JRHGGE \WHOZ VR \WHEVBMR 1 HZ <RINDQGRUR \WHS QUMGE\BIM/RUID. RIHUMBIMR \KHS QWWGE\TIAY

D , QWHHHAD&RYHHG( QI \WDAY SOV R DEXSSRWMG4 ) & HIFK DP&RYHBG3OW  EHFRP H/AKEMAMR DSURFHHAQ XQEUD8 6 6SHAD0E HIROMRQS HILP H
WHWDQIHUR \WFK 6XSSRUMG4 ) & DOGWHEHHIVWR \KFK 4 ) & &UHEVGXSSRWDGID LOMINMNIGE REDI DERQLQRUXQEHKRK 6XSSRWNMG4 ) & DIGVKAK4 ) & &UHAVBXSSRW
DGO WKWIQSURSHW VHRXUQ) WK 6XSSRIMG4 ) &  1URP \KAK & RYHIMG 300V Z L@EHH | HRRYHVR WH\CP HH WD/ ARHWEQW HUZ RXGS EHH I HAYHXQGHWHS 6 6SHADC
5 HROMRQ5 HILP HLL \WH 6XSSRWG 4 ) & DUG VKK 4) & &UHAWEXSSRWDQG I KK LQMIAWVREQI DIRQ DG WKWIQ SURSHW Z HHIRYHGHG B, \WH@Z VR WHS QIMG
G\DINVRUDWBMR \WHS QWG VB , QWWH HYHAD & RYHIHG 30V RUD%+ & $ V8 11 LAIDMR D&RYHIHG 3DV EHFRP H/AKEMPAR DSURFHHAQ) XQAHUDS 6 6SHADDE HROMRD
S5HIIPH " H DB LIKWXQEHWH/ R R HIWVWDAP LIKWRKHZ [VHOSSO \R\KFK 6XSSRWG4 ) & RUDD 4) & &UHEVBXSSRYWKDNP D EHH HIAV-G DI OQWMKK &RYHIG
30V DUH SHP WGR BHH HIAVHG\R QR JU-DMIH WRANKDD\XAK ' H DX LIKW FRX@S EHH HIAVHG XQEHWHS 6 6SHALDDS HROMRQS HILP HLL WHBXSSRWMG 4 ) & DG \WH
/ RIQ' RAXP HQNZ HHIRHGHGE, WHOZ VR \WHS QAMG 6\BMYRUDVBMR \KHS QUMGE\BIMY © WRAIP MIAROR \WHIRIIRQ) WA XQG-IKRRG 06 D) WHG WD KW OGS
WP HEHVR \WHSDMAY/Z W UAGHPARD' H DX / HIGAMDELQQR HYHDH HAAKHUIKWR 0 &RYHIHG30W Z WK UASHRARDEXSSRWGA ) & RUMD 4) & &UHAVEXSSRW




E $VXUGIQWYEHRIRD  WHIRTEZ LQ) \MP VAVKDTKDYHWHI RTBZ LQ) P HIQQIV
306+ & $FVB1ILCDAM R DSDWW P HIQVDQADHIADM  DAKFK\MP LV GH IGHEXQEU DOGIOMBWAGLQOFFREIFHZ K. 8 6 & N R KK SO

S&RMHHS( QW P HIYVDQ R WHIRWBZ LY

D D3FRYHIGHMY DAKDAMP LVGH LQHGLQ DOGIQMBMAGIQOFFREIFHZ N &) 5 t E
E D*FRYHJIGEDIN D/KDAMP LVGHIGHSIQ DGIQMSMMSIQCFFREDGAHZ W &)5 1 E RU
F D3FRYHUG) 6,” DAKDAMP LVGHIGHSLQ DGIQMSUMGIQDFREGFHZ M &) 5 T E

s&RHHE3DWV \KDTKDHWWHP HIQQ) DAIGHG\R\KEK WP IQ6HWRY D

3" HDX®B LIKW\KDGKDYHWHP HIQQ) DAMIQGHG\R\WDAMP 1Q DG\KDOEHIQMSIHMIQIFREFHZ W &) 5 11 RJ DVDSSTFCEG!
34) & \KDOKDYHWHP HIQQ) DAMIGHG\R\KHWP 3 TXDM LHG | LQDGRDCFRQMFWIQ DQG\KDOEHIQMBHAMGIQDFREDFHZ K. 8 6 & F

34) & &UHAVGXSSRUV\KDIKDYHWWHP HIQQ) DAIGHE\R\KFK WP LQBHRAIRY

S6XSTRUME4) & \KDTKDYHWHP HIQQ) DAIGH\R\KEK WP LQBHAIRQ

38 6 6SHADCS HROMRQS HILP H/ \KDTKDYHWHP HIQQ) DAUIGHEWR\KFK \MP 1Q6HRAIRQ

6(&7,21 3URKIEMRQ5 HIDLAQ) &RRSHDIRQS JUHP HON

D ( DK/ HB-UKHIE UBUAHQN DG Z DUIONWR \WHYRIRZ HY \WDACR 5 FAMRAG 300V R \KAK / HIG-ULY SDW R RU GUHA® RJ H AF-BWQWHFDHR D/ HIGLUR
WHWSHGAAUEHGLORDAOH L R WHGHIQWROR 35 HAMRMG30W  LQAURA® \XEWRAR D&RRSHIDIR)S JUHP HONDAKHWP HVKAK / HIGHUEHFRP HY SO R \KLYS$ JUHP HOA
DOGDIUHY RQEHKDD R W5 HAMAMS 300/ \KDAKAK / HIGHIV5 HAMAMS 3 DU/ AKDECRAVAUA® RUQABRA® HIMILQR RUBHRP HVEMPAR D). &RRSHDIRS JUHP HW
) RAMHDRAXFHR GREMMYEHAIRD  \KDDCRAFHFRONKHG\R SURAEIMID 5 HAURRG 30 | URP HOMIKY LOR RUBHQ) \KEMPAR D). & RRSHDIRQS$ JUHP HONHIDY
\R D3HYRQ\WDAZ DV RAVDQG Z DV RATQIASDAG\R EHRUBHARP H &6& RUDGXEMADY RUIDS |ILAIDMR 868 DARHWIP HVXFK & RRSHDIRQS JUHP HWZ D/HQMBGIQRE \KAK
5 HAURMG 30

E (OFK/ HGUKHIE DIUH/\WDMOQWH HYHOADQ R W5 HAMRMG 300V HOMY LQR. EHFRP HY\KEMPNIR RULVERXQG B! D&RRSHDIRDS JUHP HBURKEMG B
FOXOH D R MVVFAIRD  DADQ WP H RQ RUDNMUVKAH DM \XAK / HIGHUBHFTP H SOV VR \KLV'$ J UHHP HQVDY @IXLGDWG GEP DI HY T RUWH LGV \R KH YGRUIRZ HY T URP \KFK
CRNRY \KAK /- HIG-UNKDID! RUHWW UKW UHFHYH SDL P HQWURP \KH %R UIRZ HY RQ DR EQIDIRQYVKHB B \KFK / HIGHU RU LQWHFDHR D/ HIGUR WHWSHGHAUBHGLO
FOAH L R WHGH LQUROR 35 FUMPAG3DYY  DOR EQIDIRQV/KHIS B \KFK / HIGUI RUH DFFRXQAR \KAK 5 FAMPAG 304V WDAY IQ YIRIMRQR MY 6HRAIRQ DG \KRK
2 EQI DNRQ/NKDOEHWHDMG DV QR BRI HURXABNEQ) | RUDDEX SRV XQEHMAYS JUHP HOV




F R WHWRWHLQ FRIGFAIR) ZIW L VNG TRRQ B M) / HIGU LFOQQ) Z WWRXWIP MIMRY \WH FROFHOAR / HIGHY \R [Q [P HIGP HWZ DYHURU
IRE-DDGFHZ W WASHAAR DD / R RPPHW L 0Q CRIRQMN-DXQEHUM) / R RRP HOWB RURQEHKDDR Q) / HGUDGG LUl DQGRKHEZ DHXS R\EZR WP H/IQDQ
FOBQEDUN HOU WHYRURZ HUS FRUAHQEMYH P D BNXAMWURP D0 / HIGUD Z UMKD UHBUAHRBARQ | URP \XFK / HIGHUGHIYHHG R \RHS GP LQMADRYHS JHADGE WH YRURZ HU
5 FRUAHQEMYH \WDAGRGH R \KFK / HIGHUW 5 FWAIRAG 300V LV SO R \KEMPAMR RURKHZ M ERXQG B D &RRSHDIRQ $ JUHP HOANSIRAEMG B\ 6HAMR) D D
3&RP SIDGFH 5 FBUMADIMRY  SURYIGHG WOVCREDKMIEDAQ) DO W) IQ6HAIRD  RUGHRAIRD  \R WHFRQMDY DD / HIGHUWDAGRY QRASIRVGH D &RP SIOGFH
5 FRUAHQIEMRQ KHIXQEHNKODRAEH HONBG\R BRHYHDQ SD P HOVKHIKQE-UXQIMIWBURYLGHV KK & RP STOFHS HBUAHQBNRY , QR HYHQNKDDNHS GP LQMADRYHS JH
KDYHOQ QCELOW RUREQIDNRQWR DAHMIIQ P RMRURULOTXWH DVAR Z KHKMHUDD / HGUWVIQFRP SIDFHZ MOWYVEHRAIRD 1 REIWMEAQ) 0) RKMHUSIRYIMROR MY
$ JUHP HONRUD). RMHUGRRP HOMKH SIRMMRQY/R LY SOIUISK Z LOCESD DG \KUYLYH Z W UASHRWR HIFK / HIGUXQIDWHO DMUNY' DM GRE MANEREQ) WDAID \KFK
/ HIGUP D KDYHA-DHG\R EHD/ HIG-UWMLYS$ JUHP HOWP D KDYHEHQWIP LDMGRARH7HIP \/ RIQ/P D KDYHEHHQFOFHIBG UEIGRUMP LQDAGLOI X

G 1 RXMMBEQ) WHIRHRQ D4 XONIH50 DNAR DNFUDADFTXUWY DR 7HP / ROQY DG UWHBUAVHV R \KH VHIBU DG \WH YRURZ HUWDALY LAY \RBD 1Q LW
FESCHW DvD4 XOM IH50 DUNAR DNHMKDRNVZ W URSHRAR \XAK CFTXAMMRQY BHUHNXUHG W SURYIGH D& RP STDRHS HRURHQBINRQ RURKHZ. LVH EH \XENAFVWR 6 HANRQ D
WRAIK F SIRMGHS |RMHDYRAFHR GREMKDAFTDXAMMRQ/R B 7HP / RIQVIURP D4 XOI IH50 DUNHR DNHU \KDOEH\XEWR/MR 6 HANRQ D WURAIK F

H ) RUWHDRAFHR QREWGMUM / HEUSXUKDIQ RUHIY D) IQMMNQD/ RIQE D SOMASDIR) SABKOONR 6HARD | (RUMD RKHU3HIRD
SXUKDIQ) RIVHII DQIQMIMAQD/ RIDE! DSOMASDIR) SXUMOQMR 6HURD | WKDIDEH UTXLUHG R SURYLGH D & RP SIOGFH 5 HBUMHQBIRQ RURKHZ [VH EH \XEMPAR
6HAURD D WWURXIK F D/DUAKOW [ VKK SXUKDHRUMDBIR DSOMASDIRY

SBLUI@MH3DIHY) RBZ @
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, QUDOTHP , GFU-P HQED
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-30 RJDQ&KDH) XQ[Q ,F
7RED

$ GELHWIRUL RABVIRU7HP / HIGHY 2 QILGIZ WS GP LQVADAYHS JHINRNAWRIK LOWHDSSTFCEGIS W QP HDQGS FRHBBgRH




6FKHEX® F

3RV QRHP HORCGR Q)

D MO @ VOWH, FUP HOBCR.GMQ ' DM \KHYRURZ HUS HSUAHQBRYH\VKDEGHIYH AR WHS GP LQADAYHS JHON

D

DOX® H HHWGMLQEHUDI B HOMOQIRP DQG\KEWNFHUDRIED \DM DARY \RWHS GP LAVRDAYHS JHIVSXUXODAR Z KLIFK HIFKS$ 96 7 IDQURIRQ 30V
EHRP HV D SO \R WH & UHAVS JUH-P HQADY D3/ ROQ3DWY" D3* UDQRY XQG-UWH 3GEIH DQG 6HRXUM $ JUHP HQVDQG D3+ XOUDQAY XQE-UWKH ) CFLOW
* XDUDQN DQGRKHZ VAVDIX WHUTXULHP HOVR 6HRAIRQ

LOWHFDHR \KH, GRUP HOBOYHP / ROQURIRZ HJ DGX® H HIXMG, GRUP HBOTHIP / ROQURURZ H- RGEHJ

DVHFUABY fVFHWIFDMR RURQEFKDD R HIFKS %6 7 IQORMRQ3DWW LODIRP WDRIED \DIM CARY \RWHS GP LQMRDAYHS JHOV

DOIOORIQROR 5RSY  * I, QMIDIRID / 3 1 HZ <RINFRXQHI RUKHYRIRZ HY IQIRP WDRIED CFR-BIEGIR \WH, GFUP HOBD' HIGU L GDMG
WH, FUP HQEDRBQ) ' DA L DEGHWHG\R\WHS GP LQMADIYHS J HIMAH& RTDAMIICS JHONDQGWH/ HIGHY DG UL FRYHUQY VKAK RKHUP DRFLY UMY \R
WH/ RDQ' RPXP HOVDWH, FUP HOED HIGHMKDDUDRIED WX

DFHWIFDMR JRRGMBEQ) LQUASHR \KFKS 96 7 IQORMRQ3DW DG

FRAH/R 8&& VHIFK BBRW R D UAHADM SURJWH QDM R \WH H HHARQ R \WH NLQGHU DIUHHP HOV \GHALLLHG LQ FIXH D CERYH IRUHIFK R \KH
MUMGRMRQ/LQZ KIFK\KH8 && 1 L(DCAQ) \WBAP HOV DR EHI LOGZ W UASHRAR\XAKS %6 7 IDQRNRQ 3D




( [KEEW
2 SWP XP / DXQRKH/( HTRUAR' UYHD & RVHMXDCS FSRMMWRQAQ) R W& DSOS WXRMIH

290PXP IRPV Q¥ XQUAIRM \KEMADY \R KR \WH 2 SIPXP ( DIWELEG! BXMQHN DG 2 SIPXP Y WENH 1Q / LIKSDK DQG 1P SBP HON LQMC
URUIDQ] DIRQVR P DNHWHQHZ, KRTFR JURXS I LDALDE DQGRSHDMRDM LQG-SHIGMURP IWSDUHNE6& + REQIV

1H XQHXIBMS KROFR WDV PLAORQO R FDSMUIOR SUYDMD SDHQ) PLARO R SIHHIHG XQW Z W GDAQ) \KLLEG SOV LOXMNRCDOLOYHXRLY DQG
H DL PLARQR SHHIHGXQWIRJ2 SIP XP FRP P RQUWRFNKHGE 2 SWP XP FRQURTIQ) WHANRTHJ 1 H V@6 | UO DV SHIWKDH

1 HZ XQUANNIRWG KRTFR FRPXUH® FRP P HFHYFDWK WLGHUR IHUIRUXS R PLAIRQR 2 SWPXP AP P ROWRANKHGBE W SXEDF WRANKRTGHY DV SHIWKDH

2 SWPXP DQERX @AV VDM LF SURIMW/DQGQH. B LIDQJIHSDO

[21* 6/$1" &7< 1< 2 -XH 2 290PXP &RPPXQMDIRY ,F 1<6( 2378 32SWPXP’ DQG WIHKHUZ LW W \XEMADUH WH3&RP SDQ”  \RED
DORXQ@HGDVHINVR WIQLRAIRYY GALIGHG\R SIRMAADGG P [ LP 1) HWINAKREHUYDDH FRIBRAIYHD \WH? 7UDQDRIRYY  DOG SRUMRQWHERP SIQ | RUDQIALSDMG GVPXWMRY/
Z W DQLQYHARUIURXS KREQ) | XQE-GE-BNEQIDIRY/R IWZ KRD RZ GGLQALHAANEMADY &6& +RAQIV / / & &6& + RBQIV 7 KH7 UIQIAMRY/LGFOGH

DQLQMIDOWR.IDQ) DARQ GALIQGHG R LOXDMNHE RP SO0 T/ XQUAMMEWG DAHVI URP \H SRMMICDGYHYHLP SIAVR &6& + RTLQIVEHQ) XTEGIVR WK DIBHP H
Z MWWHKRGHYR IWIXQEHEG-EAHDLEQ) DFRP SUKHQLYHI LOOGA DO MAKRMUQ)

DSUYDMSOHP HWR SIHHIHG XQWIQDQH O |RP Ho XQWAIRME VEMADY &6& , QYRR HQWV,, // & 28 QXE 7RISR \WDAKRD/\KH2 SWP XP (| DW&LCE®I DG
/ LIKEDK DIWHN

DSUYDMH AOQIHR \VKFK SUH HIHG XQWIRU2 SIP XP FRP P ROVIRAN RZ Q-G B\ \WH &RP SDQ TV FROMRIY WHANRGHU LH VS GG | LD 21H VSOV DG AHMEQ
P HP EHYR WHERDGR GURRYDGGH HRAUWHP DIHP AR 2 SIWP XP Z W UASHRARDSRIROR \WHU2 SIP XP FRPPRQWEAN DV SHKDWH OQG

D ADK W GEURITHIWR 2 SIP XP v X0 LIDMS WRANKRGHY DV SHN\KDH WDAPD EHIRBZ HG B D WIIMMIHG SXEQF H ABQIH WDAZ RX@ RIHUKRTGHY R
230WP XP &OW$ \KDIHNARH RBQIHDMP LOUSRMRQR VKR VKDUHY LQR \KH SUH HIHG XQWLOQ8 QXE 7RSFR

&6& + RAQVRXUH® KD/ HARQIQORMNAQ) I XQE-HEGBEMGFOAQ) DSSR LP DMD HAORQLQRWIEQ GOQ/DXG HTROIQRAMIEAQ) (RW HIFK DY
R 0 DFK WH3 &6& + RAQIV' HEW 2 | WMW\RBD DSSUR LP DIMD HOROP DMAHVIOQ IFOAQ HARQLO$ SUO HAKD/R \KRH\CP HA@OM

,Q-XCH DIURXS R LQMMARY \WDARDP R KRG CSSUH LP DM R \WH&6& + REQIV' HEWHRMIG QR D&RRSHDNRQS JUH-P HOMKHE &R 2 S $ JUHP HOV DQG \KH
SOMH/WHHR WHI&R 2 S* LRXS  Z KIFK SUYHQWIQAYIGOIP HP EHYR WH&R 2 S* URXS RUVEWMMHIR 1URP HMIKY LQR | DA \GHAUILF RURH R UAKWKRXUCQY) RU
ILDCAQ) WIRLRAIRYY Z WK &68& + RTQIV 7KH&R 2 S$ JUHP HOAKXY VHYHHD QP LW WDAMREDOHMKAMIQ) DEMIDIYHY LFOGQ) Z 1W UASHAR \WH G-EVRDAP DMV 1Q

,QYLZ R WHIRMHWRQ WH&RP S KDV FOMXE FROUGHHG IW DOMEDAYHY DQG KDY GHAMP LGHG \KDAKH EHIASD LV R SXUKH D FROHQKDORRP SUHKHMYH
UIMUKAMUCQ) R \WH&6& + REQIV' HEAKMRKIK DQHIRIDIR)Z IWWHER 2 S* URXS




7KH&RP S EHIHYH/\WWDAKH P HOUXUWY DRXGRHG\WAED. Z LA (RUHDH WH ONHIKRRG\WDAKH&RP SOQ Z LAOEH CE® W UHIFK D FRQHQXOORRP SUIHKHMYHGDOZ W WH&R 2 S
* URXS DG Z LAODOR P 1M D WH SRIMANDCOGYHYH LP SERAKDAYOAQY) R CFKLHYH \XFK D UHROMIRQ FRX@ RKHZ IVH KDYH RQ \WH & RP SDQ) IV DAHV DG EXMCHW RSHIDNRQ/ DG
\KHYDOHUHRYHIEGIE  IWRHIVRY DG WRANKRGHY

,QWDNHIOG WHERP SIQ GAMP LGHG\WDAKHI LIRS Z RXCS EH\R HKDFHWH RSH.DMR DD | LQDADOQE-BHIGHFHR WH2 SIWP XP ( DMECEGIEMQAN LH IWIQMOHW
YRIFH DQG YIGR RSHIDIRY EMCHWIQ1 HZ <RIN &RQGHAUBWL HZ -HYA DG 3HIOX O0QD ZKIFK ZDVODHIG SOVR \KH 3 XQUARIRAG  JURXS XQB-UWH &6& + RBQIV
" HEWERPP HQW SURUVR WH 7 UDQOANRYY , Q SXUMWR \KLY REMARYH WH&RP ST G-I DAG8 QUXE 7RSFR DV \WH XQUAIRRG \KEMADY R KRG QUHA® DGLGEWR® \WH
&RP SOV HDAW LQAN LOQ \WH XQUAXURMG \KEMADUHY WDAFRP SUNHWKH 2 SWP XP ( DWE.CEG EXMGHY 8 QIKE 7RSFR QRZ DOR KRD®Y \WH &RP S IV WENH 1Q
/ LIKEDN

,Q DEAWR) \R FRORIEDNY &6& + REBQIV XQUARIRRG HIXWY LOMIMV LO WH 2 WP XP ( DXN&LE®! DQG / LIKEDK BXMGHMA XQE-US QXE 7RIR DQG IW MEMADUH \WH
3 QIE 7TRIFR* IRXS  \WH&RP SO DOR FDOHG FHIEQ FRERIDM | XGAIRY FROMFW DAV KDYLQ) GH P LQP 1V YDOH DG HP SBR HA/ \WDARRP SBP HADG \KSSRIMKH
2 SWPXP ( D& CEGIEXMQHW\R EHP LIWDMGLOR RUDAKP HGE\ WHS QME 7RSFR* URXS 7KH&RP SIQ KDV DBR CP HIGHG DQG UMBIAGWKHH MY \KDUHGVHYLERY/ DI BHP HQ
\R P OQEQWH&RP S VREY FRUWH BXMQHW RSHDIRQY Z IKRAMEMXSIRY 7 KH UAKENY G \WKRMUH Z KLFK Z DV LP SBP HMG LQ FRP STOGFH Z W \WHWLP VR \KH
&6& +REQ ' HAWGPP HOV LVIQMG-G\R PO P HYDOHE | CAMBNY \WH &RP SO0 WV CEMN \R UINVH FOSMIDWKSSRUMG B\ \WH YDOH R WH 8 QKE 7RSFR* LRXS 7KH
WUKPXUH KDY/ WHDEE-GEHH IWR QXD WH2 SIP XP ( DIMECEGIBMQHVIURP D) SRMMICAROHTXHIHVR DIXMMGH DAOXEGEHHE6E + RAQV' HENFRR® HOVRU
WH | OUH \R UHIFK D FRQUHQUKCOFRP SUHKHLYH UAROMRD Z M WH AR 2 S * URXS LFOQQ) UHEHAQ) \WH SRAELGINV WDAKHS QIKE 7RSFR * URXS Z RXG | LGB I RUUHIH XQGHU
AKCBM U WH&RP SO GHMP LHAKDMZ RXGEEHSXGHVRUE 68 + RBQIVRAR\R

2 QDSOUDIBOSON Z W \KHIQMDOFR.I DG DARD WHERP SIQ GHYHESHS DEDDGHHG SOQWR SURAFVR SIWP XP \WRANKRTEHUYDOH DQGLGRUDH | B LEOW | RUE6GE. + RBQIVE
KDQ) 8 QXE7RSFR  CFTXULH2 SWP XP FRP P RQWRAN SUMRX® KHBGE 1 H VE QUG FHMIIQR 2 SIP XP VAURRY OUG H HRXAMHP DRI HP HMNDVOUYDOHIQH FKOQH
IRUS QXE 7RFRSHHIGXQW DG~ OXGK DWRGHUR | HAR SXUKDHD SURSRMRIDMEP RXQAR 2 SWP XP &@WS$ FRP P ROWRANIURP WX IIDMS WRRNKRTHY | RUDQ
HIXYDBOQAFDK SUFH \WH2 &DWK 7HIGU  YDHGROIWFRQIGHDIROR DYDUHWVR | CRRY W DVGHMP LGHG\WDE QIKE 7RSFRZ RXGS MKHXS R CBSUH LP DA P LORY
R SUHHUHG QP WG ACEAW FRP SDQ. XQW DSSWK LP DAMD P LARQR Z KK Z RX@ EH UDVHG KURKIK \WH SUYDM SOFHP HAR SUH HIHG XQW\R \KLLG S LOXYANRC
LOMNRLY \WHSURFHHB/R Z KIFK Z RXG BHXVHG\R I XQGWH& DK 7HIGHUR XD LADAG2 SIP XP WAINKREHY\RWIG-UXS\R P LARQR \WHU2 SIP XP &@WS$ FRPPRQ
IREN R 8 QXE 7RSFR 7KH WP 0QQ P LAORQZ RXG EHIQWH IRP R SUHHWHG XQWEHQ) IMKHGWR 1 HWBING@HU/ 3 *1HVBOUEH) CQOIIDAMR 1H VS OVIQ
H AKOQIH | RUD UDBEG! SRURQ R 1 H Vs O 2 SWP XP &DWS$ DG &MW % FRP P ROWRAN DQGCBSUH IPDAMD P LQAIRQ R FHYSIQ GUHRRY DG P HP EHY R H HRAWH
P DEIHP HQAH FKDQIHI RUDSIR IDBSRMROR WHLR SIP XP FRP P RQVIRAN




7RBABEDK P DNHARLP VI RAKHS QXE 7RSFR SUH HIFGXQW 8 QKE 7RSFR TR XQEHMWHWXSHYIMRQR DVG-ADOFRP P WWHR LQE-BHIG-OWP DEIHY WH? 8 QUKE 6SHALDC
SRPPIWH  HIDIHGIQDUWRRVP DMHMY SRFHVRUNH P LARQR SUHHUHG XQWIQDSUYDM STRHP HOAR LOANMMRDOLOMWRLY 7 KHUAKGM) WPV Z KIFK Z HM

XGWP DMY GHIRMDNMGZ W DG IUHHG W B GDAQ) WILG SOV LOXMMWRIDOLQYRXRY DUH GAVRUEHS LQ GABIOIQWH & RP ST IV &XUHMG FSBRWRQ) RP . LG FRPAUH®
Z MW\KRHMXORHR WY SUHWUHBDH

7 KH SHUMKDUH SUFH T RUWH 1 H Vi QW] FKDQIH D05 WH SXECE WRANKREHUS DK 7HIGHUZ DV GHMP LGHG DWUFRQIGHADIROR DYDUHWY R 1CRRY $ WIQULFDQWIRRUZ D/\KH
YDOHWDANH&RP S BHIHYHY FRXG EHGHIMHIG\R KRTHYR &6& + REQIV' HENQ DFRQHKXCOWMKRMUCY 1QZ KLFK \WRVH KREHY UHFHYHHDAW LQMIMVIQ2 SINP XP
2 DD HQMV WDAY GHWHJDQ REQJRUGRUD JXDUIDRUR WHUG-EW  IDKMHUWDQHDAW 1Q RUDMAVR &6& + REQIVOGGE RUW\XEMGDUHY 6\WKRMIQ) | Gf LEMN IRI&EE&
+ REQIVIQ\MY P DUGHJZ RXT P 1M\ DMD SRAMMIOP XAVELAR GRAUS 6 | HEHIDOGRRP HVE] QCELON IRUZ KLFK 2 SWP XP DQG LW\KEMADUH/Z RXG EHVRQ® DG \HYH.DD
CE®! DOG Z KIFK Z RXGS RKHZ [VH \XEWEQIWID AP LMK \WH YOOH R FUGWRU UHFRYHIHY 7KH &RP SIQ FROUGHMG ERN WH P DIQWCEH R WY SRMQMOW  QCELOW \KH
SRMMDUBAIR) R \KFK ACELOIV CRCUHYDEG WURKIK VKAK D FRQHQKOOWDQULRNRY DQG \KH LP STRAKFK D @LIH YOOH \KLWKDY RQWH ANHIKRRG R UHIFKLQ) D FRQHQKIC
WAROMRY 7 KHHI CRRYAKXSSRIMG DSHNKDUHSUFHR Z KIFK LVP DM KLIKHAKDQWHPXAUHAP DUINAABUFH

6XEMPNR P CUNAADQG RKHUFRGEWRQY DAKHWP H L LIQULEDQ® | HZ VKDWY DHWGHHG LQWH&DK 7HIG-UWDQWHP [ LP XP TP RXKQIRXIKWQ\WHEDK 7HIGU 8 QIXE
7RIFRLVPAH® SOQQQ) R FRIGEND UIMAMG SXETE H AOQIH SXUXIDNR Z KIFK KREHYR 2 SIPXP &@N$ FRP P RN Z RX@ KDYHWH RSSRIMQW \R H FKOQIH
WHUKDUA/ | RUDQ LQMOWEIAG YOOHR GZ O LWKHG SUH HIBHG XQWIQ8 QUXE 7RSFR RQ\KEWEIDED P LOUHARGRP LF WP \ D/ \WWRVH DYCLOE®! LQ \WH SUYDM SORHP HOADG
SUYDMH FKOQH XS\ROQIP RQMDAOR P LEIRQGWKH DI UH) DM SXURKDUH SUFHI RUMKDUAY SXUFKDHG LQWH& DK 7HIGHU 3GDH UH HAR S 3RMMICBXETE ( [ ROQH
QW  RWHERPSQIV)RP . ILGGFRPXUWH® Z MW WHIMKOFHR KLY SUWUHBDH

7KH8 QXE 6SHADCRRP P IWKHIBSURYHGHQY LQR\KHSUYDMSORHP HQASUYDMH FKDQIH &DK 7HIEH DG SRMINIOSXETE H FKOQH




7KH &RP S Z HBRP HY FROMKAIYH HJIDIHP HOAZ W DDR LW WENHRTHY DQG UHP DQV SUHBDLHG R SXUKH GVAXAWRYY Z WK WH &R 2 S * URXS WINEQ) FROHDXT
GHBYHIILQ) WIQLRIRYY 7KH&RP ST KDVUHBDHG FHYEQLEQ RUP DNRQXVHG RMZ EHXVHGLOFRIGHRANRDZ W \KFK HIDIHP HNDQG GVAXWRDY

/ RY 5 DQH3@Q

TKHERP S V) RP . ILOGFRPAUHE® Z W \KHMKXOFHR LY SUW BBDH LRGP DMIDY GAAUEQ) WHERP SIQ VR DQHSOR 7KH&RP ST LVAVRBRIQY
\KHHP DALY LOFRIGHRNRDZ W DQIASDMG GVPAMRQ/Z LM WHER 2 S* URXS

2 SHDARCDOE ROAQXIW

7 KHH 7 UDQUCANRQY DUH | LQDQRDODNE WKRMUDOLO (DMUH DG GR (RAP STRARH FRQIDAV R 2 SIP XP VA \WR @ RSHDIRYY HP SR HY/ P DEIHP HMWMP  RURSHIDIRIC
GOGUKS 7KH&RP S FRQIMDMY R VELYH LW PXRP HY DQG VKSSRIAIW SDNGHY CRIRW DIDBXMGHN VHIP HONV Z MMRXAAMQMUIXSNRD 7KH &RP SO Z LOFRQIMXH \R EH
XSSRUMG B\ WWH VP H \HQRUP DQJHP HQAMP DG \WH &RP SDQ) TV ERDLG FRP SRUMRQ Z LOUHP DLQ WWH VP H LQ FROGHANR Z L\K \KH 7 UDQUOANRYY DINRXIK FHAEQ P MG
P DALY UHIMEY \R\KHVHQRUP DD HP HQARMIP VAR SHODINRQZ LOEHGHBI DMG\R \WHS QXE 6SHADDRRP P LWkH

8 6 ) HHHDOQQFRP H7O 0 DAY

2S0P XP LVDKRAQ ARP S \WDAFRQGEW LW BEXMCHY QUHD \WWURXIK \XEMADUHY WDADH RZ GHS QUHA® RULQAUHAE® B &6& + RBQIV Z KIFK LV \WH REQIRUXQGHIWH
&6& + RUQV' HAW2 SWP XP LVRADIXDIDQRURURKHZ NMHREQI DM Z W URSHRAWR\WHE& 6& + RAQIV' HBW

$ VQRAGLERYH WH&RP SO DONASDAV HOMIQY LQR GVPXWRQY/Z W \KHKRTHY R WHE&6& + REQIV' HEWR H SBUHSRMMOMMIKRMIQ) DOMDIYH/ |, QWHHHIAR D
&68& + REQVGEWIIKRMIQ) Z KHHWHE6& + REQV' HEAYI RILYHQRUBBAEGLOH AKOQIHIRMHDRMVR  RUHDW LQ &68& + REQIVRIW\XEMADUH DWEIDIR)
\RP HIP H/UH HIMG\R DVD? GFRORIEIRY R &6& + REQIVIGIWEMADUHYI URP 2 WP XP Z RAGRAFUIRS 6 |HEHIDOGRRP WY SXBRWY 7KH&RP SO PAUHD®
HIXP DAVKDAKHUAXGM) \f CCELOW |RUZ KIFK 2 SIP XP &68& + REBQIVOG RIWVEMADUHYZ RXGSEHNQ® DOGVHYHDD (CEG! ZRXGH FHG  BARY 7KHOHIKRRG
KDALY SRRQIVON QCEAW Z LOEH RY WBE] HG 1O DUAXKAMIQ) WIQLRMRQP D EHP DAIDD WH3AE-GL WHKRTHYR &6& + REQIV' HAWDOG\WHERP SO FOQDIUH\R
UIMUKRMHWHGEWR 868 + REQIVRQDFRQHIXOCEDY \WDAERHY RABAXONO D G-FRORIEDNRQHYHW

$ GAWRDOGHNGGIQ RP DIRQUHIDEQ) WY DYRXAP HQVDQEHIRXQGIQWH) RP . | LBGGFRQMP SRIOGHRX\O Z W \KLY SUAW/UHBDH




$ GYDRY

( YHFRHOG$ GF DQ6REQ/ 3 VHYHS DY/ \WH & RP STQ  SORHP HAD) HOAQ FRQQHANRQ Z W \WH AOGRH R WH SUH HUHG XQW DQG DV LQGARY  FROXGEQAUAGHRHD  OOG
© KO &DH/ / 3 DOGA4 XQD( P OQMHCB UNXKOW 6XEYIR / / 3 VHLYHG D/GIDOFRXQHORWHERP SI). LOFRQGHRANRDZ LW \KH 7 UDQUOAMRYY

$ERXV2 SWP XP &RP P XQIFDARY , GF

290 XP &RPPXQMIRY ,F 1<6( 2378 LVRHR WHOLIHMWERIEDE FRP P XQFDIRYY SURVIGHY IQ\WHS QANMG G\ GHIVHIQ) KUK \SHGIQMHAWMGR P RELGH

DQG YRFH\HYIFH/\R C5SUR IPDAD P LAIRQ UAMGHRINIODGE EXMGHW PARP HY DFRW BV $ V D EUDQG EXLOVRUWH XM 2 SWP XP LV FRP P WG W UHP DILQQ)

FROQHAYLWY DQG GHIYHIQ) H A-BUREOH SHIHFHY WURIK GH WIHHIDIRQ WRKGRE)\ DG FXWRP HUILLIMMQGRYDIRY 7KH &RP SO OOR RSHIDAY 2 SWP XP 0 HAD DQ

DGYDQRHG DGYHWCQ) DGAEBVROMRY/ EXMCHVWDNIEGY GF00 UH LR 0 DG (DR DOEUIB/ R UIFK DAHRHY DFIRWARHHDY Z LW SUHRMRQ QG VDD $ GRWRDD 1 HZV
2 WX DGZIQQ) K SHEFOGZ VGRERN2 - SIRMG/AWKIMG FRP P XQWY | REXVHGNAXUDDWP CRRWARHWL WIAMDWD DG EH RIG

) RZDUG/ RRQJ 6\VBAP HON

&HVELQ WP HON LQ WKLY SUAK UHBD/H FROMAM | RZ DG GRN.G) \WIAP HONV Z WMQ \WH P HIQQ) R \WH 3UYDAM 6HXAUMEY/ MIDNRQSHRP $ FAR 7KRHIRZOG
GRNQ) WP HOVLGFOGH EXWIHQRATP MAGVR. DOWBAP HWRMHKDWEM HOVR KIWRUFDO! CPV FRQELGHS LOWLY UHBDWH \KFK DARRVH UHILEQ) RAULQMNRY/ BHIHV
RUPAOAY SHABIRYY FRFHOQ) [P RY RKHUWLQIV RXUIXMUH | LGDRDOFRQAMRQ DG SHIRP DJFH RAUMMDA\ \R GUYH B WP JURZ\KM RUBXMGHY ST/ P DN
FROGURY/ RXUCEMN W LGRXU DEAWRIDLQE-EWEHY RXULQAMIRQ \R FROGAMAH 3XETE ( [ FKDQIH 2 11 HJ DG SRMIMOVADMILE RSSROMQNY 7KHH IRZ 06 GRNG
DA HON FDQ BH IGQNIEG B\ WHXWHR IRZ 06 ERQ WP IGRR\  LFOAQ) Z IWRAMIP MMRD WH WP VAP D~ 3IQMIG 3H SHRAW 3EHIHYH 3 DQMASDAM 2SOy’
3VHN" 3HAP DM’ 3 SURVRW S\BLIHI 3 Z L@ 3Z RXGS” *FRXGS” 3\WKRX@ DQGRKHUYDUDMRQYRUFRP SDUTEGIMP LGRB\ 7 KHIHFDQEHQR DAXIDGFHWDAY | RZ DS GRNQ
DA HOAZ LEUAKENRU EH DFKIHYHG RUDFFRP SOKHS 7R \WH H WOAKDAKEAP HON LO WY UHBD/H D CRAUHRMIARYY R KIRUFDD! CRAMKEK WP HOV FROMYAM | RZ DG
GRNQ) AP HOV Z KIEK B\ GH QMR LQYRYH UMY DG XRHIBEQNA/ \KDWARX@S FDXVH CRXDOUAXAOVVR G L HUP DAMIDED |URP WRHH SUAMHGRULP STHGE. \KAK WBARP HOV
LFOGQ) UMY B HUHG W LQ RXUI LAV Z 1K \WKH 6 HRXUMEY DG ( [ FKDQIH&RP P MWIRQ LFOAQ) RXUS QOO0 FBRWRD) RP . |RUWHIMVADD, HUHGG' HRHP EHU

DOG\MEVHTXHOM XOWM® SHERWRQ) RP 4 <RX DUHFDAUNRGHE CRAR STFHXQEHUHIDIFHRORXUI RZ DG GRAQ) WP HOV $ Q. 1R DG GRN.G) \WEIAP HONSHINY
R DVR WHAMRQZ KIFK WZ DVP DGH 2 SIP XP \GHALILFOD GMVOIP V) REQIDIRQWR SETFO XSOMRIHMHIY |RZ DG GRNG WA HOADVR D [ XMHEM

6HXUMKHY/ OZ O DAY

7KLY SUW UHBDHLY RADUFRP P HIEDMRQW EX. RUVHII) R \WH&RP SDQ T VHRXUMEY DG \KDDCRAFRQANMA DO R | HUMR SXURKDH RUWH\RTEMINROR DQR | HAR VHEID)
FROUMEVR \WHERP SIQ 7 KHWIG-UR | HULVEHQ) P DGHH FOMYHD SXUMXOQARWH2 || HAR3XUKDHGAFUEFGIQWH) RP . | LOGFRIPXUH® Z WKLY SUAY UBHBDH \KH
UHDAMG GIWHUR QP NEDDOG RMHUUHIDAG P DMIDY | LGBG DV SDWR DEFKHX®I72 ILOGE WHERP S Z W 6HPXUMKY DG ( [ FRKOQIH&RP P IWIRQ 7 KHR | HUP DMIDY O
EHQ) VHAR KRTHYR 2 SIP XP &@W$ KDWY + REHYP D 0OR FREQ! UHFRSHVR \WHR | HUP DMIDY RIICHDARHZ HEVMMR \WWH6E( & DAZ ZZ \HFJRY D/H KIEW\R \WH
THIG2 |1 HUB\BMAP HONRQBFKHEXGI72 1LOGE WHERP SIQ WD Z WMWHE( & RUIURP \WH&RP S0 V1Q RUP DARQ DI HONQFRIGHRANRDZ W WHR | HJ
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( [KEEW

2 SWP XP 6XEMADU $ QQRXQAHY/ DXQRK R 7HGHU2 I THJUIRUBKDUH/R 2 SWP XP V& OW$ &RP P RQ6WAN

) RUXS\R \KDUVR &@W$ &RPPROGRANR 2 SIPXP &RPPXQFDIRY ,(F
$VD3XADHIURHR 3HJBKDH
1(: <25. -XH + &6& ,QMIFHOV,, // & D' HIZ OH QP LMG CCEONV FRPSIQ  3&6& ,QMWFHON,,” DG DZKR® RZQHS WEMAOY R 2 SIPXP
&RPPXQMIRY ,(F 1<6( 2378 32SIPXP° \RED DIRXGEHS KDY OXEKHSE DWIGUR | HUVR SXUKDH XS \R \KDWWR 2 SIPXP V&DWS &RPPRQ

6N SDUYDDH SHAKDH WH2 &DWS$ &RP P ROG\RN 7 KHFRQUGHDIRQI RUHIFK \KDHR &@WS$ &RP P ROBVRANWGHHE DOG CFRHBMS | RUSXUAKDH SXOXOQMR \WH
WIEUR | HUZ LQHIXOD WH33XUKDH3UFRH S CEGILQFDK GW D) CESOFEG! Z MKRTQ) \§f HY DQG Z WRAMQALFIA7 KH 3XUFKDH 3UEH GRY QRVDQG Z LAXQRW
LFOGHIQ) TP RXQAZ W UASHRAR GYIGHIBY 2 Q0 D WHOWXOWEQ @ SURMR\KHDQIRX AP HYWR WHWIG-UR | HJ WHUSRWGE FBRIQ) SUFHR 2 SIP XP IV
&MV &RP P ROBWANRQWH1 HZ <RING\RAN( [ FKDQIHZ DY SHAKOH

&6& , QN HOV, , PAO® H SHAVR I XQGWHWMIG-UR | HUZ LW SURFHHBYI URP. DSUYDMSOFHP HOMBQLAIRY DY/IXWHUGHAUB-GIOD) RP . ILBGE 2 SIPXP RQ-XH
WH? 3UYDM3OFHP HW UIQLAMRG DG DK RQKDQG

$ WP L WDAKH\WMIGUR T HULY IXT@ \MEVFUEHS \WHQ® BHUR \KOWR &@W$ &RP P RQ 6\RAN \WDAZ LQEH SXUADHG LV Z KIFK WBUIAHQN CSSIF LP DM

R WHIMXHG OOG RAMBIEQ) \KIWY/R &OW$ &RP P ROGWENDVR 0 D RUCBSUR P DAD R WHVREDWAKHE DG RAMBAQ) FRP P RQUWRANIGFOGQ)
ERN &OW$ &RP P RQG\RFN D35 2 SWP XP TV &MW % FRP P ROWRAN  DNMUJIVIQY HI HAR WH 3UYDIM ( [ FKOQIH 7UIQORIRD DY IXWKMHUGHAUEHG QD) RP . ILGGE
2 SWPXP RQ-XCH

7KH\WMIGUR | UFRP P HRFG RQWH @M KHIR DGZI@H SIHDN  SP 1HZ <RIN&IW 7IPH RQ-XH WH: ([ SUDMRQ7IPH  XQBW\KHR ULV H WG-GRU
HOUDHAMP LCDAG 7 KHWOG-UR | HUY RVRQBUMRGHGXSROI). PLQP XP QP BHUR \KIUWWEHQ) \WIGHHG GRVEVMRAR DD [LDAQ) FROGWRY 7 KHWIG-UR | HULY KRZ HYHU
EMPNR DQ® BHUR RKHUWLP VDG FROAMRYY DV XUKHUGHAUEHG LOWWH2 |1 HAWR 3XUKDH 6KIBVR &@WS$ &RP P RQB\RFN \WIGHHG SXOKOQAR WH?2 || HAR 3XURDH
PD EHYDIRD Z \WGIY QDAY WP HSURWRWH( [ SLDNRQ7LP HE\ |RIBZ LQJ \WH SURFHGXUNV GARUEHGLOWH2 || HAR 3XUFKDH

1 PRUHWDD \KIW/R &MV &RP P ROGVRAN U-BUAHNY DQDIJUHIDMSXUADHSUFHR P LAIRQ DUHWOEHIHG \WH\MIG-HG KDWY Z LOEH SXURAKDHG | LUKV
IRP KREHYR *REGGEW R GWWID KDWY VHFRQG |URP DORKMHUMBANKRTHYRQDSUR IDBEDLY DOGWLLEG 1URP MIBFNKRTHY Z KRH KDY Z HHFRQAUMRDED YDIE)
WG | RUZ KIFK \WH FROGUWRQ Z D/ QRALQWITD \DMLHG VR WH H \WMOATHDUEG! B\ UDQERP GWR EH HIJLE®! [RUSXUKDH B UDQERP GWMRANKREHY Z KRVH \KDWY/ D
FROGURDD \MIGHHG P XWAKDYH \MIGHIG DR \WHUMDY $ GAURID U \KOWR &MNV$ &RP P RQ6WRAN KDYLQJ DQ DIJUHIDM SXURKDH [P RQAR P RIH\KDQ

P LOIRQ D WG-HG LOWH\WMGUR 1HJ &6& ,QMAWR HQV,, PD DFRF-BWRUSXUADH XS \R QDEAURID R 2 SIP XP IV RAMBEQ) WKIBVR &DNV$ &RP P RQ6\RN
Z R \WOAQ) \WH( [ SWDIRQ7LP H

1 HWHI&6E , QR HIV,, 2SIPXP WHYRIGR 0 DOUHYR &6& , QYRR HIV,, WHYRDGR ' LWARYR 2 SIPXP \WHG-BROMY GRUWH LQ RUP DINRQ DIHOARUWH
WEHUR [ HUKD/P DEHDD WFRP P HIEDMRQ\R Q) WRANKRTHUDVR Z KHKHAR\MIG-URUBH UDQI URP WGHIY D) \KIUWVR &OW$ &RP P RQBWAN 1 HWWHIS6& , QYHIE HON
,, QU2 SWPXP KD/DAKRU HG0Q SHYRQWR P DNHDQ \VKAK UHFRP P HIEDIRY 6\RANKRTHY P XWAG-AGHZ KHKHR WG-UWHUKDWY R &@WS$ &RP P RQGWEN DG L \R
KRZ PDQ WKDA\RWIGU, QERQI \R WHFNKRTHY \KRX@S FOH X HYOODMOTR \WHLQ RP DIRQLQWHWIG-UR | HUGRR® HOVEH RMP INQJ D) GRMRQZ LW UAS-PAR
WH\MIG-UR! | HU DQG\KRX@S FROKOWHURZ QEURNHURURKHUI LDCADCDQGAE DGYMRY




2 SWP XP VAURRYDIGH HXWHR | LFHY KDYHOGMHG &6&. , QAR HON, , \WDAKH Z LOXRASDMASDMIQWHWIG-URIHJ 1 H VS 06 | UO *1H V$ OV DSHIRDOKREQ
FRP S0 R 3DMAN' UKL Z KRLYIWFRQARTIG WRANKREHU KDVIQRP H3&68 , QMR HON, , WDAWYZ LOQRVEDMA SDMLOWH\MIG-UR [ HU

&6& ,QrHMR HQV,, Z1a@SD WH 3XURKDVH 3UFH | RUMKDUHY IMBXUFKDHY SURP S D\MUWHH SIUDNRQ R WH WGHUR [ HJDG \WH CFR-BFH R VKR KDWYV IRUSD P HQV&6&
, QMR HQV, , H SHRVKDAWP D \BNHXQMCDABDIAKUHHEXMHV A VO \MMHH SIUDNRQR \WH\WMGHUR! | HAMR FDBXOM\KH | LDOSURIDNRQI CRRU L B DIGEHIQSD 1QJ 1RU
\MGHHG\KDBV

7KH2 I1HI\R 3XUKDH Z LOEH P DBG R BFREG KREHYR \WHE&DW$ &RP P RQGVEAN DQG Z LOBH | XUMWKHE R ELR\HY G-DBLY FRP P HIADOEDGNY WKWFRP SDQHY RURKHU
@RP LQHWIRANKRTHY OQG MP LOUSHYIRYZ KRHQEP Y/ ROMH@P H/R Z KRHGRP LGHY D5SHIURQ2 SIP XP I \RFNKREHUOWRU L CESTFEE®! Z KR DUHOAG D/ SOMA STV
LQ D FOOUQ DIHER I/ VHRXUMY SRVMRQ @AY | RUNKEVETXHAMMDQP WEDWR EHHLIADDRZ GHY R \WH &@W$ &RP P RQ 6VAN 7KH 2 11 HUWR 3XUAKDH FRQELQY LP SRVEY
L RIP DARQWDANEANKREEHY DX HE\R UDGEH RUADQ. GRMRQLYP DEHZ LW UASHRAR\RHWIG-UR | HU

") LY &R G ZIOHYHD/IQRP DNRQDIHNVRIWHWG-UR T HIDDG ( TAQW7 VAMAERP SI) / / & Z LOVHYHDVG-ERMMY | RUWHWIG-UR | HJ) RUP RHIQRIP DARQ
CERVWHWIG-UR | HU SBDHFRQERW ) . IQ) &R ,@F DV

$ GAMRCD] QRP DARQS HIDUEQ) WH7HXGHU2 11HU

7 KH FOQEH QR DAKUIGFH\WDAZ & , QYR HQW,, Z LADFRP SBIM\KH HIDXAWW WOGHUR | HURQWWH\MIP V GARUEHG LO WKLY UHBD/H RUDAID 7 KLY SUAK UHBDH LY | RULQ RUP DRI
SXERHR 7KLY SBW UHBDHLY GRAD UHFRP P HIGDIRQ\R EX\ RUVHDVKDAY/R &@W$ &RP P RQGVRANRUDD RIHUVHRXUMEY DQG VY GHWWHUDR R | HUVR SXUFKDH QRUD
\RIAMMROR DQR IHMWR\HDWKIBVR &@W$ &RP P RQG\WAN RUID RMFUVFPUMEY $ WIG-UR | HUMBIAMP HWRQBRKHE®I72 | LGFOGQ) DR IHMR SXUKDH DOWUR
DO WD DQG UHIAMG P DALY KDY EHHD I LGBG Z W \KHS QUG MBIV 6 HEXUMEY DG ( [ FKOQJHERP P WRD WH36( & B\ 2 SIPXP RQWHEMKHIR 7 KHWIG-URHULY
EHQY P DCH SXWHOQAR WHR | HAR SXUADH \WHGIWRUR \WDQP WEID DG UHDIMG P DMIDY | LBGD/DSOVR WHERKHE®I72 |, G\RANKREEHY \KRXS WG FOLA X@ WHR | HAR
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$ ERXV2 SWP XP &RP P XQFDARYY

290PXP &RPPXQEDIRY ,(F 1<6( 2378 WVRHR \KHOLIHNERIEDGE FRP P XQFDIR)Y D5 YIG-R VHLYLFHY SURYVIGHY 1Q \KH 8 QUWAG 6\BIAY GHIVHIQ) EURIEDGG
YIGR P RELG! SRSUHEY FROMADQG DEYHWWIQ) VHYIFH/\R OSSR IPDMY P LEIRQ UMGHNIODGE BXMGHN PMEP HYCARY  WEIRYWURKIK W2 SIP XP BUIGG © H
RSHIDM 2 SIPXP 0 H3D DY DO/DEFHG DoHMWIQ) DG @B BMQHN ZKIFK SURMGHY DXAHFHEDHG P XANAUHD DG/HMMQ) \ROMRQY R GFID UILRIIOONG (DIRIL
EXMQHM DG DEHWIQ) FOHOV : HOORRSHDML HZV  Z KIFK VI RPAHGRQGHIVHIGY ERAQ FIDWK\ SHEFDOGH VARQMV

) RZDUG/ RRQJ 6\VBAP HON

&HVEQ \WIMP HON QWKLY SUAN UHBDWH FROANMMAM | RZ DLG GRN.G) WBRP HON Z MMQWH P HIQQ) R \KH 3UYDM 6HRXUMEY/ MIDIRQSHRP $ AR LFOAQ) BXGRA
@ LWG\R WEMP HONV WIDEQ) WH\MIG-URIHU 7KHH |RZ DG GRNQ) WBMP HON LGFOXGH EXADLH QRACP MG VR DEDWBAP HON RKHUWKDD AP HOV R KIRUFDD| CRW
FRQEGHG LQ WY SUAW BBDH LFOGQ) Z LKRWIP MIMRY WRH UIDEQ) RULQMMRY EHIHV RUPXUHOAH SHABIRY FRIFHAOQ) PRY RMHUMQIV RXUCELON \R
FRP SBIMWWH WOG-UR | HU WH QP BHUR KD Z H DUH CEGH R SXUFKDVH SXOXOQAR \WHAWOGHUR 1 HU RXUIXMUH | LDGADOFRQGWR) MTXGW FOSMIDWIKRXUH DQG UAKOVR
RSHIMRY/ RXAUMADA\  REMAIYHY SIRSHAW DG WHIGY LFOAQ) GIMGQ) POJIQH SIMRQ RAU - SURIMAY LGFOGQ) TP RY RMHAMQIV 1P SIRQ) EIRIGEDGWHIB/
LFOQQ) VP SO\ L SIRSENDGESUAQ) DGLP SURVQY FRQYHLIHFHDOG YOOH DEG-GSIRGEWHDIQ P DQEQQ) |DEADOAVASICH LFOEQ) EDHP DRIHP HQVSURGAN
P DUILQ H SDOMRY FRIRSIP 1] DINRQ DGG RXUS , DG DARP DR FOSCEMMY OGG LMY IRUGQ WP YOOH FUDIRY LFOAQ) 1LIEHUH SDQURQ CHERN XSIUDGY DG
LOMHAR HOMOQ \WKQRRI\  DQG \RRY  RXU FOBMIDMUKRMUM  LFXQQ) RXU CHOW \R DEAAN XSFRPLQ) P DMIMAY UHLCDCAQ) R GHBYHIDILQ) LQUDIYHY DG
WM RIP DINRQ SO/ RAUNBVRUEHWHIGY ((FOGQ) BIRIGEDQG P REG! VIGR DG LEHU A0 PR HUJURZ \K MR SHIHADINRQ DOG @ HIP HYDOH DOG FRP SHIMYH
QG @P PV RUJIRR P ONHARDAM LY D5 SUAQ) DQG UDM P D HP HOAWRDMI LY DQG \WH DOMNASDAG BHHIWWHIR - QRN HKOGRHP HON 1 XMUH GHYHBSP HOW 1Q \KH
P DUHVLQZ KIFK Z HSOMASDMRUDUHVHHN.QY \R SOMASDM DG RUCELON R H HHAM\KH\MIG-UR [ HUDVIQMIGS 7 KHHIRZ DG GRNG) WP HONFOQ EHIG-QIIEGE \WH
XHR |RZ DG GRAQ WP LRI\ LFOGQ) Z WWRAWIP WBNRQ\KH\MP V3 DQMASDM  *EHIHYH SFRXGE *HUMP DM 3H SHAW 3 IRBFDWV 3IQMIG 3PD” 2 RSSRMQW
390Q SIRWPN SWKRXGE  S\BJHN SRAGRN RUSZIE RU LQ HIFK FDH WHUGHIDAYH RURKHU YOUDMRQY RUFRP SOUIEG! WP LRI\ KHH QD) |RZ DG GRNQ
DA HOAZ HH SUWDQH SHRBIRQRUEHTH D/AR I X\MUH UAXOV RURYHON \IFK H SHRBIRQ RUBHIH 1VH SUAKHGLQ JRRG | DK DQG EHIHYHG \R KDYHD UDREIEGI EDLY BXW
\WHUH FDQ EH QR DWXUDCRH \WDAKH H SHABMRQ RUEHIH  Z L@UAKNRUEH CRKUHYHSE RUCFFRP SOWHS 7R \WH H WOAKDAKEAP HON LQ WKLY SUAK UHBDVH DUH CRAGFABINRQY R
KIVIRUIFDO! CPANKFK \WIRAP HOV FROAMMM | RZ DG BRNG) \WBMP HON Z KIFK B\ GH QMR LOYRYH UMWY DG XCRHMEQUA \WDAFRXTS FDXVH CRXCOUAKOVAR QLI HUP DALIDD
IRP WRH H SUAMHG RULP STHG B\ \KAK WBAP HOWV LFOGQI UMWY UH HIBG W LQ RAUG( & 11NV [GFOGQ) RXUS QD5 HSRWRQ) RP . IRUWKH | MVADD\ HUHIGG
" HPEHU DOG\KEVHTXHOM XOUM® 5HERWRQ) RP 4 <RX DHFDANRGHG\R RABIFHXQEHUHIDFHRO2 SWP XP &RP P XQEDIRQATIRZ DG GRAQ WERP HOW
$Q IRZOGERQ WBk HONSHINVRD DVR WHEMRQZ KIFK IMZ DVP 0GH 2 SWP XP &RP P XQFDIRQ/\SHALLFDD GMVDP VD REQIDARQWR SXETFD XSEDMRIBYVH
00 |RZOG GRQ) WP HOVMD/R DD IXUMUHEM




